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Alameda County Schools Insurance Group (ACSIG) 
5776 Stoneridge Mall Rd., Suite 130 Pleasanton, CA 94588 

AGENDA 
Executive Committee 

Date:          Thursday, February 8, 2018 
Time:        9:00AM 
Location:  Alameda County Office of Education 

313 W. Winton Ave. 
        Hayward, CA 94544 

I. Call to order 9:30 AM

II. Roll cal l

Executive Committee Members

Annette Heldman President New Haven USD  
Susan Kinder  Vice President  Livermore USD 
Bryan Richards Secretary Newark USD 
Allan Garde  Board Member Albany USD 
Joe Sorrera Board Member Dublin USD 
Raul Parungao             Board Member            Fremont USD 
Kevin Collins  Board Member San Leandro USD 

Kimberly Dennis      Executive Director   Alameda County Schools Insurance Group 
Celina Flotte             Executive Assistant      Alameda County Schools Insurance Group 

Ron Martin Guest Keenan & Associates 
Tara Cooper-Salaiz Guest Keenan & Associates 
Patrice Grant Guest Keenan & Associates 
Michael Clark Guest Keenan & Associates 
Dave Kundert Guest Keenan & Associates 
Hesam Fayaz  Guest SETECH 
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III. Acceptance of the Agenda 

The Executive Committee will vote on the acceptance of the agenda. 
 

IV. Public Comment on Closed Session Agenda Items 

Pursuant to the Brown Act, each public agency must provide the public with an opportunity to speak on any matter within 
the subject matter jurisdiction of the agency and which is on the agency’s agenda for that meeting.  The Board of Directors 
allows speakers to speak on agendized and non-agendized matters under public comment.  Comments are limited to no 
more than 3 minutes per speaker.  By law, no action may be taken on any item raised during the public comment periods 
and matters may be referred to staff for placement on a future agenda of the Board of Directors 

 
Closed Session 
 
Pursuant to Government code section 54956.95, the Executive Committee is empowered to conduct a closed session to 
discuss matters affecting the JPA or a member of the JPA 
 
 

 
A.  Sett lement Authorization 

• Claim Numbers: 
2203078	
   Olson	
  

 
 

B. Sett lement Notif ication 
 

• Claim Numbers:  
428895	
   VanDenburg	
  	
   517263	
   Elliott	
  	
   527510	
   Compton	
  	
  
436007	
   Ulloa	
  	
   518456	
   Henry-­‐Ellis	
  	
   529346	
   Abuhwaidi	
  	
  
458936	
   Carrion	
  	
   519257	
   Zupo	
  	
   529439	
   Stanley	
  	
  
487842	
   Flores	
  	
   520623	
   Friend	
  	
   530484	
   Benzien	
  	
  
501334	
   Cunha	
  	
   521363	
   Spranza	
  	
   531352	
   North	
  
501349	
   Sablan	
  	
   522573	
   Lockwood	
  w	
   536343	
   Abuhwaidi	
  	
  
502269	
   Navarro	
  	
   524581	
   Wagner	
  	
   539136	
   Canlas	
  	
  
509544	
   Samson	
  	
   525487	
   Cilibrasi	
  	
   2509361	
   Galvan	
  	
  

 
 

 
 

 
Open Session 
 

 
V. Public Comment on Open Session Agenda Items 

Pursuant to the Brown Act, each public agency must provide the public with an opportunity to speak on any matter within 
the subject matter jurisdiction of the agency and which is on the agency’s agenda for that meeting.  The Board of Directors 
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allows speakers to speak on agendized and non-agendized matters under public comment.  Comments are limited to no 
more than 3 minutes per speaker.  By law, no action may be taken on any item raised during the public comment periods 
and matters may be referred to staff for placement on a future agenda of the Board of Directors 

VI.  Report of Action Taken in Closed Session   
 

VII.  Approval of Minutes  
The Executive Committee will review/approve the meeting minutes from the November 2, 
2017 Executive Committee and November 9, 2017 Full Board Meetings. 

 
 
 
 
 
Workers Compensation 
 
 

VIII.  USI Consult ing Agreement 
The Executive Director will discuss a new consulting agreement with USI. 
Recommendation: For discussion and possible action  

 
IX. Keenan Loss Control Contract 

The Executive Director will review the Keenan Loss Control Contract with the Executive 
Committee. 
Recommendation: For discussion and possible action  
 

X.  CastlePoint/ Reinsurance Update 
The Executive Director and a Keenan representative will update the committee on the open 
claims affected by the receivership of Castlepoint Reinsurance. 
Recommendation: For discussion  
 

XI.  Actuarial  Study – Ex Mod 
The Executive Director will present the January 2018 actuarially determined 2017/18-
program year experience modification factor used for 2018 -19 rates. 
Recommendation: For discussion and/or action  
 

XII.  Actuarial  Study – Ultimate Loss 
The Executive Director will present the January 2018 actuarially determined long-term 
liability. 
Recommendation: For discussion and/or action  

 
 
 

XIII. Preliminary 2018-2019 Workers’  Compensation Rates 
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The Executive Director will provide details on the Workers’ Compensation Rates for the 
2018-2019 year. 
Recommendation: For discussion and/or action 

 
XIV. Information Report for the Fiscal Year End  

Hesam Fayaz from SETECH will present the Financial Management Information Report 
Ended June 30, 2017.  The Executive Committee will be asked to recommend approval to 
the Full Board. 
Recommendation: For discussion 

 
 
 
 
General  
 

XV.  Second Quarter Financial Report 
Hesam Fayaz from SETECH will present the 2017/2018 Second Quarter Financial Report.  
The Executive Committee will be asked to recommend approval to the full board. 
Recommendation: For action 
 

XVI. Second Quarter Investment Report 
The Executive Director will present the 2017/18 Second Quarter Investment Report. The 
Executive Committee will be asked to recommend approval to the Full Board.  
Recommendation: For action 
 

XVII. 2018/2019 Budget 
The Executive Director will review the tentative 2018/19 Budget. 
Recommendation: For action 
 
 

XVIII. Strategic Planning Update 
The Executive Director will update group in strategic plan. 
Recommendation: For discussion  

 
XIX.  CAJPA Fall  Conference 2018 

Dates for the 2018 CAJPA Fall Conference will be given to the Executive Committee. 
Recommendation: For Discussion 

 
XX.  Future Planning 

 
XXI.  Adjournment 

 
 
 

5



 1 

 
 

Alameda County Schools Insurance Group (ACSIG) 
5776 Stoneridge Mall Rd., Suite 130 Pleasanton, CA 94588 

 
 
 

MINUTES 
Executive Committee 

 
 
Date:           Thursday, November 2, 2017        
Time:          9:00AM 
Location:   Alameda County Office of Education  
                    313 W. Winton Ave. 
         Hayward, CA 94544 
 

 
I. This meeting was called to order at 9:04 AM  

 
Executive Committee Members   
Raul Parungao  Vice Present  Fremont USD 
Susan Kinder          Secretary  Livermore Valley Joint USD 
Bryan Richards  Board Member Newark USD 
 
Kimberly Dennis        Executive Director    Alameda County Schools Insurance  
Celina Flotte               Executive Assistant  Alameda County Schools Insurance 
 
Tara Cooper-Salaiz  Guest   Keenan & Associates 
Patrice Grant   Guest    Keenan & Associates 
Ron Martin   Guest   Keenan & Associates 
Michael Clark   Guest   Keenan & Associates  
Dave Kundert   Guest   Keenan & Associates 
Laurena Grabert  Guest   SETECH 
Cary Allison   Guest   Morgan Stanley 

 
II. Acceptance of the Agenda 

It was moved by Bryan Richards and seconded by Susan Kinder to approve the agenda as presented. 
 

