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Alameda County Schools Insurance Group (ACSIG)
5776 Stoneridge Mall Rd., Suite 130 Pleasanton, CA 94588

AGENDA
Executive Committee

Date: Thursday, May 11, 2017
Time: 9:00 AM

Location: Alameda County Office of Education

313 W. Winton Ave.
Hayward, CA 94544

I. Call to order 9:00 AM
II. Roll call

Executive Committee Members
Dr. Candi Clark President

Raul Parungao Vice President
Susan Kinder Secretary
Allan Garde Board Member

Annette Heldman Board Member
Akur Varadarajan Board Member
Bryan Richards Board Member

Castro Valley USD
Fremont USD
Livermore USD
Albany USD

San Lorenzo USD
New Haven USD
Newark USD

Kimberly Dennis  Executive Director Alameda County Schools Insurance

Celina Flotte Executive Assistant
Ron Martin Guest
Tara Cooper-Salaiz Guest
Patrice Grant Guest
Dave Kundert Guest
Michael Clark Guest
Bill Poland Guest
Hesam Fayaz Guest

Cary Allison Guest

Alameda County Schools Insurance

Keenan & Associates
Keenan & Associates
Keenan & Associates
Keenan & Associates
Keenan & Associates
Keenan & Associates
SETECH

Morgan Stanley



ITII. Acceptance of the Agenda
The Executive Committee will vote on the acceptance of the agenda.

IV. Public Comment on Closed Session Agenda Items

Pursuant to the Brown Act, each public agency must provide the public with an opportunity to speak on any matter
within the subject matter jurisdiction of the agency and which is on the agency’s agenda for that meeting. The Board of
Directors allows speakers to speak on agendized and non-agendized matters under public comment. Comments are
limited to no more than 3 minutes per speaker. By law, no action may be taken on any item raised during the public
comment periods and matters may be referred to staff for placement on a future agenda of the Board of Directors

Closed Session

Pursuant to Government code section 54956.95, the Executive Committee is empowered to conduct a closed session to
discuss matters affecting the JPA or a member of the JPA

A. Settlement Authorization
¢ (Claim Numbers:

B. Settlement Notification
¢ (Claims Numbers:

VanDenburg 498895 He Wu 492720 Eldridge 506931
Dailey 431755 Su 493766 Angoco 507133
Carey 445375 Saunders 495310 Cohlman 509238
Merlin 449478 He Wu 495488 Nese-Forte 509323

VanDenburg 459199 Spitzack 496690 Rodriguez 512820
Merlin 453030 Tomasic 496691 Davila 513157
Mendoza 465089 Uribe 497557 Mirts 515922
Daniello 471869 Arnold 499299 Chacon 518021
Holm 479916 Youngs 499538 Grasseschi 518802

He Wu 473771 Demarest 499688 Burns 519085

Hounshell 479999 Salcedo 500633 Waste 524849
Chacon 4893891 Badie 501509 Cosgrove 525159

Torrez 489539 Pence 503237 Kirk 525561
Spitzack 483993 Coldani 504161 Baldridge 529833

Fulford 489994, Schenker 504553 Mirts 536059
Chacon 491259 Schenker 504610

Open Session



VI.

VII.

VIII.

XI.

Public Comment on Open Session Agenda Items

Pursuant to the Brown Act, each public agency must provide the public with an opportunity to speak on any matter
within the subject matter jurisdiction of the agency and which is on the agency’s agenda for that meeting. The Board of
Directors allows speakers to speak on agendized and non-agendized matters under public comment. Comments are
limited to no more than 3 minutes per speaker. By law, no action may be taken on any item raised during the public
comment periods and matters may be referred to staff for placement on a future agenda of the Board of Directors

Report of Action Taken in Closed Session

Approval of Minutes
The Executive Committee will review/approve the meeting minutes from February 16, 2017.

Workers Compensation

Loss Portfolio Transfer Report

Bill Poland from Keenan will discuss further opportunity for Loss Portfolio Transfer for the
old, ACSIG claim iventory.

Recommendation: For discussion

Dental

Dental Rates 2017/2018

The Executive Director will present the 2017/2018 Dental rate recommendations. The
Executive Committee will be asked to recommend approval to the Full Board.
Recommendation: For action

Dental Actuarial Study

The Executive Director will present the dental study. The Executive Committee will be
asked to recommend approval to the Full Board.

Recommendation: For action

Vision

Vision Rates 2017/2018

The Executive Director will present the 2017/18 Vision rate recommendations. The
Executive Committee will be asked to recommend approval to the Full Board.
Recommendation: For action



XII.

XIII.

XIV.

XV.

XVI.

XVII.

XVIII.

XIX.

XX.

Vision Actuarial Study

The Executive Director will present the vision study. The Executive Committee will be
asked to recommend approval to the Full Board.

Recommendation: For action

Property & Liability

Property & Liability Rates 2017/2018

The Executive Director will present the 2017/18 Property and Liability rates. The Executive
Committee will be asked to recommend approval to the Full Board.

Recommendation: For action

PLCA Amendment
The Executive Director will present an amendment to the PLLCA contract.
Recommendation: For action

P&L Actuarial Study

The Executive Director will present the P&L study. The Executive Committee will be asked
to recommend approval to the Full Board.

Recommendation: For action

General

Third Quarter Financial Report

Hesam Fayaz from SETECH will present the 2016/2017 third quarter financial report. The
Executive Committee will be asked for a recommendation to the Full Board.
Recommendation: For action

Third Quarter Investment Report

Cary Allison from Morgan Stanley will review the 2016/17 third quarter investment report.
The Executive Committee will be asked for a recommendation to the Full Board.
Recommendation: For action

2017/2018 Budget

The Executive Director will review the 2017/18 Budget. The Executive Committee will be
asked for a recommendation to the Full Board.
Recommendation: For action

ACSIG Salaries & Benefits

The Executive Director will present a cost of living imncrease proposal for the ACSIG staff.
Recommendation: For action

Strategic Plan 2017



XXI.

XXII.

XXIII.

XXIV.

XXV.

XXVI.

XXVII.

The Executive Director will review the date and location for the Strategic Planning Session.
Recommendation: For discussion and/or action

Administrative

Investment Policy

The Executive Committee will conduct the annual review of the written investment policy
and will be asked for a recommendation to the Full Board.

Recommendation: For action

Conflict of Interest Code

The Executive Committee will conduct the annual review of the conflict of interest policy
and will be asked for a recommendation to the Full Board.

Recommendation: For action

Authorization of Signatures

The Executive Committee will conduct the annual review of the authorization of signatures
and will be asked for a recommendation to the Full Board.

Recommendation: For action

Meeting Calendar

The Executive Committee will review the 2017/18 calendar and will be asked for a
recommendation to the Full Board.

Recommendation: For action

Posting and Mailing Address

The Executive Committee will conduct the annual review of the posting and mailing address
for ACSIG will be asked for a recommendation to the Full Board.

Recommendation: For action

Future Planning

Adjournment
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Alameda County Schools Insurance Group
P.O. Box 2487

Dublin, CA 94568

Phone (925) 225-1030

Fax (925) 225-0653

www.acsig.com

EXECUTIVE SUMMARY
TO: ACSIG Executive Committee
FROM: Kimberly Dennis
DATE: May 11, 2017
SUBJECT: 2017/2018 Dental Rates

Enclosed are the proposed 2017/2018 Dental rate changes for ACSIG members.
The program has been performing exceptionally well and efficiently. The past three
years have seen flat rates and rebates in this program. ACSIG has recognized a
downward trend by keeping rates flat from year to year. This positive claims experience
has continued in 2016/2017 and we are recommending a 2% decrease in rates for
2017/2018.

These rates will be reviewed by the Executive Director at the meeting and will be
asking for approval of the 2017/2018 dental rates.
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Alameda County Schools Insurance Group
P.O. Box 2487

Dublin, CA 94568

Phone (925) 225-1030

Fax (925) 225-0653

www.acsig.com

EXECUTIVE SUMMARY
TO: ACSIG Executive Committee
FROM: Kimberly Dennis
DATE: May 11, 2017

SUBJECT: 2017/2018 Vision Rates

Enclosed are the proposed 2017/2018 Vision rate changes for ACSIG members.
The underwriting model shows a slight decrease in claim development within the past
several years.

Because of the increasing growth within the program, it is our recommendation
that rates remain flat for 2017/2018.

This rate recommendation and the underwriting information will be reviewed by
the Executive Director at the meeting and will be asking for approval of the 2017/2018
vision rates.
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ALAMEDA COUNTY SCHOOLS
INSURANCE GROUP

TREASURER’S REPORT

AS OF MARCH 31,2017 AND
FOR THE NINE MONTHS THEN ENDED

As mandated by Section 53646 of the California
Government Code, Alameda County Schools Insurance
Group is required to disclose that it is able to meet its
pool’s expenditure requirements for the next six months
and is in complete compliance with the current
Investment Policy as of the date of this report.

President

SETECH (Setvice Enhancement Technologies)

Client Confidential Use Only

Innovative Solutions. Enduring Principles.

License No. 0451271 For the Executive Committee Meeting of May 11, 2017
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Distribution and Use of Report

This financial management information report (Report) prepared by Service Enhancement Technologies
(SETECH), a Division of Keenan & Associates, is intended solely for internal use by the Authority’s
Officers, Board Members, Advisory Committee Members, and for internal decision making purposes only

in regards to the Authority’s insurance program.

