
 
 
 

Alameda County Schools Insurance Group (ACSIG) 
5776 Stoneridge Mall Rd., Suite 130 Pleasanton, CA 94588 

 
 
 

Minutes 
Full Board 

 
 
Date:           Thursday, November 6, 2014 
Time:          12:00PM 
Location:   Alameda County Office of Education  
                    313 W. Winton Ave. 
         Hayward, CA 94544 

 
I. Candi Clark called the meeting to order 12:20PM 

 
II. Members Present 

   
         Candi Clark  Vice President Castro Valley Unified School District 

Marie Dela Cruz        Secretary       Mission Valley ROP 
Jeff Potter  Alternate         Alameda County Office of Education 
Teresa Kapellas Alternate  Alameda County Office of Education 
Movetia Salter  HR Representative Alameda County Office of Education 
Robert Clark         Board Member       Alameda Unified School District  
Allan Garde  Board Member Albany Unified School District 
Beverly Heironimus Board Member      Dublin Unified School District 
Lydia Lotti  Guest    Dublin Unified School District 
Mark Bonnett  Board Member      Emery Unified School District 
Raul Parungao  Board Member Fremont Unified School District 
Akur Varadarajan Board Member      New Haven Unified School District  
Bryan Richards            Board Member Newark Unified School District 
Song Chin-Bendib       Board Member      Piedmont Unified School District 
Julie Duncan             Board Member          Tri-Valley ROP  

 
Kimberly Dennis       Executive Director   Alameda County Schools Insurance  
Desiree Endert            Admin Assistant      Alameda County Schools Insurance 
 
 
 



 
Tara Cooper-Salaiz Guest   Keenan & Associates 
Patrice Grant  Guest   Keenan & Associates   
Ron Martin  Guest   Keenan & Associates 
Arcenio Reyes  Guest   Keenan & Associates 

         Chris Stout  Guest   Keenan & Associates 
Kyle McKibbin  Guest   Keenan & Associates  
Laurena Grabert  Guest   SETECH 
Cary Allison  Guest   Morgan Stanley 
Heather Daud  Guest   Christy White & Associates 
 
Acceptance of the Agenda 
It was moved by Mark Bonnett and seconded by Raul Parungao to accept the 
agenda as presented. 
Ayes: Bonnett, Chin-Bendib, C. Clark, R. Clark, Dela Cruz, Duncan, Garde, 
Heironimus, Kapellas, Parungao, Potter, Richards, Salter and Varadarajan. 
Nays: None. 
Abstain: None.  
 

III. Public Comment on Open Session Agenda Items 
No public present to comment.  
 
 
Consent Agenda 

 
• Minutes from May 15, 2014 Executive Committee Meeting 
• Minutes from May 22, 2014 Full Board Meeting 
• Minutes from July 21, 2014 Strategic Planning Meeting 
• 2013/2014 Fourth Quarter Financials 
• 2013/2014 Fourth Quarter Investment Report 
• 2014/2015 Service Plan 
• Strategic Plan Report 
• Accreditation Update 
• Bylaw Revisions 
• Policy & Procedures Revisions 

 
It was moved by Akur Varadarajan and seconded by Marie Dela Cruz to accept 
the Consent Agenda as presented. 
Ayes: Bonnett, Chin-Bendib, C. Clark, R. Clark, Dela Cruz, Duncan, Garde, 
Heironimus, Kapellas, Parungao, Potter, Richards, Salter and Varadarajan. 
Nays: None. 
Abstain: None. 
 



 
General Business  
    

IV. 2013/14 Audit 
Heather Daud from Christy White Associates reviewed page 1 & 2 of the 2013/14 
Audit Report.  She stated that there were no findings from the ACSIG audit and 
wanted to add that although the net position shows a negative, it has improved 
drastically.   
It was moved by Beverly Heironimus and seconded by Bryan Richards to accept 
the 2013/14 Audit. 
Ayes: Bonnett, Chin-Bendib, C. Clark, R. Clark, Dela Cruz, Duncan, Garde, 
Heironimus, Kapellas, Parungao, Potter, Richards, Salter and Varadarajan. 
Nays: None. 
Abstain: None. 
  