III. Public Comment on Closed Session Agenda Items 
No public present to comment. 
 

IV. Closed Session 
Closed session began at 9:05 AM. 
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Open Session 
Open session began at 9:09 AM. 

 
V. Public Comment on Open Session Agenda Items 

No public present to comment. 
 
VI.  Report of Action Taken in Closed Session   

There was no action taken due to no settlement authorizations at this time. 
 
 

 
A. Settlement Authorization 

• Claim Numbers:   
None 
 

 
B. Settlement Notification 

• Claim Numbers:  
431321	
   Lyndon	
  	
   487950	
   Bowser	
  	
   503338	
   Jones	
   511030	
   Ingalls	
  	
   526190	
   Ebner	
  	
  
455475	
   Mahmoud	
  	
   489928	
   Lawrence	
  	
   504510	
   Ramirez	
  	
   511303	
   Sullivan	
  	
   527596	
   Thomas	
  	
  
458496	
   Fletcher	
  	
   490915	
   Herendeen	
  	
   504682	
   Perez	
  	
   512645	
   March	
  	
   528282	
   Rodriguez	
  	
  
467083	
   Pina	
   498093	
   Newell	
  	
   505786	
   Moya	
  	
   514173	
   Jones	
  	
   533071	
   Cota	
  	
  
471706	
   DeCarli	
  	
   498313	
   Velazquez	
  	
   505802	
   Zamora	
  	
   515144	
   Briones	
  	
   534620	
   Ortega	
  	
  
475099	
   Cota	
  	
   499122	
   Senter	
  	
   506200	
   Fong	
  	
   515261	
   Jones	
  	
   535794	
   He	
  Wu	
  	
  
475545	
   Cabrera	
  	
   500270	
   Edwards	
  	
   508380	
   Nunez	
  	
   515711	
   Chamberlain	
  	
   537552	
   He	
  Wu	
  	
  
476693	
   Atwell	
  	
   501334	
   Cunha	
  	
   509976	
   O'Neill	
  	
   516381	
   Lovelady	
  	
   2205039	
   Sweeney	
  	
  
480280	
   Atwell	
  	
   501662	
   Larsen	
  	
   510492	
   Cabrera	
  	
  	
   516818	
   Weeks	
  	
   2510219	
   Sharma	
  	
  

 
 

 
 

VII. Approval of Minutes  
 

The Executive Committee reviewed meeting minutes from the Executive Committee meetings from 
May 11, 2017 and the Full Board minutes from May 25, 2017.  
It was moved by Bryan Richards and seconded by Susan Kinder to approve the Executive 
Committee Meeting minutes from May 11, 2017 and the Full Board minutes from May 25, 2017.  
Ayes: Kinder, Parungao and Richards. 
Nays: None. 
Abstain: None. 
 
   

 
General Business  
 

VIII. Recruitment to Executive Committee 
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The Executive Committee has suggested recruiting Dublin USD and San Leandro USD to the 
Executive Committee. 

 
IX. Election of Officers 

Although Executive Committee members service a term of 2 years each, an officer’s term is only for 
one year.   
It was moved by Raul Parungao and seconded by Susan Kinder to elect Annette Heldman as 
President, Susan Kinder as Vice President, and Bryan Rochards as Secretary for the 2017/18 term. 
Ayes: Kinder, Parungao and Richards. 
Nays: None. 
Abstain: None. 
 

X. Calendar 
A few changes were made to the 2017/18 Calendar. The February 15, 2018 Executive Committee 
meeting was moved to February 8, 2018 at 9:30am. All future Executive Committee meetings will 
be held at 9:30am instead of 9:00am. 
 

XI. ACOE Endorsement 
It was moved by Bryan Richards and seconded by Susan Kinder to approve the endorsement of the 
ACOE Charter. 
Ayes: Kinder, Parungao and Richards. 
Nays: None.  
Abstain: None. 

 
XII. 2016/17 Fourth Quarter Financials  

Laurena Grabert from SETECH presented the 2016/17 4th quarter financials.  
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XIII. 2016/17 Audit 
The Executive Director reviewed the 2016/17 Audit with the Executive Committee. This was the fifth 
year with Christy White Associates and the audit went very smoothly with no findings.  
No action was taken. 
 

XIV. 2017/18 First Quarter Financials  
Laurena Grabert from SETECH presented the 2017/18 first quarter financials.  
No action was taken. 
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XV. 2016/17 Fourth Quarter Investment Report  

Cary Allison of Morgan Stanley presented the 2016/17 Fourth Quarter Investment Report. 
No action was taken. 

 
 
  

 
XVI. 2017/18 First Quarter Investment Report  

Cary Allison of Morgan Stanley presented the 2017/18 First Quarter Investment Report.  
No action taken. 
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XVII. Annual Report 
The Executive Director presented the 2016/17 Annual Report. The report will be presented to the 
Full Board at the meeting on November 9, 2017.   
 
 

 
 
Workers Compensation 
 

XVIII. 2017/18 Service Plan  
Tara Salaiz of Keenan reviewed the 2017/18 Service Plan with the Executive Committee.  The service 
team consists of Tara Cooper-Salaiz as Account Manager, Michael Clark as Claims Analyst, Dave 
Kundert as Loss Control Consultant, Patrice Grant as Claims Manager, and Ron Martin as Account 
Executive.  The Service Plan is a tool to show what the team wants to complete within the upcoming 
year. The team has chosen 5 focus districts, including Alameda USD, Fremont USD, Newark USD, 
and Dublin USD, and Castro Valley USD. 

 
XIX. Company Nurse Update 

Michael Clark of Keenan presented the Executive Committee with an update on the Company Nurse 
program expansion.  Aside from Alameda USD—most of the larger districts have joined the program. 

 
XX. Workers Compensation Claims History 

The Executive Director reviewed the Workers Compensation Claims History with the Executive 
Committee. As resources are dedicated to improve frequency and severity of injuries within ACSIG, 
it is important to review claims data to evaluate the effectiveness of programs. Through analysis, we 
can identify trends within the districts. 
 
 

XXI. Workers Compensation Claims Auditor Selection 
The Executive Director and Executive Committee agreed that Wells Fargo would perform the 2017 
claims audit. 
 

XXII. Potential Exposure from Reinsurer Insolvency  
The Executive Director reviewed the current insolvency issue with a prior year reinsurer. ACSIG 
still has open claims affected by our policy with Castlepoint. We anticipate the assets of the 
company will pay the outstanding balances of these claims. 
 