SETECH makes no representations or warranties regarding the use of this Report for any other purpose
other than for the Authority’s insurance program. The official version of the Report is finalized only upon
approval by the Authority’s Board of Directors and/or Advisory Committee in accordance with the
Authority’s Agreement and Bylaws following presentation by SETECH or Keenan & Associates. We
understand that members may wish to provide a copy of this Report to auditors and regulatory authorities

on the conditions that:

A) The official approved Report is used,
B) The entire Report be distributed rather than any excerpts,

C) All recipients be made aware that a SETECH staff member is available to answer any questions

regarding the contents of the Report,

D) The recipients recognize that the furnishing of this Report is not a substitute for their own due
diligence, and they place no undue reliance on the Report or the data for purposes other than for
which it was created. No creation of any duty or liability of SETECH to the recipient is owed if the

Report is used for purposes other than for which it was created.

SETECH may utilize actuarial projections as an integral component of this Report, as provided by the
Authority’s actuary and in the case of some Benefit Groups, by a staff member of the Keenan & Associates
Technical Department. We may also rely upon financial data provided by the Authority’s Treasurer,
Accountant or County Office of Education. We have not audited this data and are not responsible for its
accuracy. With any financial analysis, the accuracy and relevance of the conclusions as well as the
reasonableness of the recommendations depend upon the accuracy and relevance of the underlying data.

Financial information provided in this Report is subject to an annual independent financial audit.

SETECH strives to maintain the strictest confidentiality of any information for our clients. The pages of
this Report indicate that the information contained in the Report is for “Client Confidential Use Only.”
This indicates that SETECH will only disclose information contained in these Reports to our intended

clients, their members or their contracted parties.

Keenan & Associates License No. 0451271 SETE?&%{ -1 Client Confidential Use Only



Alameda County Schools Insurance Group (ACSIG)

Treasurer's Report- Statement of Net Position
Consolidated

As 0f 06/30/2016 and 03/31/2017

Assets:
Current Assets
Workers Compensation
Dental
Vision
Property and Liability
Operations
Cash and Cash Equivalents
Investments Morgan Stanley - current
Accounts Receivable
Prepaid Expense
Interfund Receivable/(payable) (1)
Subtotal Current Assets
Noncurrent Assets

Investments @ FMV - Motgan Stanley (3)

Capital - Equipment, net of depreciation

Total Assets
Deferred Outflow of Resources:
Deferred outflow of resources - pension
Liabilities:
Current Liabilities
Accounts Payable
Prefunding deposits (2)
Advance Contributions
Current Portion of claims and claim adjustment
Subtotal Current Liabilities
Noncurrent Liabilities
Unpaid claims and claim adjustment expenses less current
Unallocated Loss Adjustment Expense (ULAE)
Subtotal Noncurrent Claim Liabilities
Net Pension Liability (NPL)
Total Liabilities
Deferred Inflow of Resources:
Deferred inflow of resources - pension

Net Position:
Undesignated Net Position - Net Assets/ (Deficit)

Designated - Capital Assets
Total Net Position

Total Liabilities, Deferred Pension, and Ending Net Position

Footnote:

Audited Activity
As of 07/01/2015 - As of
06/30/2016 03/31/2017 03/31/2017
$ 8,758,964 8,628,721 $ 17,387,685
3,019,012 (985,573) 2,033,439
1,175,897 (42,145) 1,133,752
1,206,795 (547,095) 659,700
169,423 121,512 290,935
$ 14,330,091 7,175,420 $ 21,505,511
1,701,027 1,228,709 2,929,736
7,965,408 201,373 8,166,781
- 246,731 246,731
23,996,526 8,852,233 32,848,758
14,370,020 (1,360,5206) 13,009,494
3,555 -- 3,555
14,373,575 (1,360,5206) 13,013,049
$ 38,370,101  $ 7,491,706 $ 45,861,807
44,203 - 44,203
$ 5,414,640 $ (1,168,595) $ 4,246,045
3,418,159 252,000 3,670,159
-- 6,330,255 6,330,255
3,542,657 296,705 3,839,361
12,375,456 5,710,365 18,085,820
16,149,791 (1,685,667) 14,464,125
1,570,819 (192,000) 1,378,819
17,720,610 (1,877,667) 15,842,944
525,511 -- 525,511
$ 30,621,577 § 3,832,698  $ 34454275
63,483 - 63,483
7,725,689 3,659,008 11,384,697
3,555 - - 3,555
$ 7,729,244 $ 3,659,008 $ 11,388,252
$ 38,370,101 $ 7,491,706 $ 45,861,807

(1) Interfund transfers net to zero on consolidated financial statements. This is a internal function used to transfer

or allocate expense and income from one program to another without transfer of cash.

(2) Estimated six weeks of dental claims funded by each member to maintain positive cash flow.
(3) Morgan Stanley Smith Barney Investment shown at Fair Market Value, accrued interest shown as accounts receivable.

Keenan & Associates License No. 0451271

133
SETECH - Page 1A

Client Confidential Use Only



Alameda County Schools Insurance Group (ACSIG)
Consolidated
Statement of Revenues, Expenditures and Changes in Net Position

For The Nine Months Ended 03/31/2017

Keenan & Associates License No. 0451271

SETECH - Page 1B

Client Confidential Use Only

Cash Activity Balance Percentage
07/01/2015 Change in Year 2016/2017 of
03/31/2017 Allocations Accruals to Date Budget Variance Budget
Audited - Beginning Net Position, as of 07/01/2016 $ 7,729,244
Beginning Cash § 30,401,138 $ 7,729,244
Operating Revenue:
Premiums Paid by Members $§ 125,108,623 $ -- % (5985709) $§ 119,122,914 [ $ 147,408,159 §  (28,285,245) 80.81 %
Other Income 25,925 (25,925) -- - - - - -- --
Total Operating Revenue 125,134,548 (25,925) (5,985,709) 119,122,914 147,408,159 (28,285,245) 80.81
Operating Expenditures:
Classified Salaties 80,639 109,559 (185) 190,014 236,778 (46,764) 80.25
Statutory Benefits 11,725 44,982 (4,948) 51,760 55,498 (3,738) 93.26
Health & Welfare 8,160 5,213 -- 13,373 39,000 (25,627) 34.29
Employer Tax Expense -- 2,721 -- 2,721 3,411 (690) 79.77
Net Pension Expense -- -- -- -- -- -- --
Telephone & Internet 3,569 -- (108) 3,461 5,250 (1,789) 65.92
Supplies Office 995 -- -- 995 5,250 (4,255) 18.95
Supplies - Other 1,883 -- (107) 1,776 5,250 (3,474) 33.82
Eligibility Processing 180,409 -- -- 180,409 252,000 (71,591) 71.59
Brokerage Fees-Dental-ACSIG 177,808 -- -- 177,808 276,000 (98,192) 64.42
Brokerage Fees-Dental-MD 252,256 -- -- 252,256 300,000 (47,744) 84.09
Travel and Conferences 13,717 5,695 (430) 18,982 21,000 (2,018) 90.39
Mileage 4,170 -- -- 4,170 8,925 (4,755) 46.72
Dues & Memberships 6,635 -- -- 6,635 1,575 5,060 421.27
Postage & Meter 6,320 -- -- 6,320 3,400 2,920 185.88
Insurance Expense-PIPS&NCR 15,707,148 -- (2406,731) 15,460,417 23,989,931 (8,529,514) 64.45
Insurance Expense-PIPS Adj 2,963,955 -- -- 2,963,955 1,500,000 1,463,955 197.60
Utility - Operating-Rent 61,705 (37,035) -- 24,670 35,420 (10,750) 69.65
Advertising -- -- -- -- 2,100 (2,100) --
Contract Services 12,650 5,000 -- 17,650 8,426 9,224 209.47
Contract Setrvices -Claim Audit -- -- -- -- -- -- --
Contract Services -- -- -- -- 10,000 (10,000) --
Audit Fees 13,250 -- -- 13,250 14,175 925) 93.47
Other Setvices/Operating Expenses 1,281 -- -- 1,281 5,250 (3,969) 24.40
Capital Equipment/Depreciation -- -- -- -- 2,550 (2,550) --
Repairs & Maintenance -- -- -- -- 4,800 (4,800) --
Legal -- -- -- -- 2,550 (2,550) --
Accounting Services 7,350 3,150 -- 10,500 15,750 (5,250) 66.67
County Courier -- -- -- -- 3,675 (3,675) --
Shredding 519 132 -- 651 1,575 (924) 41.33
Copier & Scanner 7,790 150 (1,455) 6,485 15,000 (8,515) 43.23
Claims Administration Services 129,603 -- (227) 129,376 190,000 (60,624) 68.09
Self-Insurance Fee 261,221 -- -- 261,221 245,000 16,221 106.62
Claims Paid-WC 1,012,801 -- 130,727 1,143,528 3,000,000 (1,856,472) 38.12
Claims Paid-PL 20,241 -- -- 20,241 80,000 (59,759) 25.30
Physical Abilities Testing 6,125 -- (1,225) 4,900 22,445 (17,545) 21.83
Training -- -- -- -- 5,000 (5,000) --
First-Aid Program 16,334 -- (553) 15,781 10,000 5,781 157.81
Food Setvice Training -- -- -- -- 10,000 (10,000) --
Special Ed Training -- -- -- -- 10,000 (10,000) --
Bank Charge & WC Penalty Reimb 20,209 -- -- 20,209 15,000 5,209 134.73
Cobra Premiums 148,564 -- -- 148,564 250,000 (101,4306) 59.43
Dental Insurance Premiums 94,152,542 -- (1,162,585) 92,989,957 113,877,908 (20,887,951) 81.66
Vision Insurance Premiums 2,850,842 -- 3,230 2,854,072 2,758,000 96,072 103.48
Claim Development Expense -- -- (1,580,962) (1,580,962) (2,430,000) 849,038 65.06
ACA Fees -- -- -- -- -- -- --
Total Operating Expenditures 118,142,416 139,568 (2,865,560) 115,416,424 144,867,892 (29,451,468) 79.67 %
Net Increase/(Decrease)
from Operations 6,992,132 (165,493) (3,120,149) 3,706,490 2,540,267 1,166,223 145.91 %
Non Operating Income/(Expense)
Interest Income 279,778 (11) (12,444) 267,322 218,250 49,072 122.48
Net Increase/(Decrease) in Fair Value (334,932) -- -- (334,932) -- (334,932) --
Realized Gain/(Loss) on Investments 20,128 -- - - 20,128 -- 20,128 --
Cumulative effect of GASB 68 -- -- -- -- -- -- --
Interfund Trans, Other Inc/Exp 86,496 - - (86,496) - - -- - - --
Total Non Operating
Income/ (Expense) 51,470 (11) (98,940) (47,482) 218,250 (265,732) (21.76) %
Ending Cash  § 37,444,740 (165,504)
Net Increase/(Decrease)
in Net Position $ (1655049 $ (3,219,089 3,659,008 § 2,758,517 § 900,491 132.64 %
Unaudited - Ending Net Position, as of 034342017 $ 11,388,252 || § 10,487,761 $ 900,491