V. 2014/15 First Quarter Financials 
Laurena Grabert from SETECH presented the 2014/15 First Quarter Financials to 
the Board.  It was noted that 4 years ago the deficit was at 19 million dollars and 
has decreased dramatically.  



 
 
 
 
It was moved by Raul Parungao and seconded by Song Chin-Bendib to accept the 
2014/15 First Quarter Financials. 
Ayes: Bonnett, Chin-Bendib, C. Clark, R. Clark, Dela Cruz, Duncan, Garde, 
Heironimus, Kapellas, Parungao, Potter, Richards, Salter and Varadarajan. 
Nays: None. 
Abstain: None. 



VI. 2014/15 First Quarter Investment Report 
Cary Allison presented the 2014/15 First Quarter Investment Report to the Board.  
 

Portfolio Highlights 
Date of Report:    6/30/14  
Inception date:    7/12/10 
Net Invested Capital:   $15,000,000.00 
Portfolio Appreciation:   $711,381.44 
Total Ending Value:    $15,711,381.44 
Current Month Return   (0.09%) 
Current Quarter    0.46% 
Current Year     0.73% 
Last 12 Months    1.32% 
Last 3 Years (annualized %)  1.19% 
Year 2010     0.29% 
Year 2011     1.91% 
Year 2012     2.44% 
Year 2013     (0.02%) 
Year 2014 YTD    0.73% 
Since Inception (annualized %)  1.34% 
Corporate bonds as percentage of portfolio: 29.27% 
Duration:     2.51 years 

  
It was moved by Beverly Heironimus and seconded by Akur Varadarajan to accept 
the 2014/15 First Quarter Investment Report.  
Ayes: Bonnett, Chin-Bendib, C. Clark, R. Clark, Dela Cruz, Duncan, Garde, 
Heironimus, Kapellas, Parungao, Potter, Richards, Salter and Varadarajan. 
Nays: None. 
Abstain: None. 

 
VII. Annual Report 

The Executive Director reviewed the 2013/14 Annual Report with the Board.  The 
Annual Report will be available on the ACSIG website.  

 
VIII. Declaration of Rebate from Dental Fund 

The Executive Director asked the Board to declare a $2.5 million rebate from the 
Dental Fund to be distributed according to the revised policy to help reduce the 
deficit of the Workers Comp and Property & Liability funds. The $2.5 million 
amount was determined as the most fiscally responsible due to leaving a 
remaining $5 million balance in the dental fund after meeting the Capital Target.   
 
 
 
 



It was moved by Akur Varadarajan and seconded by Raul Parungao to approve 
the Declaration of Rebate from Dental Fund.   
Ayes: Bonnett, Chin-Bendib, C. Clark, R. Clark, Dela Cruz, Duncan, Garde, 
Heironimus, Kapellas, Parungao, Potter, Richards, Salter and Varadarajan. 
Nays: None. 
Abstain: None. 
 

IX. Distribution of Rebate  
The Executive Director reviewed the rebate distribution with the Board.  The 
distribution of the rebate funds will help to reduce a portion of the Workers 
Compensation and Property & Liability fund deficits.   
It was moved by Raul Parungao and seconded by Akur Varadarajan to approve a 
rebate distribution of $50,000 to Property & Liability fund and $2,450,000 to the 
Workers Compensation fund. 
Ayes: Bonnett, Chin-Bendib, C. Clark, R. Clark, Dela Cruz, Duncan, Garde, 
Heironimus, Kapellas, Parungao, Potter, Richards, Salter and Varadarajan. 
Nays: None. 
Abstain: None. 
 

 
Workers Compensation 

 
X. Company Nurse Update 

The Executive Director presented the Board with an update on the Company 
Nurse program expansion.  Fremont has now joined the program and the 
opportunity is still available to join if a district is interested.  Alameda, Albany, 
Dublin, and Livermore all expressed interest in joining.  

 
XI. Future Planning 

The Executive Director informed the Board that there are two Executive 
Committee positions open and we are looking for volunteers to fill those positions 
at the next Board Meeting.  
 

XII. Candi Clark adjourned the meeting at 12:50pm.  