 

XXIII. Future Planning 
 

 
XXIV. The meeting was adjourned at 10:26 am. 
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Alameda County Schools Insurance Group (ACSIG) 
5776 Stoneridge Mall Rd., Suite 130 Pleasanton, CA 94588 

 
 
 

MINUTES 
Full Board 

 
 
Date:           Thursday, November 9, 2017        
Time:          12:00PM 
Location:   Alameda County Office of Education  
                    313 W. Winton Ave. 
        Hayward, CA 94544 
 

 
I. The	
  meeting	
  was	
  called	
  to	
  order	
  by	
  Susan	
  Kinder	
  at	
  12:04pm.	
  	
  

 
II. Roll call  

 
Full Board  
Susan Kinder          Vice President  Livermore Valley Joint USD 
Bryan Richards  Secretary  Newark Unified School District 
Teresa Kapellas  Board Member Alameda County Office of Education 
Daniella Kruger  Alternate  Alameda Unified School District 
Marites Fermin  Board Member Eden Area ROP 
Dora Siu   Board Member  Emery Unified School District 
Raul Parungao  Board Member Fremont USD  
Joyce Veasley   Board Member Mission Valley ROP 
Vicki Hu   Alternate  Mountain House Unified School District 
Amy Robbins    Alternate  Tri-Valley ROP 

 
Kimberly Dennis        Executive Director    Alameda County Schools Insurance  
Celina Flotte               Executive Assistant  Alameda County Schools Insurance 
 
Tara Cooper-Salaiz  Guest   Keenan & Associates 
Patrice Grant   Guest    Keenan & Associates 
Ron Martin   Guest   Keenan & Associates 
Michael Clark   Guest   Keenan & Associates  
Dave Kundert   Guest   Keenan & Associates 
Laurena Grabert  Guest   SETECH 
Heather Daud   Guest   Christy White & Associates 
 

 
III. Acceptance of the Agenda 
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It was moved by Teresea Kapellas and seconded by Bryan Richards to accept the agenda 
as presented. 
Ayes: Kinder, Ricahrds, Kapellas, Kruger, Fermin, Siu, Parungao, Veasley, Hu, 
Robbins 
Nays: None 
Abstain: None 
 

IV. Approval of Minutes  
The Full Board reviewed meeting minutes from the Executive Committee meetings from 
May 11, 2017 and the Full Board minutes from May 25, 2017.  
It was moved by Bryan Richards and seconded by Raul Parungao to approve the 
Executive Committee Meeting minutes from May 11, 2017 and the Full Board minutes 
from May 25, 2017. 
Ayes: Kinder, Ricahrds, Kapellas, Kruger, Fermin, Siu, Parungao, Veasley, Hu, 
Robbins 
Nays: None 
Abstain: None 
 
 
 
Consent Calendar 
Review Items listed on the consent agenda for any adjustments and adoptions.  

 
• 2016/17 Fourth Quarter Financials   

• 2016/17 Fourth Quarter Investment Report   

• Annual Report  

• Calendar Revis ion 
 

  
 

General Business  
 

V. Members to Executive Committee 
The Full Board has suggested recruiting Dublin USD and San Leandro USD to the 
Executive Committee. 
It was moved by Bryan Richards and seconded by Raul Parungao to recruit the above 
members to the Executive Committee. 
Ayes: Kinder, Richards, Kapellas, Kruger, Fermin, Siu, Parungao, Veasley, Hu, 
Robbins 
Nays: None 
Abstain: None 
 
 

VI. ACOE Endorsement 
It was moved by Bryan Richards and seconded by Marites Fermin to approve 
endorsement of the ACOE Charter. 
Ayes: Kinder, Richards, Kapellas, Kruger, Fermin, Siu, Parungao, Veasley, Hu, 

14



Robbins 
Nays: None 
Abstain: None 
 

 
VII. 2016/ 17 Audit 

Heather Daud of Christy White presented the 2016/17 Audit.  
It was moved by Bryan Richards and seconded by Marites Fermin to accept the 2016/17 
Audit. 
Ayes: Kinder, Richards, Kapellas, Kruger, Fermin, Siu, Parungao, Veasley, Hu, 
Robbins 
Nays: None 
Abstain: None 
 
 

VIII. 2017/18 First Quarter Financials  
Laurena Grabert from SETECH presented the 2017/18 1st Quarter Financials to the Board. 
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It was moved by Raul Parungao and seconded by Teresea Kapellas to accept the 2017/18 
1st Quarter Financials. 
Ayes: Kinder, Richards, Kapellas, Kruger, Fermin, Siu, Parungao, Veasley, Hu, 
Robbins 
Nays: None 
Abstain: None 
 
 
 

IX. 2017/18 First Quarter Investment Report  
The Executive Director presented the 2017/18 1st Quarter Investment Report to the 
Board. 
 

 
 
 
It was moved Marites Fermin and seconded by Raul Parungao to accept the 2017/18 1st 
Quarter Investment Report. 
Ayes: Kinder, Richards, Kapellas, Kruger, Fermin, Siu, Parungao, Veasley, Hu, 
Robbins 
Nays: None 
Abstain: None 
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Workers Compensation 
 

X. 2017/18 Service Plan  
Tara Salaiz of Keenan reviewed the 2017/18 Service Plan with the Board.  The service team consists 
of Tara Cooper-Salaiz as Account Manager, Michael Clark as Claims Analyst, Dave Kundert as Loss 
Control Consultant, Patrice Grant as Claims Manager, and Ron Martin as Account Executive.  The 
Service Plan is a tool to show what the team wants to complete within the upcoming year. The team 
has chosen 5 focus districts, including Alameda USD, Fremont USD, Newark USD, and Dublin 
USD, and Castro Valley USD. 

 
XI. Company Nurse Update 

Michael Clark of Keenan presented the Executive Committee with an update on the Company 
Nurse program expansion.  Aside from Alameda USD—most of the larger districts have joined the 
program. 

 
XII. Workers Compensation Claims History 

The Executive Director reviewed the Workers Compensation Claims History with the Executive 
Committee. As resources are dedicated to improve frequency and severity of injuries within ACSIG, 
it is important to review claims data to evaluate the effectiveness of programs. Through analysis, we 
can identify trends within the districts. 

 
XIII. Shoes for Crews 

Michael Clark of Keenan Associates informed the Board that ACSIG will be implementing 
a program that provides shoes for all food service employees. The information for each 
district should be collected by December, and the shoes should be distributed by January 
2018. 
 

XIV. Communication 
The Executive Director and service team discussed 3 sample communication instruments 
to gain better access to the Districts to meet the needs of the member and give timely 
information in an effort to mitigate injuries. 

 
XV. Title IX 

Ron Martin of Keenan Associates reviewed Title IX and its relevance to school agencies.  
 
 

XVI. Future Planning 
 

XVII. The meeting was adjourned at 1:18pm by Susan Kinder. 
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EXECUTIVE SUMMARY 
 
 
 
 
TO:	
   	
   ACSIG	
  Executive	
  Committee	
  
	
  
FROM:	
  	
   Kimberly	
  Dennis	
  
	
  
DATE:	
   	
   February	
  8,	
  2018	
  
	
  
SUBJECT:	
   USI	
  Workers’	
  Compensation	
  Claims	
  Audit	
  Contract	
  
	
  
	
  
	
   In	
  Spring	
  2018,	
  ACSIG	
  is	
  requesting	
  to	
  contract	
  with	
  USI	
  (formerly	
  Wells	
  Fargo)	
  to	
  
complete	
   an	
   independent	
   claims	
   audit	
   of	
   the	
   ACSIG	
   Workers’	
   Compensation	
   claim	
  
operation.	
   	
   The	
   same	
   team	
   that	
   was	
   utilized	
   in	
   the	
   2009,	
   2012,	
   2014	
   and	
   the	
   2016	
  
Claims	
   audit	
   is	
   being	
   proposed	
   to	
   provide	
   consistency	
   in	
   review.	
   	
   A	
   claims	
   audit	
   is	
  
required	
  every	
  2	
  years	
  for	
  CAJPA	
  Accreditation.	
  
	
  
	
   The	
  overall	
   score	
  of	
  our	
   last	
  audit	
  given	
   to	
   the	
  Keenan	
  &	
  Associate	
  Pleasanton	
  
claims	
   team	
   was	
   4.0	
   out	
   of	
   5.	
   	
   This	
   score	
   is	
   an	
   improvement	
   from	
   the	
   score	
   of	
   3.5	
  
received	
   in	
   2012.	
   	