Alameda County Schools Insurance Group (ACSIG)
Treasurer's Report- Statement of Net Assets
Workers' Compensation
As 0f 06/30/2016 and 03/31/2017

Assets:

Current Assets
Funds with County - WC - #44906
Funds in Transit - #44906 to Morgan Stanley Investments
Funds with County - Retention Fund #44904
Union Bank Claims - #0129
Union Bank Claims Trust Account - #0600
Local Agency Investment Funds (L.A.LF.)
Money Market - Morgan Stanley
Cash and Cash Equivalents
Investments Morgan Stanley - current
Accounts Receivable
Prepaid Expense
Interfund Receivable/ (payable)
Subtotal Current Assets
Noncurrent Assets
Investments Morgan Stanley
Capital - Equipment, net of depreciation

Total Assets
Deferred Outflow of Resources:
Deferred outflow of resources - pension
Liabilities:
Current Liabilities
Accounts Payable
Prefunding deposits
Advance Contributions
Current Portion of claims and claim adjustment
Subtotal Current Liabilities
Noncurrent Liabilities
Unpaid claims and claim adjustment expenses less current
Unallocated Loss Adjustment Expense (ULAE)
Subtotal Noncurrent Claim Liabilities
Net Pension Liability (NPL)
Total Liabilities
Deferred Inflow of Resources:
Deferred inflow of resources - pension

Net Position:

Undesignated Net Position - Net Assets/(Deficit)
Designated - Capital Assets

Total Net Position

Total Liabilities, Deferred Pension, and Ending Net Position

135
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Audited Activity
As of 07/01/2015 - As of
06/30/2016 03/31/2017 03/31/2017
$ 4,265,592 9,554,643 $ 13,820,235

17,411 106 17,517
564,239 (458,005) 106,234
648,218 (511,204) 137,014
3,156,805 14,490 3,171,295
106,699 28,691 135,390
$ 8,758,964 8628721  §  17.387,685
1,701,027 1,228,709 2,929,736
240,872 (142,612) 98,260
(997,048) 997,048 -
9,703,815 10,711,866 20,415,680
8,815,661 (2,424,802) 6,390,859
8,815,661 (2,424.802) 6,390,859
$ 18519476 $ 8,287,063 $ 26,806,539
13,261 - 13,261
$ 1,778 $ a778) $ -
- 6,330,255 6,330,255
1,680,000 (89,000) 1,591,000
1,681,778 6,239,477 7,921,255
16,140,255 1,716,516) 14,423,739
1,520,000 (192,000) 1,328,000
17,660,255 (1,908,516) 15,751,739
157,653 - 157,653
$ 19,499,686 § 4330961 $ 23,830,647
19,045 - 19,045
(985,994) 3,956,102 2,970,108
$ (985,994)  $ 3,956,102 $ 2,970,108
$ 18,519,476 $ 8,287,063 $ 26,806,539

Client Confidential Use Only



Alameda County Schools Insurance Group (ACSIG)
Workers' Compensation
Statement of Revenues, Expenditures and Changes in Net Fund Assets
For The Nine Months Ended 03/31/2017

Cash Activity Balance Percentage
07/01/2015 Change in Year 2016/2017 of
03/31/2017 Allocations Accruals to Date Budget Variance Budget
Audited - Beginning Net Position, as of 07/01/2016 $ 985,994
Beginning Cash and Investments § 19,275,652 $ 985,994
Operating Revenue:
Premiums Paid by Members $§ 27,528456 $ -- $ (6,330,255) $ 21,198,201 |[$ 28,264,268 $  (7,066,067) 75.00 %
Other Income -- -- -- -- -- -- --
Total Operating Revenue 27,528,456 -- (6,330,255) 21,198,201 28,264,268 (7,066,067) 75.00
Operating Expenditures: --
Classified Salaries -- 45,978 -- 45,978 59,432 (13,454) 77.36
Statutory Benefits -- 15,281 -- 15,281 13,930 1,351 109.70
Health & Welfare -- 4,012 - 4,012 7,800 (3,788) 51.44
Employer Tax Expense -- 655 -- 655 856 (201) 76.55
Net Pension Expense -- - - - - -- - - -- --
Telephone & Internet -- 519 -- 519 750 (231) 69.20
Supplies Office -- 149 -- 149 750 (601) 19.87
Supplies - Other -- 266 -- 266 750 (484) 35.47
Eligibility Processing -- -- -- -- -- -- --
Brokerage Fees-Dental-ACSIG -- -- -- -- -- -- --
Brokerage Fees-Dental-MD -- -- -- -- -- -- --
Travel and Conferences -- 2,847 -- 2,847 3,000 (153) 94.90
Mileage -- 625 - - 625 1,275 (650) 49.06
Dues & Memberships -- 995 -- 995 225 770 442.22
Postage & Meter - - 106 -- 106 100 6 106.00
Insurance Expense-PIPS 14,536,833 -- -- 14,536,833 22,758,486 (8,221,653) 63.87
PIPS Contribution Adjustment 2,963,955 -- -- 2,963,955 1,500,000 1,463,955 197.60
Utility - Operating-Rent -- 3,701 -- 3,701 5,060 (1,359) 73.14
Advertising -- -- -- -- 300 (300) --
Contract Services - Actuatial 8,150 -- -- 8,150 8,426 (2706) 96.72
Contract Services -Claim Audit -- -- -- -- -- -- --
CAJPA Dues/Accreditation -- - - - - -- - - -- --
Audit Fees -- 1,988 -- 1,988 2,025 (37) 98.17
Other Services/Operating Expenses -- 192 -- 192 750 (558) 25.60
Capital Equipment/Depreciation -- -- -- -- 750 (750) --
Repairs & Maintenance -- -- -- -- 300 (300) --
Legal -- -- -- -- 750 (750) --
Accounting Services -- 1,575 - - 1,575 2,250 (675) 70.00
County Coutier -- -- -- -- 525 (525) --
Shredding -- 98 - - 98 675 (577) 14.52
Copier & Scanner -- 108 -- 108 250 (142) 43.20
Claims Administration Services 127,500 - - - - 127,500 170,000 (42,500) 75.00
Self-Insurance Fee 261,221 -- -- 261,221 245,000 16,221 106.62
Claims Paid-WC 1,012,801 -- 130,727 1,143,528 3,000,000 (1,856,472) 38.12
Claims Paid-PL -- -- -- -- -- -- --
Physical Abilities Testing 6,125 -- (1,225) 4,900 10,000 (5,100) 49.00
Training -- -- -- -- 5,000 (5,000) --
First-Aid Program 16,334 -- (553) 15,781 10,000 5,781 157.81
Food Service Training -- -- -- -- 10,000 (10,000) --
Special Ed Training -- -- - -- 10,000 (10,000) --
Bank Charge & WC Penalty Reimb (871) -- -- (871) -- (871) --
Cobra Premiums -- - - - - - - - - - - - -
Dental Insurance Premiums -- -- -- -- -- -- --
Vision Insurance Premiums - - - - - - -- - - -- --
Claim Development Expense -- -- (1,997,516) (1,997,516) (2,400,000) 402,484 83.23
ACA Fees -- -- -- -- -- -- --
Total Operating Expenditutes 18,932,047 79,096 (1,868,566) 17,142,577 25,429,415 (8,286,838) 67.41 %
Net Increase/(Decrease)
from Operations 8,596,409 (79,096) (4,461,689) 4,055,624 2,834,853 1,220,771 143.06 %
Non Operating Income/(Expense)
Interest Income 178,119 -- (11,885) 166,234 150,000 16,234 110.82
Net Increase/(Decrease) in Fair Value (277,596) -- -- (277,596) -- (277,596) --
Realized Gain/(Loss) on Investments 11,840 -- -- 11,840 -- 11,840 --
Cumulative effect of GASB 68 -- -- -- -- -- -- --
Interfund Transfer, Other Income (1,076,144) -- 1,076,144 -- -- -- --
Total Non Operating
Income/ (Expensc) (1,163,782)  § - - $ 1,064,260 (99,522) 150,000 (249,522) (66.35) %
Ending Cash  § 26,708,279
Net Increase/(Decrease) ~
in Net Position 3,956,102 2,984,853 971,249
Unaudited - Ending Net Position, as of 0331/2017 $ 297008 [ $ 1,998,859 $ 971,249
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Alameda County Schools Insurance Group (ACSIG)
Treasurer's Report- Statement of Net Assets
Dental
As of 06/30/2016 and 03/31/2017