   The	
   2016	
   score	
   was	
   one	
   of	
   the	
   highest	
   in	
   the	
   State.	
   	
   We	
   are	
  
anticipating	
  another	
  excellent	
  audit.	
  
	
  
	
   The	
  Executive	
  Director	
  will	
  present	
  this	
  contract	
  for	
  approval.	
  
	
  
	
   	
  

    Alameda County Schools Insurance Group 
P.O. Box 2487 

Dublin, CA 94568 
Phone (925) 225-1030  

Fax (925) 225-0653 
www.acsig.com  
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Version date 12-19-17  Page 1 of 5 
 

Consulting Agreement 
 
 
This Consulting Agreement (“Agreement”) is made and entered into effective as of February 12, 2018  
(“Effective Date”), by and between USI Insurance Services National, Inc., having an office located at 
1039A N. McDowell Blvd. Petaluma, CA 94589 (“USI”), and Alameda County Schools Insurance Group, 
having an office located at 5776 Stoneridge Mall Road #130, Pleasanton, CA 94588 (“Client”), 
(collectively, the “Parties”). 
 
WHEREAS, USI possesses experience and expertise which Client wishes to utilize for its business, and 
USI wishes to provide such experience and expertise to Client upon the terms and conditions set forth in 
this Agreement. 
 
NOW THEREFORE, in consideration of the premises and of the mutual promises and agreements 
contained herein and other good and valuable consideration, the receipt, legal adequacy and sufficiency of 
which are hereby acknowledged, the Parties agree as follows: 
 
 
1. Consulting Services 
USI and Client agree that USI shall provide to Client the consulting services described on the attached 
Schedule A commencing on the Effective Date of this Agreement. USI shall be available to provide such 
consulting services as may be requested by Client at such times and locations as to be mutually agreed 
upon between the Parties. 
 
2. Compensation 
 
USI shall be paid a total of $15,570 for the consulting services rendered to Client during the Term of this 
Agreement. Such compensation shall be payable by Client upon receipt of USI’s invoice in the amount of 
$15,750. On each invoice USI shall include a summary description of the consulting services rendered and 
such other information as may be reasonably requested by Client. 
 
3. Other Expenditures 
USI will not commit Client to any other expenditures. USI is responsible for the compensation of any 
individual or entity employed or retained by USI in conjunction with rendering the consulting services. 
Responsibility for the work of all individuals or entities employed or retained by USI will be that of USI 
and USI agrees to indemnify and hold harmless Client from any and all losses, lawsuits or actions 
resulting from any acts or omissions on the part of such individuals or entities. 
 
4. Insurance Coverage 
USI shall maintain at its own cost and expense professional liability insurance coverage for the Term of this 
Agreement and a certificate evidencing such insurance shall be provided to Client upon the execution of 
this Agreement. 
 
5. Term and Termination 
The term of this Agreement (“Term”) shall commence on the Effective Date hereof and continue for one 
year unless terminated pursuant to the terms of this Agreement. The Term may be extended by written 
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agreement of the Parties. Subject to sections (a) and (b) of this paragraph, there shall be no charges or 
penalties imposed on either Party for termination or cancellation of this Agreement. 
 

a)  This Agreement may be terminated by either Party upon forty-five (45) days written notice to the 
other Party. Upon such termination, Client shall pay USI all fees and expenses due pursuant to 
paragraph 2 hereof, accrued through the date of termination. 

 
b) In the event of breach, this Agreement may be terminated immediately by either Party upon 

written notice. Upon such termination, Client shall pay USI all fees and expenses due pursuant to 
paragraph 2 hereof, accrued through the date of termination. 

 
c)  Any notice contemplated by this paragraph must be sent in accordance with the provisions of 

paragraph 9 of this Agreement. 
 
6. Confidentiality 
The Parties acknowledge that information made available by USI and Client to each other and any 
individual or entity employed or retained by USI and Client, prior to or during the Term of this 
Agreement, concerning or relating to the operation of the Parties’ business is confidential. USI and Client 
agree that such information shall be treated as confidential and used only for the advancement of the 
interests of the Parties, and shall not be disclosed or used without their prior written consent. The Parties 
further agree to return all materials containing such confidential information whenever requested to do 
so. The foregoing shall not apply to any information that is in the public domain other than by reason of 
wrongful disclosure by USI or Client. USI agrees not to disclose or make reference to the subject matter of 
this Agreement in any marketing or advertising materials without the prior written consent of Client. This 
confidentiality provision shall survive the termination and expiration of this Agreement. 
 
7. Representations and Warranties 
The Parties represent and warrant that they are authorized to enter into this Agreement and that by doing 
so they are not in contravention of any other agreements into which they have entered. USI represents 
and warrants that all information and materials submitted to Client in rendering the consulting services 
hereunder do not infringe upon or violate the rights of any third party. 
 
8. Accuracy of Information 
USI’s ability to provide Client with the services outlined on Schedule A of this Agreement is conditioned 
upon USI’s receipt of accurate and timely information from Client. USI will not independently verify or 
authenticate information provided by or on behalf of Client. Client shall be solely responsible for the 
accuracy and completeness of such information and other documentation furnished to USI. 
 
9. General Terms and Conditions 
 

a) Complete Agreement 
 This Agreement contains the entire understanding of the Parties with respect to the subject 

matter contained herein, superseding all prior agreements, understandings, communications, 
representations and negotiations with respect to such matters. 

 
b) Limitation of Liability 
 Circumstances may arise where, because of a default on the part of USI or Client, one of the 

Parties is entitled to recover damages from the other. In each such instance, regardless of the 
basis on which one of the Parties is entitled to claim damages from the other, the Parties are liable 
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only for the other’s actual damages and neither Party shall have any liability for indirect, special, 
punitive, consequential, or incidental damages, including, without limitation, loss of profits. 

 
c) Force Majeure 
 Neither Party shall have any liability for any failure or delay in the performance of its obligations 

under this Agreement because of circumstances beyond its reasonable control, including, without 
limitation, acts of God, fires, floods, earthquakes, acts of war or terrorism, civil disturbances, 
sabotage, accidents, unusually severe weather, governmental actions, power failures, 
computer/network viruses that are not preventable through generally available retail products, 
catastrophic hardware failures, or attacks on its server. 

 
d) Governing Law 
 This Agreement shall be governed by the laws of the State of California. 

 
e) Notices 

All notices and other communications made pursuant to this Agreement shall be in writing and 
shall be deemed to have been given if mailed by registered or certified mail, all charges prepaid, 
return receipt requested, or transmitted by facsimile, electronic mail or overnight delivery with 
printed confirmation of receipt, to the appropriate party at the following addresses: 

 
USI Insurance Services National, Inc. Client 
1039A N. McDowell Blvd. 5576 Stoneridge Mall Rd. # 130 
Petaluma, CA 94954 Pleasanton, CA 94588 

 
f) Assignment 

The Parties may not assign any rights and obligations under this Agreement to any other person, 
entity or successor in interest, whether by merger, acquisition, reorganization, or otherwise. 

 
g) Waiver and Amendment 

This Agreement may be modified or otherwise amended and the observance of any term of this 
Agreement may be waived only if such modification, amendment, or waiver is in a writing 
executed by the Parties with the same formality with which this Agreement has been executed. 

 
h) Attorneys’ Fees 

The Party prevailing in the enforcement of the provisions of this Agreement, including the 
collection of any amounts due hereunder, shall be entitled to recover from the other Party, in 
addition to all sums to which it is entitled or any other relief at law or in equity, reasonable and 
necessary attorneys’ fees and any court costs. 

 
i) Headings 

All paragraph headings contained in this Agreement are for convenience of reference only, do not 
form a part of this Agreement, and shall not affect in any way the meaning or interpretation of 
this Agreement. 

 
j) Severability 

In the event that any clause or provision of this Agreement is held to be invalid by any court of 
competent jurisdiction, the invalidity of such clause or provision shall not affect the validity of any 
other provision of this Agreement. 
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Consulting Agreement 

Version date 12-19-17  Page 4 of 5 
 

k) Construction 
The rule of construction to the effect that a writing be construed against its drafter shall not apply 
to this Agreement. 

  
l) Counterparts 

This Agreement may be executed in any number of counterparts and any Party hereto may 
execute any such counterpart, each of which when executed and delivered shall be deemed to be 
an original and all of which counterparts taken together shall constitute but one and the same 
instrument. 

  
m) Review of Agreement 

The Parties acknowledge having had the opportunity to read and review this Agreement and to 
obtain the advice of counsel with respect to the terms and conditions hereof. 

 
 
IN WITNESS WHEREOF, the Parties have hereunto set their hands on the date first above written. 
 
 
USI Insurance Services National, Inc. Alameda County Schools Insurance Group 
 
    
Signature  Signature 
 
Mark Stokes  Kimberly Dennis  
Printed name  Printed name 
 
Managing Director  Executive Director  
Title  Title 
 
              
Date  Date 
 
   0D08408     
California Insurance Agency License Number 
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Consulting Agreement 

Version date 12-19-17  Page 5 of 5 
 

SCHEDULE A 
Consulting Services 

 
1.  Claims Audit of Workers’ Compensation claims managed by Keenan and Associates with the 

recommended target dates: 
Descriptions Target Dates 

Fee Agreement February 12, 2018 
Request for Current Loss Runs to ACSIG or to 
Keenan in accordance with ACSIG authority 

3 business days after receipt of signed Fee 
Agreement 

A list of targeted claims to ACSIG and Keenan 10 business days after receipt of Loss Data 
(ACSIG may have final approval of targeted 
list.) 

Physical Audit or Remote Audit The week of March 5-9 (except if remotely 
accessing we would request access starting 
March 5th through till March 16th).  Remote 
accessing may provide the opportunity for the 
auditors to request information from Keenan 
during the period of the actual audit. 

Draft Report to ACSIG March 30, 2018 
Final Report to ACSIG 7 business days from date of approval of draft 

by ACSIG.  Can be extended if ACSIG wishes 
to have completed a wrap up presentation to 
Keenan Associates prior to finalization of 
report. 

 
2. A total of 75 claims will be reviewed and USI recommends the following breakdown: 

a. 65 Indemnity Claims (with 15% of the 65 having a closed file status and 10% of the 65 
being future medical files) 

b. 10 Medical Only claims (with 30% of the 10 having a closed file status) 
 
This audit will conduct a review of work completed after April 1, 2016, to avoid overlap of findings from 
the previous audit completed by Wells Fargo Insurance Services from March 28 through April 1, 2016. 
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EXECUTIVE	
  SUMMARY	
  
	
  
	
  
	
  
	
  
TO:	
   	
   ACSIG	
  Executive	
  Committee	
  
	
  
FROM:	
  	
   Kimberly	
  Dennis	
  
	
  
DATE:	
   	
   February	
  8,	
  2018	
  
	
  
SUBJECT:	
   Proposal	
  for	
  Safety	
  Inspection	
  Contract	
   	
  
	
  
	
  
	
   Beginning	
   in	
   July	
   2008,	
   ACSIG	
   joined	
   Northern	
   California	
   ReLiEF	
   (NCR)	
   for	
  
Property/Liability	
   coverage.	
   	
   Keenan	
   &	
   Associates	
   is	
   the	
   administrator	
   contracted	
   by	
  
NCR.	
  	
  One	
  of	
  the	
  requirements	
  of	
  membership	
  in	
  NCR	
  is	
  the	
  regular	
  completion	
  of	
  safety	
  
inspections.	
  	
  	
  
	
  
	
   Enclosed	
   is	
   an	
   amendment	
   to	
   the	
   current	
   contract	
   that	
   extends	
   the	
   terms	
  
through	
   June	
   30,	
   2020.	
   	
   The	
   Executive	
   Committee	
   will	
   be	
   asked	
   to	
   review	
   and	
  
recommend	
  approval	
  to	
  the	
  full	
  Board	
  in	
  May.	
  
	
  

    Alameda County Schools Insurance Group 
P.O. Box 2487 

Dublin, CA 94568 
Phone (925) 225-1030  

Fax (925) 225-0653 
www.acsig.com  
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Renewal Amendment No. 1 
Keenan & Associates – License #0451271   
Confidential Information – For Client Use Only 
(Rev. 1/10)                                                                                           Page 1 of 1  

RENEWAL AMENDMENT No. 1  
 

 
This Amendment hereby amends the Loss Control Services Agreement (“Agreement”) dated July 
1, 2016 by and between Keenan & Associates and Alameda County Schools Insurance Group 
(ACSIG) (hereinafter referred to collectively as the “Parties”) as follows:   
 
WHEREAS, the current term of the Agreement shall expire on June 30, 2018; and  
 
WHEREAS, the Parties desire to continue their relationship subject to the terms and conditions 
outlined in the Agreement; 
 
NOW, THEREFORE, the Parties agree as follows: 
 

1. The ReLiEF Inspection and Follow-Up Audit Agreement is hereby renewed for an 
additional two (2) year term beginning on July 1, 2018 and ending on June 30, 2020 
(“Renewal Term”). 

 
2. All the remaining terms and conditions of the Agreement shall remain unchanged and in full 

force and effect, and shall govern the conduct of the Parties during the Renewal Term.  
 

3. The effective date of this Amendment is July 1, 2018. 
 

4. Each person signing this Amendment to the Agreement on behalf of a Party represents and 
warrants that he or she has the necessary authority to bind such Party and that this 
Amendment is binding on and enforceable against such Party.   

 
 

Alameda County Self Insurance Group 
(ACSIG)  

 Keenan & Associates 

Signature:   Signature:  

By: Kimberly Dennis  By: Eric Preston 

Title: Executive Director  Title: Vice President 

Address: PO Box 2487 
Dublin, CA 94568 

 Address: 2355 Crenshaw Blvd., Ste. 200 
Torrance, CA 90501 

E-mail: kdennis@acsig.com   E-mail: klocke@keenan.com  

Attention: Kimberly Dennis   Attention: Kylie Locke 
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,LOSS CONTROL SERYICES AGREEMENT

This [ass Coatrol Sericee Agreerrrent ('futeemenC) is made and entered into by and betweeu
Alame& Couoty Schools Insutance Goup (ACSIG) (Client') and Kecaan & Aseocilteg
('Keenan'), as of fuly | 2016 ('Effective Date').

RECITALS

d. Qils11 tnainfsiss a liability insutance progtam ('Insurel) to ptotect itself against deims and
l6s6 a;ising out of ib day to day opetations;

B. Keenan is a specialty iusurance services provider with expertise in ptoviding insurance and
loss coneol t&ted s*viccs to Califomia school distdas, municipalities, health cate
ptoviden and their relited eotities.

C. Client desites Kecoao to perfotm certein loss control sefi"ices as a cornplitnent to its
Insunnce ptogtam; and

D. Iftcnao desires to provide such loss conttol services, subject to the tetms and cooditions
descdbed in this Ageement.

AGREEMENT

The partics agtec as follows:

1. IEBM

The term of this Agreerrent is ftom the Efrective Date tbrough June 30, 2018 (Temination
Dat').