Audited Activity
As of 07/01/2015 - As of
06/30/2016 03/31/2017 03/31/2017
Assets:
Current Assets

Cash with County ACSIG #44901 $ 212,879 635,745 $ 848,624
Union Bank - Eligibility #9938 2,706,607 (1,661,747) 1,044,860
Union Bank - Expense #2064 564 71,615 72,179
Union Bank - Cobra Trust #0273 98,962 (31,180) 67,776

Union Bank - zero balance accounts - - - - - -
Cash and Cash Equivalents $ 3,019,012 (985,573) $ 2,033,439

Investments Morgan Stanley - current -- -- --
Accounts Receivable 7,584,385 388 7,584,773

Prepaid Expense -- -- --
Interfund Receivable/ (payable) 1,780,181 (920,150) 860,031
Subtotal Current Assets 12,383,578 (1,905,335) 10,478,243

Noncurrent Assets

Investments - Morgan Stanley 4,475,843 1,071,151 5,546,994

Capital - Equipment, net of depreciation - - - - - -
4,475,843 1,071,151 5,546,994

Total Assets $ 16,859,421 $ (834,184) $ 16,025,237

Deferred Outflow of Resources:

Deferred outflow of resources - pension 22,102 - - 22,102
Liabilities:
Current Liabilities
Accounts Payable $ 5,117,585 $ (1,162,586) $ 3,954,999
Prefunding deposits 3,337,589 252,000 3,589,589
Advance Contributions -- -- --
Current Portion of claims and claim adjustment 1,709,000 190,000 1,899,000
Subtotal Current Liabilities 10,164,174 (720,586) 9,443,588

Noncurrent Liabilities

Unpaid claims and claim adjustment expenses less current -- - o

Subtotal Noncurrent Claim Liabilities - - -
Net Pension Liability (NPL) 262,756 - - 262,756

Total Liabilities § 10,426,930 $ (720,586) $ 9,706,344
Deferred Inflow of Resources:
Deferred inflow of resources - pension 31,742 - - 31,742
Net Position:
Undesignated Net Position - Net Assets/ (Deficit) 6,422,851 (113,598) 6,309,253

Designated - Capital Assets - - _- -

Total Net Position  § 6,422,851 $ (113,598) $ 6,309,253

Total Liabilities, Deferred Pension, and Ending Net Position $ 16,859,421 $ (834,184)

@

16,025,237
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Alameda County Schools Insurance Group (ACSIG)
Dental
Statement of Revenues, Expenditures and Changes in Net Fund Assets
For The Nine Months Ended 03/31/2017

Cash Activity Balance Percentage
07/01/2015 Change in Year 2016/2017 of
03/31/2017 Allocations Accruals to Date Budget Variance Budget
Audited - Beginning Net Position, as of 07/01/2016 $ 6,422,851
Beginning Cash and Investments _$ 7,494,855 $ 6,422,851
Operating Revenue:
Premiums Paid by Members $  94019,558 § -- $ ©) $ 94,019,558 ([ $ 115,000,000 $ (20,980,442) 81.76 %
Other Income - - - - - - - - - - - - - -
Total Operating Revenue 94,019,558 - - 0) 94,019,558 115,000,000 (20,980,442) 81.76
Operating Expenditures:
Classified Salaries -- 111,466 -- 111,466 135,791 (24,325) 82.09
Statutory Benefits -- 26,223 -- 26,223 31,828 (5,605) 82.39
Health & Welfare -- 6,687 -- 6,687 25,350 (18,663) 26.38
Employer Tax Expense -- 1,602 -- 1,602 1,956 (354) 81.90
Net Pension Expense -- - - - - -- -- - - --
Telephone & Internet -- 2,423 -- 2,423 3,750 (1,327) 64.62
Supplies Office -- 697 -- 697 3,750 (3,053) 18.58
Supplies - Other -- 1,242 -- 1,242 3,750 (2,508) 33.13
Eligibility Processing 180,409 -- -- 180,409 252,000 (71,591) 71.59
Brokerage Fees-Dental-ACSIG 177,808 -- -- 177,808 276,000 (98,192) 64.42
Brokerage Fees-Dental-MD 252,256 -- -- 252,256 300,000 (47,744) 84.09
Travel and Conferences -- 13,287 -- 13,287 15,000 (1,713) 88.58
Mileage -- 2,919 -- 2,919 6,375 (3,456) 45.79
Dues & Memberships -- 4,645 -- 4,645 1,125 3,520 412.84
Postage & Meter -- 6,003 -- 6,003 3,150 2,853 190.56
Insurance Expense -- -- -- -- -- -- --
Net, Operating-Rent -- 17,269 -- 17,269 25,300 (8,031) 68.26
Advertising -- -- -- -- 1,500 (1,500) --
Contract Services - Actuatial -- 5,000 -- 5,000 -- 5,000 --
Contract Services -Claim Audit -- -- -- -- -- -- --
Contracted Services -- -- -- -- 10,000 (10,000) --
Audit Fees -- 9,274 -- 9,274 10,125 (851) 91.60
Other Services/Operating Expenses -- 897 -- 897 3,750 (2,853) 23.92
Capital Equipment/Depreciation -- -- -- -- 1,500 (1,500) --
Repairs & Maintenance -- -- -- -- 3,750 (3,750) --
Legal -- -- -- -- 1,500 (1,500) --
Accounting Services -- 7,350 -- 7,350 11,250 (3,900) 65.33
County Courier -- -- -- -- 2,625 (2,625) --
Shredding -- 454 -- 454 750 (2906) 60.51
Copier & Scanner -- 6,162 -- 6,162 14,250 (8,088) 43.24
Claims Administration Services -- -- -- -- -- -- --
Self-Insurance Fee -- -- -- -- -- -- --
Claims Paid-WC -- -- -- -- -- -- --
Claims Paid-PL -- -- -- -- -- -- --
Physical Abilities Testing -- -- -- -- -- -- --
Training -- - - - - -- -- - - --
First-Aid Program -- -- -- -- -- -- --
Food Setvice Training -- -- -- -- -- -- --
Special Ed Training -- -- -- -- -- -- --
Bank Charge 21,080 -- -- 21,080 15,000 6,080 140.53
Cobra Premiums 148,564 -- -- 148,564 250,000 (101,4306) 59.43
Dental Insurance Premiums 94,152,542 -- (1,162,585) 92,989,957 113,877,908 (20,887,951) 81.66
Vision Insurance Premiums -- -- -- -- -- -- --
Claim Development Expense -- -- 190,000 190,000 -- 190,000 --
ACA Fees - - - - - - - - - - - - - -
Total Operating Expenditures 94,932,659 223,599 (972,585) 94,183,673 115,289,033 (21,105,360) 81.69 %
Net Increase/(Decrease)
from Operations (913,101) (223,599) 972,585 (164,115) (289,033) 124,918 56.78 %
Non Operating Income/(Expense)
Interest Income 78,189 -- 388 78,578 50,000 28,578 157.16
Net Increase/(Decrease) in Fair Value (35,007) -- -- (35,007) -- (35,007) --
Realized Gain/(Loss) on Investments 6,946 -- -- 6,946 - - 6,946 --
Cumulative effect of GASB 68 -- -- -- -- -- -- --
I Transfer, YE Close, Rebate 948,551 - - (948,551) -- -- - -
Total Non Operating
Income/ (Expense) 998,679  $ - - $ (948,163) 50,517 50,000 517 101.03 %
Ending Cash § 7,580,433
Net Increase/(Decrease)
in Net Position (113,598) (239,033) 125,435 %
Unaudited - Ending Net Position, as of 03381/2017 s 6,309,253 || $ 6,183,818 $ 125,435
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Alameda County Schools Insurance Group (ACSIG)