2. KEENAISS RESPONSIBILIITES AND SCOPE OF SERVICES

A. Client elects and Keenan shall ptovide tle loss conttol setvices ('Serrices') descdbcd in
Exhibit A, ettached hercto and incorpomted herein, dudng the term of this Agteenent

B. The Serices are intended to (f promote safety awareaess, (tt) assist in the identification of
conditions which may pose e dsk of bodily rnjuy and/ot Foperty damage, aod (ii) offet
tecommcodations and,/or sugestioas to hclp mitigrte ClieoCs tisk of loss. Kecruo does not
reprcseot that tle Services will ideoti$ wery potential rirk or hazatd ioheteot in Cliends
businese activities e1 66lgting on Client's premises. We a.te confident that Keenan's loss
conttol services will hdp Clicnt to promote r safet environment, but I(eenan does not
teplesent, guatanry ot ptomisc tlat the Serrices will eliminate all tisk of injury or pioperty
,i.lm-ge, or tesult in imptoved loss expetieace.

Kccm & Atrociotc. - I i@r* #0451271
L6 Coniml &rvic6 A8.cdrcnt
Con6dlntid Fo! Clicnt U.c Ont!
rwt/1t116
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F、

C, In ptoviding the Serices, Keenqn shall act in nn advisory and comultetive capacity. Client
shall reain the right to determine whethet to act on or implement the inforrnatiorq
recoomeodatioos, and sugestions ptovided by Keenao, and tLe mannet by which any such
action or irnplementetion slrall be uodettsken.

D. The relationship of Keenan aod Client shall be that of an independent contfactot and
Keenen shall at all times remain responsrble for its o\rn operatiof,al afld personnd expenses.
Undet no citcumstence shrll a1y erployce of one pety look to the othet paty fot aay
paymetrt or the povision of any benefit, including without exception, workers'
compensation coverage. Except as may be exptessly set forth in or contemplated by this
Agtcemeng neither party shall have the tight to act on behalf of the othet, ot to bind the
othet to arry contrict ot other obligation.

E. Keenan shall not ptovide any legal, ax, ot accounting serrice, advicg ot opinion, and the
Serices shall trot be intetpleted as rcptesenting any such setrice, advice ot opioion. Climt
shall coasult its own attoroey on dl legal issues, and its own tax and accountiug experts on
all tax, accounting, and financiel mattets relating to its opentions, including without
limitation, tle establishment and/or operation of the Plqns.

ln providing is Services, Keenan shall comply with all applicable starc aod fedetal lgws and
tcgulations, and obtain and tnaiflrain all necessary lsenc€s, lcglsuations, and/or petnits
necessary for ttre petfotmence of its duties undet this Ageemeot

Keenao teserves the tight to cngage independent contrctors and/ot subcontmctots to
assist it in perfotmi4g the Serices. The use of such individuals shall not dieve eithet party
of any ofis duties undet this Agreement.

The Services provided to Client are non-orclusive and Keenan may ptonide the same or
similat sslviges to ottrer clients who may be in the some irdustry, business, or setsice as

Client.

CLIENT'S DUTIES AND RESPONSIBILITIES

A. Client shdl retain ell authority and tesponsibitty fot the implementation of any auggestioas
or tecommen&tion made by l(eenan as pat of thc Services.

B. Client shall pmvide Keemo with timely access to such information and individurls,
induding its outsidc advisos aad consultanb, as may be necessary fot Keenan to petfotm
the Setsices. Keenan shall not be tesponsibie for any delay in is performsnce that tesulc
&om the failue of Clieng or any persoo acting on behalf of Client, to make aveilable any
infornation or individual in a timely manner,

C. AII infomatioo ptovided to Keenan by Client, in anticipaton of ot in dation to the
Services to be provided by Keenah, shall be complete rnd accuate, end Keenan msy rely
upon such information.

G

H

Kc.nrn & Ar.ociatr - ticctrac l(+151,zl7
I-6.r Control Scrviccr Agrrcrnent
Con6dcatid Pe Cli.rt U5e Ool,
R.! 1/11116
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D, Keeoau's Loss Conuol sen ices are not iotended to substitute for oogoing inspection end
maintenance of Ciient's facilities. It shdl ternain Cliends responsibility to perfotm and/ot
secure staodsrd inspection, maintenance and repeir sewices fot ic 6cilities and equipmmq
induding without lioitatioo, aoy sewice typicdly petformed by a licensed ot certified serice
professiond (e.g., HVAC cootractor, electtician, plumber, elcvator serice petsonnd erc),

4. COMPENSATION

Kecoaa shall teceive compensation fot the services tendered undet this Agteement as ptovided
in the atached Exhibit B.

5. INSURANCE

Kccnan shdl ptocure and mainain duting the term of this Agreement the following insurence
coverages, and sball ptovide cetificates ofinsurence o Client upon ClieoCs tequcst.

L Workets' Compensation: Coverage in confomroce with ttre laws of the State of
Califomia aod applicable federal laws;

ii General Liability: Coverage (hdudtng motot vehicle operation) with a One Mllion
Dollat $1,000,00Q) limit ef liability fot each occutteoce and a Trro Mllion Doller
($2,000,000) aggegate limit of liabilitf and

iji Ertots and Omissions: Covemge witl e One Million Dollat $1,000,000) limit e6 66;1iO
fot each occunence and aTwo Million Dollar (12,000,000) aggtegate limit of liability.

6. INDEMNIFICATION

If either party bteaches this Agreeoeng theo the brcaching party shdl defend, indefiniS end
hold hamless the non-breaching party, its officen, agens and employees against all daims,
losses, demands, actions, liabilities, and costs (ncluding, without linitation, reasonablc attomeys'
fees and expenses) adsing ftom such bteach, In addition, if Keene.n @ becomes the subject of r
subpoeoa or is otherwise compelled to tesu$ ot (if becomes the subiect ef g "l"im, dehafld,
action or liability brought ot asscrted by any individual ot cntity edlet than dre Clicnt (Thitd-
Party Derrand) relating to the Services aod such Third-Patty Demgnd is not a dircct tesult of
I(eenan's ndigence ot willful miscoaducg ttren Clieot shall defeod, indemai$ and hold Keenan
harrrless ftom all losses, payrnents, and expenses incutted by Kecoan in tesolving such Third-
Party Demand,

7. LIMITATION OF LIABILITY

Notwitlsanding anything to the contary in this Agreemeng in no event shall either paty be
liable fot any punitivc damages, 6nes, penalties, taxes ot any indirect, incidental or consequential
darnages incr-rrred by the otler party, its officets, employees, agents, contfactors ot consultants
whcther ot flot forcseeable and whether or oot based in conEact or tort claims or othe.twise,
aricing out of or in connection with this Agreemcnt caen if edyised of the possibility of such
&mage, Kcenaa's liability undet this Agteement shall fiuther be limited to, and shall not

Kccn.n & &tocir.. - Licd'r. #U51n I
Is Corilol Scivicca Ag..ctncot
coafi&nti.l For cli.tlt U3. Onlt
R.,ll/11/16
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e.xcecd, the am.oun.t of its av'aihble usurance coverage, but not exceeding the limits of coverage
oudined in Section 5,

8. DISPUTERESOLUTION

A. [n the eveot of any dispute arising out of ot relatiog to this A$eernent, such dispute shall be
tesolved by subaission to binding atbittation befote Judicial Arbitmtion & Ma,liation
Services (JAMS') or ADR Services, at the claimant's choice, in AJamedaCounty, Califomia,
before a tetired judge or iustice. If the parties are unable to ,.gree on a tetjred iudgr ot
justice, the selected atbitmtion sereice IAMS orADR Sernices) will select ttre atbitstot

B. In aoy such atbittatioq the parties shall be entitled to t Le discovery in accordance with the
ptovisiotrs of the California Code of Civil Prccedure, but either party rnay request tbst the
6!i631s1 limil fte aoourrt ot scope of such discovery, and in deterniniag whether to do so,
the atbitratot shall balancc tte need fot the discovery ageinst the parties' munral &sire to
!€solye disputes expeditiously and inexpensivdy.

C. The prcvailing party in any action, atbitratioo, ot ptoceeding adsing out of or to eoforce any
ptovision of this Ageemeflt will be awatded reasoneble attomeys' fees and costs incured in
that action, arbitetioo, or proceeding, ot in the enforcement of any judpent or award
rcadcrcd.

9. TERMTNATION

A. This Agteement may bc tetminated upon the occurteoce of any of the following wents:

i. By eithet paty upotr the dissolutiori ot insolvencl of eithet perty;

ii. By eithet patty following the filing of a banltuptcy petition by or against ei&er parrf 6
the petition is not dismisscd within sixty (60) days in tLe case of an involuntary
bankarptcy petition);

iii. If the applicatiotr of any law, rule, tegulatioa, or court or adminisuative decision
ptobibits the continuation of this Ageement ot would cause a penalty to eithet paty if
the Agteement is cootinued aod if the Agreehetrt cannot be amended to confom to
such law, de, regulation, or court ot administaglys decision io a mantrer that would
prcserve the original intent of the parties with tcspcct to their rights aod duties undet
this dg6s56ng s1

iv. By the nofl-brcachiog perty if e bteach ef thiq l\gseogat is oot cured vrithin sixty (60)
days following recerpt of wriuen notice of the bteach ftom the notr-br€achirg party;

v. Upon sixty (60) days priot wtitten notice to the other party of its intent not to teoew this
Agteement

B. In the event of tetrnination punuant to Section 9A abovc, Kcctran shall be paid for the firll
value of all Sernico ,"o0"r"6 6ro,,gh &e date of temrination.

Kc.ran & A.rocirt ! - Liccruc #H51rl
La.I Control Scrriccc Agrccmrrt
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10. SOLICITATION OF EMPLOYEES

Duting the Tetrr, and fot a period of t'relve (12) months following any termination ot
expiration of the Agteemeng neithet patty shall solicit the employmeot ot engagement of any
employee or agent of the othet paty that intetacted ditecdy with the solicitilg patty, provided,
howwet, the foregoing provision sball not ptevent either paffy from soliciting fot employment
ot employing an employee who responds to gen"t.l solicitations or advertisements in pedodicals
ioduding newspapen and tede publications, so long as such solicitations ot advertisements ate
not specifically ditected at f}re ehployee(s) of the ottrer party.

11.w
Keman shall rctain the copytight and ttre sole right of owaecsbip to the fotm and format of any
repo4 too! schedulq exhibig essessmeng analysis, or other ddiverable, t}at is created ot
developed by Keerao in performing the Serrices and prcvided to Client by Keenan in any media
whatsoever. Clieot shall, howerer, rcmain the owner of the content of any such delivetable and
aoy Client &ta or infotmation that was ptovided to Keenan fot the perfotmance of the Serices.
Any deliverable cteated by Keenen fot Climt shall be used for Clieot's intemal putposes and
shall not be used wit}out the wdtten consent of Keenan, fot Client's commercial gain, nor shall
it be disttibuted to or shared by Clieot with any third petson, except as

accomplish the inteat aud putpose of this Agteement.

12. MABEEIING

Keenan may use Client's name in its represent4tiye dient list Keetren
wtitten conseot before using Clieat's narrre fot any other putpose.

may be necessaty to

dv岨 obiの in 姉 ピs

13. OTHER RELATIONSHIPS

A. Keenan or its afElietes oey provide Client ot othe.rs with othet sewices ot insufarxce
coverage not provided in this Ageement and ruy teceive compensation relrted to such
other services which may indudg without limitation, loss conttol services, joint powets
administration, insurance btokerage services, securing reinsurencg daims administration,
investigative services, fnaocial processing and otlet telated serviccs,

B. Keenao and/or ih af6iiate mey ptovide serrices for othec entities that dso provide services

to and/or coottact with Clieqt's itrsuraoce ptogam (e.g., insurers and rcinsuem aad/ot
other covemge ptovidets) and to the exteot that such sewices ate ptovidd IGeaea will be
sepatately compensated fot ttrose setvices.

C. The Services provided to Client are non-exdusive end Keenao reseres the dght to ptovide
the s*me ot similar se.rvices to otlet clients who may be ia the sarre industry, busiaess, ot
service as Client.

Kac.tnn & A..o.irt!. - ticcnr. #0.t5l Zr1
Lo Cootrol Scrvic.. Agr.cnrnrl
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14. CONFIDENTIALITY

A. As a result of ttreir relationship under this Agteemeut cach party may galn access to
con6dcntial information concerning tf,e othet. Fot prrrporo "f oi" agri.ireng the tem
"con6dential Iufornation" includes, without limitatior, I any inforrration or &ts about a
patty's business ope.rations, clicne, employees, r::atketing plans, method of operatioo, ttede
se€reb, end fimocial performaocc; ii) information about clieoc .-rloyees, such 

"" 
oarne,

addtess, sooql secu:ity uumbet, com1rc*atiorl and aedical his tory, 
- 

and iii) aoy othet
infoarntiou about a party thet is not available to the geaeral pubtic, Neither p*iy .b"u,
without thc written consent of tle other releasg disclose, or disseminatc the other'pety,s
confidentiel Infotmation except as is necessary fot the petfotmance of the services.

B, I ft: event that eitler patty becomes the subiect of o suLpoena ot couft otder compelling
the disclosure of the other patty's coufidentid infomratioo, that partr shall immediatef
noti& the other so tlret the paty whose Confideotial Infotrnation is being sought can take
euch oction as may be necessa.rr to preveot or lioit the release oi its Lonfidential
Ioformatioo.

C, Neitlet patty shall be decmed to be in breach of this Section 14 if it has notified the ottrer
before it teleases &e conGdeotial Infomation pusuant to a subpoena or court otder, and
the party whose Confidentid Information was rcqucsted fals to proviae, Ueforc the deadline

lot disdosute, a copy of cou-tt otder quash'i'.g the subpo"nr or othet-ise limiting the original
demand for the Confidential Infomation.

15. GENERAL
A. Thls Agteement, ict rccitals aad all attached exlrrbit constitute the entire understendihg of

the partics related to the subject metter of the Ageement, and supersede all pdor Ld
collatetal stateEents, prescntations, communications, t po"t , "gt""or*ts 

ot undetstandings,
if any, related to such manc{s).

B. The obligations set forth in this Ageemenl 6th91 rhan Keenan's obligation to pcrform the
Semices.end Client's tesponsibility to pay fot the Serrices shall sunive the ipilation ot
tetmination of this Agreement Norhing io this Section 15.B. sh.lr, however, be intetprercd
as relieving client of ie obiigation to pay fot any Sercices tendered by Keenan pdor L the
tetmination dete of thiq dg1seh..g.