Treasurer's Report- Statement of Net Assets

Vision

As of 06/30/2016 and 03/31/2017

Audited Activity
As of 07/01/2015 - As of
06/30/2016 03/31/2017 03/31/2017
Assets:
Current Assets
Cash with County #44902 $ 1,175,897 (42,145) $ 1,133,752
Funds in Transit - #44902 to Morgan Stanley Investments - - - - - -
Cash and Cash Equivalents 1,175,897 (42,145) 1,133,752
Investments Morgan Stanley - current -- -- --
Accounts Receivable 140,151 (949) 139,202
Prepaid Expense -- -- --
Interfund Receivable/(payable) 252,984 60,178 313,162
Subtotal Current Assets 1,569,032 17,084 1,586,116
Noncurrent Assets
Investments - Morgan Stanley 1,078,516 (6,875) 1,071,641
Capital - Equipment, net of depreciation - - - - - -
1,078,516 (6,875) 1,071,641
Total Assets  $ 2,647,548 $ 10,209 $ 2,657,757
Deferred Outflow of Resources:
Deferred outflow of resources - pension 4,420 - - 4,420
Liabilities:
Current Liabilities
Accounts Payable $ 268,949 $ 3,229 $ 272,178
Prefunding deposits 80,570 -- 80,570
Advance Contributions - - o
Current Portion of claims and claim adjustment 142,000 158,000 300,000
Subtotal Current Liabilities 491,519 161,229 652,748
Noncurrent Liabilities
Unpaid claims and claim adjustment expenses less current - - - - - -
Subtotal Noncurrent Claim Liabilities - - - - - -
Net Pension Liability (NPL) 52,551 - - 52,551
Total Liabilities  $ 544,070 $ 161,229 $ 705,299
Deferred Inflow of Resources:
Deferred inflow of resources - pension 6,348 - - 6,348
Net Position:
Undesignated Net Position - Net Assets/ (Deficit) 2,101,550 (151,020) 1,950,530
Designated - Capital Assets - - - - - -
Total Net Position  § 2,101,550 $ (151,020) $ 1,950,530
Total Liabilities, Deferred Pension, and Ending Net Position $ 2,647,548 $ 10,209 $ 2,657,757
. . 139 . .
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Alameda County Schools Insurance Group (ACSIG)

Vision

Statement of Revenues, Expenditures and Changes in Net Fund Assets
For The Nine Months Ended 03/31/2017

Cash Activity Balance Percentage
07/01/2015 Change in Year 2016/2017 of
03/31/2017  Allocations Accruals to Date Budget Variance Budget
Audited - Beginning Net Position, as of 07/01/2016 $ 2,101,550
Beginning Cash and Investments § 2,254,413 $ 2,101,550
Operating Revenue:
Premiums Paid by Members $  2897,237 § -- $ -- % 2,897,237 || $ 2,800,000 $ 97,237 10347 %
Other Income - - - - - - - - - - - - - -
Total Operating Revenue 2,897,237 - - - - 2,897,237 2,800,000 97,237 103.47
Operating Expenditures:
Classified Salaries -- 19,160 -- 19,160 23,678 (4,518) 80.92
Statutory Benefits -- 5,229 -- 5,229 5,550 (321) 94.22
Health & Welfare -- 1,337 -- 1,337 3,900 (2,563) 34.29
Employer Tax Expense -- 272 -- 272 341 (69) 79.77
Net Pension Expense -- -- -- -- -- -- --
Telephone & Internet -- 346 -- 346 500 (154) 69.20
Supplies Office -- 99 -- 99 500 (401) 19.80
Supplies - Other -- 178 -- 178 500 (322 35.60
Eligibility Processing -- -- -- -- -- -- --
Brokerage Fees-Dental-ACSIG -- -- -- -- -- -- --
Brokerage Fees-Dental-MD -- -- -- -- -- -- --
Travel and Conferences -- 1,898 - - 1,898 2,000 (102) 94.90
Mileage -- 417 -- 417 850 (433) 49.06
Dues & Memberships -- 664 -- 664 150 514 442.67
Postage & Meter -- 169 -- 169 150 19 112.67
Insurance Expense -- - - - - -- -- - - - -
Utility - Operating-Rent -- 2,467 -- 2,467 3,373 (906) 73.14
Advertising -- -- -- -- 200 (200) --
Contract Services - Actuarial -- - - - - -- -- - - - -
Contract Services -Claim Audit -- -- -- -- -- -- --
Contract Setrvices -- - - - - -- -- - - - -
Audit Fees -- 1,325 -- 1,325 1,350 (25) 98.15
Other Services/Operating Expenses -- 128 -- 128 500 372) 25.60
Capital Equipment/Depreciation -- -- -- -- 200 (200) --
Repairs & Maintenance -- -- -- -- 500 (500) --
Legal -- -- -- -- 200 (200) --
Accounting Services -- 1,050 -- 1,050 1,500 (450) 70.00
County Coutier -- -- -- -- 350 (350) --
Shredding 65 -- -- 65 100 (35) 65.00
Copier & Scanner 173 -- -- 173 400 (227) 43.25
Claims Administration Services -- -- -- -- -- -- --
Self-Insurance Fee -- -- -- -- -- -- --
Claims Paid-WC -- -- -- -- -- -- --
Claims Paid-PL -- -- -- -- -- -- --
Physical Abilities Testing -- -- -- -- -- -- --
Training -- -- -- -- -- -- --
First-Aid Program -- -- -- -- -- -- --
Food Service Training -- -- -- -- -- -- --
Special Ed Training -- -- -- -- -- -- --
Bank Charge & WC Penalty Reimb -- -- -- -- -- -- --
Cobra Premiums -- -- -- -- -- -- --
Dental Insurance Premiums -- -- -- -- -- -- --
Vision Insurance Premiums 2,850,842 -- 3,230 2,854,072 2,758,000 96,072 103.48
Claim Development Expense -- -- 158,000 158,000 -- 158,000 --
ACA Fees - - - - - - - - - - - - - -
Total Operating Expenditures 2,851,080 34,740 161,230 3,047,050 2,804,792 242,258  108.64 %
Net Increase/(Dectease)
from Operations 46,157 (34,740) (161,230) (149,813) (4,792) (145,021) %
Non Operating Income/(Expense)
Interest Income 20,728 -- (949) 19,780 17,500 2,280  113.03
Net Increase/(Decrease) in Fair Value (22,329) -- -- (22,329) -- (22,329) --
Realized Gain/(Loss) on Investments 1,342 -- -- 1,342 -- 1,342 --
Cumulative effect of GASB 68 -- -- -- -- -- -- --
Interfund Transfer (94,918) - - 94,918 -- -- - -
Total Non Operating
Income/ (Expense) 95,177)  § -- % 93,969 (1,207) 17,500 (18,707) (6.90) %
Ending Cash  § 2,205,393
INet Increase/ (Uecrease)
in Net Position (151,020) |f § 12,708 & (163,728) %
Unaudited - Ending Net Position, as of4¢31/2017 $ 1,950,530 || $ 2,114,258 $  (163,728)
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Alameda County Schools Insurance Group (ACSIG)

Treasurer's Report- Statement of Net Assets
Property and Liability

As of 06/30/2016 and 03/31/2017

Assets:

Current Assets

Cash with County - #44903
Funds in Transit - #44903 to Morgan Stanley Investments
Union Bank - Checking #0311
Union Bank - Claims Trust #1186

Cash and Cash Equivalents

Investments Morgan Stanley - current

Accounts Receivable

Prepaid Expense

Interfund Receivable/(payable)

Subtotal Current Assets
Noncurrent Assets

Investments - Morgan Stanley

Capital - Equipment, net of depreciation

Total Assets
Deferred Outflow of Resources:
Deferred outflow of resources - pension

Liabilities:
Current Liabilities
Accounts Payable
Prefunding deposits
Advance Contributions
Current Portion of claims and claim adjustment
Subtotal Current Liabilities
Noncurrent Liabilities
Unpaid claims and claim adjustment expenses less current
Unallocated Loss Adjustment Expense (ULAE)
Subtotal Noncurrent Claim Liabilities
Net Pension Liability (NPL)
Total Liabilities
Deferred Inflow of Resources:
Deferred inflow of resources - pension

Net Position:

Undesignated Net Position - Net Assets/ (Deficit)

Designated - Capital Assets
Total Net Position

Total Liabilities, Defetred Pension, and Ending Net Position

Keenan & Associates License No. 0451271

Audited Activity
As of 07/01/2015 - As of
06/30/2016 03/31/2017 03/31/2017

$ 342,818 254,084 $ 596,902
850,669 (802,822) 47,847

13,308 1,643 14,951

$ 1,206,795 (547,095) $ 659,700
-- 344,546 344,546

-- 246,731 246,731
(887,464) (8,331) (895,795)
319,331 35,851 355,182

$ 319,331 $ 35,851 $ 355,182
4,420 -- 4,420

$ 227 $ (227) $ --

11,657 37,705 49,361

11,884 37,478 49,361

9,536 30,849 40,386

50,819 - - 50,819

60,355 30,849 91,205

52,551 - - 52,551

$ 124,790 $ 68,327 $ 193,117
0,348 - - 6,348

192,613 (32,476) 160,137

$ 192,613 $ (32,476) $ 160,137
$ 319,331 $ 35,851 $ 355,182
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Alameda County Schools Insurance Group (ACSIG)
Property and Liability
Statement of Revenues, Expenditures and Changes in Net Fund Assets
For The Nine Months Ended 03/31/2017

Cash Activity Balance Percentage
07/01/2015 Change in Year 2016/2017 of
03/31/2017  Allocations Accruals to Date Budget Variance Budget
Audited - Beginning Net Position, as of 07/01/2016 $ 192,613
Beginning Cash and Investments $§ 1,206,795 $ 192,613
Operating Revenue:
Premiums Paid by Members $ 663,372 $ -- $ 344546 $ 1,007,918 || $ 1,343,891 § (335,973) 75.00 %
Other Income - - - - - - - - - - - - - -
Total Operating Revenue 663,372 - - 344,546 1,007,918 1,343,891 (335,973) 75.00
Operating Expenditures:
Classified Salaries -- 13,409 -- 13,409 17,877 (4,468) 75.01
Statutory Benefits -- 5,026 -- 5,026 4,190 836 119.95
Health & Welfare -- 1,337 -- 1,337 1,950 (613) 68.58
Employer Tax Expense -- 192 -- 192 258 (66) 74.28
Net Pension Expense -- - - - - -- -- - - --
Telephone & Internet -- 172 -- 172 250 (78) 68.91
Supplies Office -- 50 -- 50 250 (200) 19.98
Supplies - Other -- 89 -- 89 250 (161) 35.78
Eligibility Processing -- -- -- -- -- -- --
Brokerage Fees-Dental-ACSIG -- -- -- -- -- -- --
Brokerage Fees-Dental-MD -- -- -- -- -- -- --
Travel and Conferences -- 950 -- 950 1,000 (50) 94.96
Mileage -- 208 -- 208 425 (217) 49.06
Dues & Memberships -- 332 -- 332 75 257 442.00
Postage & Meter - - 42 -- 42 -- 42 --
Insurance Expense-NCR 1,170,315 -- (246,731) 923,584 1,231,445 (307,861) 75.00
Utility - Operating-Rent -- 1,233 -- 1,233 1,687 (454) 73.09
Advertising -- -- -- -- 100 (100) --
Contract Services - Actuatial 4,500 -- -- 4,500 -- 4,500 --
Contract Services -Claim Audit -- -- -- -- -- -- --
Contract Services - Legal -- -- -- -- -- -- --
Audit Fees -- 663 -- 663 675 12) 98.22
Other Services/Operating Expenses -- 64 -- 64 250 (186) 25.74
Capital Equipment/Depreciation -- -- -- -- 100 (100) --
Repairs & Maintenance -- -- -- -- 250 (250) --
Legal -- -- -- -- 100 (100) --
Accounting Services -- 525 -- 525 750 (225) 70.00
County Courier -- -- -- -- 175 (175) --
Shredding -- 34 -- 34 50 (16) 67.74
Copier & Scanner -- 42 -- 42 100 (58) 42.34
Claims Administration Setrvices 2,103 -- (227) 1,876 20,000 (18,124) 9.38
Self-Insurance Fee -- -- -- -- -- -- --
Claims Paid-WC -- -- -- -- -- -- --
Claims Paid-PL 20,241 -- -- 20,241 80,000 (59,759) 25.30
Physical Abilities Testing -- -- -- -- 12,445 (12,445) --
Training -- - - - - -- -- - - --
First-Aid Program -- -- -- -- -- -- --
Food Setvice Training -- -- -- -- -- -- --
Special Ed Training -- -- -- -- -- -- --
Bank Charge & WC Penalty Reimb -- -- -- -- -- -- --
Cobra Premiums -- -- -- -- -- -- --
Dental Insurance Premiums -- - - - - -- -- - - --
Vision Insurance Premiums -- -- -- -- -- -- --
Claim Development Expense -- -- 68,554 68,554 (30,000) 98,554 (228.51)
ACA Fees - - - - - - - - - - - - - -
Total Operating Expenditures 1,197,159 24,369 (178,404) 1,043,124 1,344,652 (301,528) 77.58 %
Net Increase/(Decrease)
from Operations (533,787) (24,369) 522,950 (35,200) (761) (34,445) -- %
Non Operating Income/ (Expense)
Interest Income 2,730 -- -- 2,730 750 1,980 364.00
Net Increase/(Decrease) in Fair Value -- -- -- -- -- -- --
Realized Gain/(Loss) on Investments -- -- -- -- -- -- --
Cumulative effect of GASB 68 -- -- -- -- -- -- --
Interfund Transfer, Other Income (16,038) - - 16,038 - - - - - - - -
Total Non Operating
Income/ (Expense) (13,308) § - - $ 16,038 2,730 750 1,980 364.00 %
Ending Cash § 659,700
Net Increase/(Decrease)
in Net Position (32,476) (11) (32,465) -- %
Unaudited - Ending Net Position, as of 3?;31 /2017 _ $ 160,137 $ 192,602 $ (32,465
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Alameda County Schools Insurance Group (ACSIG)
Treasurer's Report- Statement of Net Assets

Operations
As of 06/30/2016 and 03/31/2017

Assets:
Current Assets
Union Bank - Payroll #0176
Union Bank Checking Account #1521
Cash and Cash Equivalents
Investments Morgan Stanley - current
Accounts Receivable
Prepaid Expense
Interfund Receivable/(payable)

Subtotal Current Assets
Noncurrent Assets

Investments - Morgan Stanley

Capital - Equipment, net of depreciation

Total Assets
Deferred Outflow of Resources:
Deferred outflow of resources - pension

Liabilities:
Current Liabilities
Accounts Payable
Prefunding deposits
Advance Contributions
Current Portion of claims and claim adjustment
Subtotal Current Liabilities
Noncurrent Liabilities
Unpaid claims and claim adjustment expenses less current
Subtotal Noncurrent Claim Liabilities
Net Pension Liability (NPL)
‘Total Liabilities
Deferred Inflow of Resources:
Deferred inflow of resources - pension
Net Position:

Undesignated Net Position - Net Assets/ (Deficit)

Designated - Capital Assets
Total Net Position

Total Liabilities, Deferred Pension, and Ending Net Position

Keenan & Associates License No. 0451271

Audited Activity Unaudited
As of 07/01/2015 - As of
06/30/2016 03/31/2017 03/31/2017
$ 34,482 24,691 $ 59,173

134,941 96,821 231,762

$ 169,423 121,512 $ 290,935
(148,653) (128,745) (277,398)

20,770 (7,233) 13,537

3,555 -- 3,555

3,555 -- 3,555

$ 24,325 (7,233)  $ 17,092
$ 26,101 (7,233 % 18,868
26,101 (7,233) 18,868

$ 26,101 (7233 % 18,868
(5,331) -- (5,331)

3,555 -- 3,555

$ (1,776) -- $ (1,776)
$ 24,325 (7,233) % 17,092
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Alameda County Schools Insurance Group (ACSIG)

Operations

Statement of Revenues, Expenditures and Changes in Net Fund Assets
For The Nine Months Ended 03/31/2017

Cash Activity Balance Percentage
07/01/2015 Change in Year 2016/2017 of
03/31/2017  Allocations Accruals to Date Budget Variance Budget
Audited - Beginning Net Position, as of 07/01/2016 $ @776
Beginning Cash and Investments _§ 169,423 $ 1,776
Operating Revenue:
Contributions $ -- $ - % - % -- $ - % - %
Offset to Rent - Sub Lease 25,925 (25,925) - - - o= -
Total Operating Revenue 25,925 (25,925) - - -- - . .
Operating Expenditures:
Classified Salaries 80,639 (80,455) (185) -- .- --
Statutory Benefits 11,725 (6,778) (4,948) -- - - .
Health & Welfare 8,160 (8,160) -- -- . -
Employer Tax Expense -- -- - - _- . o
Net Pension Expense -- - . - o -
Telephone & Internet 3,569 (3,460) (108) -- -- -- --
Supplies Office 995 (995) -- - - -
Supplies - Other 1,883 (1,776) (107) -- - -
Eligibility Processing .- - - o - .
Brokerage Fees-Dental-ACSIG -- -- - . . o
Brokerage Fees-Dental-MD .- .- - - - .
Travel and Conferences 13,717 (13,287) (430) -- -- --
Mileage 4,170 (4,170) -- - .- -
Dues & Memberships 6,635 (6,635) -- -- .- .
Postage & Meter 6,320 (6,320) -- -- -- --
Insurance Expense -- -- .- o= . -
Utility - Operating-Rent 61,705 (61,705) -- -- .- -
Advertising .- - - o o .
Contract Setvices - Actuarial -- -- - . . o
Contract Services -Claim Audit -- .- - . - o
Contract Setvices -- -- - - - -
Audit Fees 13,250 (13,250) -- - .- -
Other Services/Operating Expense 1,281 (1,281) -- -- .- .
Capital Equipment/Depreciation - . - o o o
Repairs & Maintenance -- .- - - . o
Legal .- - . - - o
Accounting Services 7,350 (7,350) -- -- .- .
County Courier -- - . - o _
Shredding 454 (454) -- - . -
Copier & Scanner 7,617 (6,162) (1,455) -- -- - -
Claims Administration Setvices -- -- - - .- o
Self-Insurance Fee -- - . - o -
Claims Paid-WC -- - - . - . .
Claims Paid-PL .- - - o - .
Physical Abilities Testing -- -- - - .- o
Training -- - . - oo o
First-Aid Program -- -- . . - o
Food Service Training -- - . - - -
Special Ed Training -- .- - . . o
Bank Charge & WC Penalty Reimb -- -- -- -- . -
Cobra Premiums - - -- - - - -
Dental Insurance Premiums -- - o - - -
Insurance - Vision -- -- -- - . o
Claim Development Expense -- .- . - - .
ACA Fees - - - - - _- - -
Total Operating Expenditures 229,470 (222,236) (7,234) - - -- - - %
Net Increase/(Dectease)
from Operations (203,545) 196,311 7,234 - - - - - - - %
Non Operating Income/(Expense)
Interest Income 11 (11) -- -- - . _-
Net Increase/ (Decrease) in Fair Value .- - - - - oo - -
Realized Gain/(Loss) on Investments -- -- - . . . -
Cumulative effect of GASB 68 -- .- - . - - o
Interfund Transfer & YE Close 325,045 - - (325,045) - - - - - - -
Total Non Operating
Income/ (Expense) 325,056 _§ 11 $ (325,045 -- -- - - %
Ending Cash  § 290,934
INCL LICTEasE/ (puecreasg) —
in Net Position $ - g . ¢ - .
Unaudited - Ending Net Position, as of 03/31/2017 $ (1,776) || $ 1,776) $ - -

1) Percentage Variance calculated using cash activity, prior to allocation. 144
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Alameda County Schools Insurance Group (ACSIG)
Schedule of Claim Liabilities for Workers' Compensation
As of 03/31/2017

Self-Insured Program Years

Totals to
1978/1979 1984/1985 1985/1986 1986/1987 1987/1988 1988/1989 1989/1990 1990/1991 1991/1992 1992/1993 1993/1994 1994/1995 Page 7A

Paid Claims $ 916,460  $ 1,828,378 § 2,852,328 $ 2,801,987 $ 2,869,368 $ 4,014,775 $ 2,924,176 $ 5,551,171  § 5,166,253 § 4,063,364 $ 3,709,502 $ 4,758,759 $ 41,456,521
Reserves 28,969 -- 25,848 72,000 15,852 33,855 29,352 94,942 59,434 213,344 124,016 238,055 935,667
Incurred Claims 945,429 1,828,378 2,878,176 2,873,987 2,885,220 4,048,630 2,953,528 5,646,113 5,225,687 4,276,708 3,833,518 4,996,814 42,392,188
Incurred But Not

Reported (IBNR) 3513 - - - - 86,013 24,780 41,370 36,472 103,887 104,313 163,292 136,482 193,186 893,308
Non- Discounted

Hstimated Ultimate

Incurred (1) 948,942 1,828,378 2,878,176 2,960,000 2,910,000 4,090,000 2,990,000 5,750,000 5,330,000 4,440,000 3,970,000 5,190,000 43,285,496
Anticipated Investment Income

(Discount) (2) (1,624) -- (1,292) (7,901) (2,357) (5,115) (4,937) (15,906) (13,755) (32,014) (22,924) (38,812) (146,637)
Discounted Estimated
Ultimate (1-2) 947,318 1,828,378 2,876,884 2,952,099 2,907,643 4,084,885 2,985,063 5,734,094 5,316,245 4,407,986 3,947,076 5,151,188 43,138,859
Paid Claims (916,460) (1,828,378) (2,852,328) (2,801,987) (2,869,368) (4,014,775) (2,924,176) (5,551,171) (5,166,253) (4,063,364) (3,709,502) (4,758,759) (41,456,521)
Remaining

Estimated Unpaid

Claim Liabilities ~ § 30,858 $ -- § 24,556  $ 150,112 § 38,275 $ 70,110 § 60,887 § 182,923 § 149,992 § 344,622 $ 237,574 $ 392,429 $ 1,682,338

(1) Per Bay Actuarial Consultants actuarial study dated February 2017.

(2) Discounted at 2%, 06/30/2012, 1.5%, 06/30/2014, and 1.5%, 06/30/2015, 06/30/2016 & 06/30/2017.
Historical Discounted Estimated Ultimate Incurred:
As of 06/30/2006 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
As of 06/30/2007 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
As of 06/30/2008 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
As of 06/30/2009 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
As of 06/30/2010 793,059 1,889,004 2,789,731 2,944,000 2,906,506 4,017,275 2,912,254 5,524,202 5,140,647 4,323,930 3,718,595 5,137,560 42,096,763
As of 06/30/2011 852,621 1,886,310 2,800,604 2,899,286 2,949,183 4,029,712 2,912,357 5,687,163 5,154,464 4,316,645 3,706,533 5,171,358 42,366,236
As of 06/30/2012 865,386 1,891,056 2,829,735 2,939,513 2,664,915 3,978,682 2,914,559 5,840,572 5,219,982 4,364,052 3,687,860 5,166,611 42,362,923
As of 06/30/2013 954,963 1,828,378 2,917,252 3,003,200 2,674,593 4,009,091 2,922,237 5,789,363 5,200,522 4,331,119 3,639,169 5,209,906 42,479,793
As of 06/30/2014 959,089 1,828,378 2,943,554 2,948,967 2,906,382 4,010,866 2,993,154 5,793,307 5,156,348 4,321,092 3,728,346 5,145,562 42,735,045
As of 06/30/2015 959,745 1,828,378 2,944,649 2,957,392 2,916,153 4,077,607 2,993,338 5,759,425 5,259,555 4,304,405 3,847,149 5,130,367 42,978,163
As of 06/30/2016 919,585 1,828,378 2,935,792 2,958,911 2,907,220 4,065,869 2,966,210 5,750,806 5,315,636 4,278,349 3,855,186 5,114,027 42,895,969
As of 06/30/2017 947,318 1,828,378 2,876,884 2,952,099 2,907,643 4,084,885 2,985,063 5,734,094 5,316,245 4,407,986 3,947,076 5,151,188 43,138,859
Increase/Decrease 27,733 -- (58,908) (6,812) 423 19,016 18,853 (16,712) 609 129,637 91,890 37,161 242,890
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Alameda County Schools Insurance Group (ACSIG)
Schedule of Claim Liabilities for Workers' Compensation
As of 03/31/2017

Self-Insured Program Years

Totals From Totals To
Page 7 1995/1996 1996/1997 1997/1998 1998/1999 1999/2000 2000/2001 2001/2002 Page 7B
Paid Claims § 41,456,521 $ 5,313,194 § 7,062,525 $ 6,776,795 $ 9,069,881 § 7,302,508 $ 10,690,729  $ 11,805,668  $ 99,477,821
Reserves 935,667 134,613 360,493 612,285 1,280,993 721,519 656,721 670,549 5,372,840
Incurred Claims 42,392,188 5,447,807 7,423,018 7,389,080 10,350,874 8,024,027 11,347,450 12,476,217 104,850,661
Incutrred But Not
Reported IBNR) 893,308 162,193 346,982 380,920 559,126 395,973 752,550 803,783 4,294,835
Non- Discounted
Estimated Ultimate
Incurred (1) 43,285,496 5,610,000 7,770,000 7,770,000 10,910,000 8,420,000 12,100,000 13,280,000 109,145,496

Anticipated Investment Income

(Discount) (2) (146,637) (27,009) (67,210) (100,314) (195,053) (121,807) (153,611) (159,228) (970,869)
Discounted Estimated
Ultimate (1-2) 43,138,859 5,582,991 7,702,790 7,669,686 10,714,947 8,298,193 11,946,389 13,120,772 108,174,627
Paid Claims (41,456,521) (5,313,194 (7,062,525) (6,776,795) (9,069,881) (7,302,508) (10,690,729) (11,805,668) (99,477,821)
Remaining

Estimated Unpaid
Claim Liabilities ~ § 1,682,338 § 269,797 § 640,265 $ 892,801 § 1,645,066 $ 995,685  § 1,255,660  $ 1,315,104 § 8,696,806

(1) Per Bay Actuarial Consultants actuarial study dated February 2017.
(2) Discounted at 2%, 06/30/2012, 1.5%, 06/30/2014, and 1.5%, 06/30/2015, 06/30/2016 & 06/30/2017.

Historical Discounted Estimated Ultimate Incurred:

As of 06/30/2006 N/A N/A N/A N/A N/A 6,333,000 8,381,000 7,897,000 N/A
As of 06/30/2007 N/A N/A N/A N/A N/A 6,651,000 9,924,000 9,258,000 N/A
As of 06/30/2008 N/A N/A N/A N/A N/A 7,464,000 11,199,000 10,319,000 N/A
As of 06/30/2009 N/A N/A N/A N/A N/A 7,691,266 12,739,081 11,713,580 N/A
As of 06/30/2010 42,096,763 5,727,741 7,172,192 6,843,071 10,750,070 7,983,737 13,184,486 12,525,480 106,283,540
As of 06/30/2011 42,366,236 5,721,425 7,145,019 7,440,306 11,250,829 8,670,787 13,295,238 12,326,440 108,216,280
As of 06/30/2012 42,362,923 5,641,456 7,470,783 7,427,596 11,162,085 8,724,801 11,904,345 13,678,790 108,372,779
As of 06/30/2013 42,479,793 5,833,514 7,743,609 7,798,325 11,018,070 9,598,230 12,098,931 13,618,383 110,188,855
As of 06/30/2014 42,735,045 5,738,160 7,577,599 7,714,653 11,132,297 8,733,944 11,771,811 13,128,192 108,531,701
As of 06/30/2015 42,978,163 5,752,631 7,584,812 7,808,635 10,993,497 8,806,657 11,818,771 13,083,683 108,826,849
As of 06/30/2016 42,895,969 5,607,306 7,562,358 7,660,593 11,011,641 8,642,537 11,753,128 12,959,861 108,093,393
As of 06/30/2017 43,138,859 5,582,991 7,702,790 7,669,686 10,714,947 8,298,193 11,946,389 13,120,772 108,174,627
Increase/Decrease 160,696 (24,315) 140,432 9,093 (296,694) (344,344) 193,261 160,911 (960)
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Alameda County Schools Insurance Group (ACSIG)
Schedule of Claim Liabilities for Workers' Compensation
As of 03/31/2017

Self-Insured Program Years Activity
Totals From As 0f 03/31/2017 | | As of 06/30/2016 07/01/2016 -
Page 7A 2002/2003 2003/2004 2004/2005 2005/2006 2006/2007 2007/2008 2008/2009 Totals Totals 03/31/2017
Paid Claims $ 99477821 § 9,885,250 § 5,987,437 $ 5,448,582 $ 8,546,706 $ 8,100,523 § 8,354,149  $ 8,048,921 $ 154,449,389 |$ 153,212,401 § 1,236,988
Reserves 5,372,840 338,066 394,168 198,027 853,854 857,448 706,226 502,698 9,223,327 10,453,729 (1,230,402)
Incurred Claims 104,850,661 10,223,316 6,381,605 5,646,609 9,400,560 8,957,971 9,060,375 9,151,619 163,672,716 163,666,130 6,586
Incurred But Not
Reported (IBNR) 4,294,835 596,684 558,395 313,391 1,069,440 392,029 639,625 988,381 8,852,780 9,722,140 (869,360)
Non- Discounted
Estimated Ultimate
Incurred (1) 109,145,496 10,820,000 6,940,000 5,960,000 10,470,000 9,350,000 9,700,000 10,140,000 172,525,496 173,388,270 (862,774)
Anticipated Investment Income
(Discount) (2) (970,869) (104,692) (116,213) (64,439) (257,721) (167,430) (181,690) (198,314) (2,061,368) (2,355,614) 294,246
Discounted Estimated
Ultimate (1-2) 108,174,627 10,715,308 6,823,787 5,895,561 10,212,279 9,182,570 9,518,310 9,941,686 170,464,128 171,032,656 (568,528)
Paid Claims (99,477,821) (9,885,250) (5,987,437) (5,448,582) (8,546,706) (8,100,523) (8,354,149) (8,648,921) (154,449,389) (153,212,401) (1,236,988)
Remaining
Estimated Unpaid
Claim Liabilities $ 8,096,806  $ 830,058 § 836,350 $ 446,979 $ 1,665,573 § 1,082,047 § 1,164,161 $ 1,292,765 |$ 16,014,739 |1 $ 17,820,255  $ (1,805,516)
(1) Per Bay Actuarial Consultants actuarial study dated February 2017. Estimated Current Portion /Short-Term Liability (1) (1,591,000)
(2) Discounted at 2%, 06/30/2012, 1.5%, 06/30/2014, and 1.5%, 06/30/2015, 06/30/2016 & 06/30/2017. Estimated Non-Current portion of Claim Liabilities $ 14,423,739
Historical Discounted Estimated Ultimate Incurred: Claim Development Expense
As of 06/30/2006 N/A 6,787,000 4,378,000 2,665,000 1,943,000 -- -- -- N/A Claim Liabilities ~ $ (1,805,516)
As of 06/30/2007 N/A 7,677,000 5,299,000 3,502,000 3,727,000 3,498,000 -- -- N/A and ULAE (192,000)
As of 06/30/2008 N/A 8,867,000 5,704,000 4,776,000 6,673,000 6,867,000 6,117,000 -- N/A Decrease _$ 1,997,516)
As of 06/30/2009 N/A 9,952,286 6,342,724 5,888,070 8,380,255 9,209,624 10,474,925 8,012,622 N/A
As of 06/30/2010 106,283,540 9,857,770 7,326,142 6,233,943 8,159,431 9,705,395 11,525,318 10,768,305 169,859,844
As of 06/30/2011 108,216,280 9,806,352 7,347,756 6,873,035 9,276,212 9,956,828 10,929,748 10,770,204 173,176,415
As of 06/30/2012 108,372,779 11,103,705 7,180,516 6,779,730 9,113,232 10,061,847 10,833,352 11,378,258 174,823,419
As of 06/30/2013 110,188,855 10,710,077 7,136,860 6,043,782 8,435,497 9,522,890 10,141,142 10,501,500 172,680,603
As of 06/30/2014 108,531,701 10,454,102 6,798,117 6,067,506 10,203,448 9,772,238 10,362,281 10,585,137 172,774,530
As of 06/30/2015 108,826,849 10,457,705 6,920,842 6,214,866 10,347,509 9,539,023 9,859,233 10,469,961 172,635,988
As of 06/30/2016 108,093,393 10,531,877 6,860,336 6,223,567 10,366,713 9,216,061 9,639,692 10,101,017 171,032,656
As of 06/30/2017 108,174,627 10,715,308 6,823,787 5,895,561 10,212,279 9,182,570 9,518,310 9,941,686 170,464,128
Increase/Decrease (960) 183,431 (36,549) (328,006) (154,434) (33,491) (121,382) (159,331) (650,722)
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Alameda County Schools Insurance Group (ACSIG)
Schedule of Claim Liabilities for Property Liability
As of 03/31/2017

Self-Insured Program Years Activity
As of
03/31/2017 07/01/2016 -
2008/2009 2009/2010 2010/2011  2011/2012 2012/2013 2013/2014 2014/2015 2015/2016 2016/2017 As 0f 06/30/2016  09/30/2016
Paid Claims $ 45,000 $ 39,048 $ 33,141 § 96,543 § 125045 § 20,000 $ 18,078 $ 14,710  $ -- $ 391,565 $ 454,426 § (62,861)
Reserves -- -- -- -- -- -- -- 71,971 -- 71,971 -- 71,971
Incurred Claims 45,000 39,048 33,141 96,543 125,045 20,000 18,078 80,681 - - 463,536 454,426 9,110
Incurred But Not
Reported (IBNR) - - - - - - - - - - - - - - (35,336) 54,069 18,733 21,770 (3,037)
Non- Discounted
Estimated Ultimate
Incurred (1) 45,000 39,048 33,141 96,543 125,045 20,000 18,078 51,345 (3) 54,069 482,269 476,197 6,072
Anticipated Investment Income
(Discount) (2) -- -- -- -- -- -- -- 307) (649) (9506) (577) (379)
Discounted Estimated
Ultimate (1-2) 45,000 39,048 33,141 96,543 125,045 20,000 18,078 51,038 53,420 481,313 475,620 5,693
Paid Claims (45,000 (39,048) (33,141) (96,543) (125,045) (20,000 (18,078) (14,710) - - (391,565) (454,426) 62,861
Remaining
Estimated Unpaid
Claim Liabilities $ - - $ - - $ -- 3 - - $ - - $ - - $ --  $ 36,328 § 53,420 $ 89,748 1% 21,194 § 68,554
Estimated Current Portion /Short-Term Liability (1), paid claims factor of .65 (49,361)
Estimated Non-Current portion of Claim Liabilities ~_$ 40,387
(1) Per Bay Actuarial Consultants actuarial study dated February 2017. Claim Development Expense
(2) Discounted at 1.0%. Claim Liabilities ~ $ 68,554
(3) Not adjusted for negative IBNR, based upon Actuarial report, will be adjusted at 06/30/2017 if incurred has not been reduced. and ULAE --
Historical Estimated Ultimate Incurred: Increase $ 68,554
As of 06/30/2011 117,441 63,001 80,193 -- -- -- -- -- -- 260,635
As of 06/30/2012 117,441 63,001 80,193 77,802 -- -- -- -- -- 338,437
As of 06/30/2013 117,507 49,777 62,638 115,793 108,539 -- -- -- -- 454,254
As of 06/30/2014 117,507 49,777 37,638 100,792 148,539 111,900 -- -- -- 566,153
As of 06/30/2015 117,507 48,738 33,141 96,543 126,562 20,863 32,843 -- -- 566,153
As of 06/30/2016 45,000 39,048 33,141 96,543 126,562 20,863 7,843 25,000 -- 394,000
As of 06/30/2017 45,000 39,048 33,141 96,543 125,045 20,000 18,078 51,345 54,069 482,269
Increase/Decrease -- -- -- -- (1,517) (863) 10,235 26,345 54,069 88,269
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LAIF Regular Monthly Statement

Local Agency Investment Fund

P.O. Box 942809

Sacramento, CA 94209-0001

(916) 653-3001 t&2

Page 1 of 1

www.treasurer.ca.gov/pmia-laif/laif.asp
April 03, 2017

ALAMEDA COUNTY SCHOOLS INSURANCE GROUP

RISK MANAGER
P.O. BOX 2487
DUBLIN, CA 94568

Account Summary
Total Deposit:
Total Withdrawal:

PMIA Average Monthly Yields

Account Number:
35-01-001

Tran Type Definitions March 2017 Statement

0.00 Beginning Balance: 3,171,295.13
0.00 Ending Balance: 3,171,295.13
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A Division of
April 25, 2017

State Controllet’s Office

Division of Accounting & Reporting
Local Government Reporting Section
P. O. Box 942850

Sacramento, CA 94250

RE: Special Districts Compensation Report
To Whom It May Concern:

By notice received by Alameda County Schools Insurance Group (ACSIG) regarding the filing of
the Calendar Year 2016 Special Districts Compensation Report. The actual report was filed
electronically via File Transfer Protocol.

If you have any questions regarding information in this report, please call me at (916) 859-7160
extension 4250.

Sincerely,

e e—
Laurena Grabert
Assistant Vice President

LG/jbm
Enclosures

cc: ACSIG Board of Directors

P.O. Box 4328
Torrance, CA 90510
Phone: (310) 212-2550
Faxc: (310) 212-0300

License No. 0451271
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