C, This Agteemeot is made fot the bene6t of the petties and is not intended to confer any third
partr- bercfit or .,gh t. fLe eoforcchent of any teacdy for a breech of this Agree-.ot a"y
only be putsued by the parties to tlis Agreemeot.

D. No modficetioo or e.hen.lrnFnt. to tbi" Agteement shall be binding ,,ntes5 in wdting and
si4ed by authorized represeatatives ftom both petties. Any waivJ or deley by a paity in
enforcing this Agreement shall not depdve that parry of the right to t"ke app"opri"ti acioa
at a leter time ot due to another bteach. This Agteement shan be ifiery;ted L if written
joindy by the paries.

Kocnan&A8o03o― Lcctt F0451271
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E, Any provision detcrmioed by a coutt of compctert jurisdiction to be pettially or wholly
invalid ot ulenforceable shdl be seveted from this Agteement and teplaced by a valid aod

enforceable provision that most dosdy expresses the intention of ttre invalid ot
unenforceable ptovision. Ttc sevcance ofaay such provision shall not affect tle vdidb of
the temainiag pmrisioas 6f thir Lglsement

F. Neithet party slult be lieble or deemed to be in defrult for any deley or &ilute in
petfotmance under this Agteemeot tcsulting dLecdy ot indLccdy, ftom ects of God, civil ot
military authotit/, acs of public enemy, war, accidents, fues, explosions, eatthquakes, floods,
power outeges, failute of computet sysEms, machioery or supplies, vandelisrl stdkes, ot
other work interuptioas, ot eny similat or other cause that is beyond the teesoaeblc control
of ei&et partf. Eoch party shqll make e gpod faith effott to perform undet this Agreemcot
in the cvcnt of any such circumstaoces, and ehall resumc fi:ll petfotmance of ib conttact
dutics oacc the causc of the dehy hrs ebatcd.

G. All notices heteundet shell be iq writiug and shall be sent to the patties et the ad&esses as

sct fotth below, ot to such other individud ot addless ls a prtty 6ey ht€r desigpate, Noticcs
shall be smt via pecsond delivery, coutier servicg United Satcs mail (postage pre-paid,
tetum rcceipt tequested), cqr:ess mail serrice, decttonic meil ot 6x, Notice shall be
effcctive whm deliveted, or if rcfirsed, when delivery is atternpted. Notices delivered dutiog
1611-rrstLing houls shall be deemed to be effcctive as of the next business dzy.

If thc notice relates to e legal metrct or disputq a copy shall be sent to:

Keenan and Aseociatee
2355 Cteashaw Blvd., Ste. 200
Tocaace, CA 90501
Attn: Legal Deportncnt

This Agrcemeot rny be executed in couotctprJts aod by 6x signrn:rcs and each shall be dcemed

to be sn otiginal Each pctson sig''ing thir Aggemeol on behalf of a pztty rqrtesetrb and

wanants that he ot she has the necessa.ry authority to bind such party aJld that thir Agrecmeot is

binding on and eafiotceable against such pety.

Klarn & Ar.oci.6 - Lltrrc #O+51r1
Is CqttDl Scri.r. Agllcrrcnt
Cooftcdhl fbr Clilntu.c only
\et 1/11/16
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Keetraa'e Serviceg*

蜘 IBIT A

An on-site iospection of sites o,'rned/opetated by mehbet Distticts should be cooducted at lcast cyery
two (2) yeats by a qualified rhird-p4ry 1,os Ptevention spe.irtiql In addition, metnbet Djstdce
should cooduct _p*9di", regular self-inspections. Tte ielf-inspection conducted by Disttict
petsonnel should indude documeotation ofall 6ndi"gr and rccotarncnded couective actjon.

The purpose of the inqpectioo ptogtam is to identi$ end conttol hazatds before people ate injured ot
losses occuL This can help to teduce the &equency aod scvetity of claims aod to mitigate ttre losses
tesulting fiom known liability ers)osues. A'o iospection cotrducted by a koowhdftabb penon,
with the results communicated properly to managemeng corveys rccognitioo of the hazatds. 

-

Iospection Servicee
Kceoant property eod liability inspection prog*ur EeeB the Northem califomra R€LiEF O{cR)
guidelines. Documenbtion will be provided io ao inspectioo report dur lists hazerds identified.

Yalue
The inspcction proccss has moved forwatd to focus on High ptiority loss exposures and
Discict !?ide rscomhcndations while ^.the,ing to the NCR Guiddines qeding thi numbet of
sites irupected. Value to mernbet Districts will be enhanced by the evolutioa of-the ptocess aod
focus on thc past Ioss &ivers and a mote focused inspectiou ptocess.

Repot Format
Keenaa's bas iuves*din tepo+wdtng software that allows us to upload firdin5 directb, ftom your
sites duting the physical iospectioa. An e?.q.it of immediate hazards can also be scoi to Disttict
penome] dyong the inspection ptoccss, ThE systcm i5 1e*' tobust eoough to photogtaph Mediun
fnotity Endings in addition to High Pdodty 6ndiags, fot District rcviev as par of the physical
inspection. Keeoen will continue to provide tcports io you ia a uset-ftiendly fomat. rhe teport is
web-based and vrill be accessible through the p&c Bridge. It can be downloaded into a pliF 6lc
ot an Excel 6lq which will give the capebility to sort by a number of criteris,

Areae Inspected
All school sites, District Offices, end Mainteoance & Opcrations fac.ilities will be vlsgally
inspectcd- AIso iacluded ate adiacent ates to the sites for ideotification of any potef,tiel 6re, water

!am- 
age.-or studcnt iniuy exposue to the Distdcr A rview of mcmbe Distticts recent ptopety

& i$ftry a{qr activiy will be teviewed vith each Disttict priot ro t}e inspection. NCLIPA
pool trcnds will be tesiewed to deterbine ateas that may be impacting individual JpA pools. ireas
to be inspected include the followiog

Playgmund Equipment
I(eenan will conducl all innpectircn ofgencr{ conditions of the playgtound equipment with particulat
attention to:
1.    S、えngchn

Kcem&― ―
―
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Swing pivot conncctions
Swing seats

Chains on any other apparatus zuch as dng sets and dimbers, prying patticulat ettention to
end linls and any other point ofpivot or wear.
Movabie appatatus connection points
Tteod eurfaces ofladders on slides and any other climbing apparatus.
Surfaces of slide bedwBys, slide rails teeter-tottet seab, Eleffy-go-mund seats or aoy othet
surface that children tegularly contact on dre equipmeot
Bolts aad othu festenets for all connecting poinc on assembled equipment end qh6cking
to be sute bolts ate not too long and ertend into playing ateas.

9. ![ood eguipmeag especially fot dry rog deteriotation aod splinten,
10, Playgtound fall protection

Atbletic EquiDmeat
Athlctic eguipment js sitnilar in n tur€ to playground equipment and will be inspected accordingly.
Atteotioo will be given to cotrnections, pivot poine, treed sudaces and sutfaces that rcgulatly contact
the body. !fleight equipment cables will be inspected for weat or eaying and equipmeot ioint welds
willbe checked for ctaddng.

Facilitiee Housing Playgound & Atlletic Equipment
Fidds:

Ch団 eCom:

Athlei Fldds:

Chcck for conditions of walhrays, exposed tooe, gopher holes, potholes,
brokeo glass ot othet debtis.

Check all surface conditions with attention to potholes, )arge ctacks, raised
sutfaces and worn areas.

Check for field corditions as noted undet the fidd sectioo. Check the
condition of bleachets (seats, walkways side and back "ail.), player
benches, fieid fen"ing and backstops.

Swiomiog Pools: Check for deady visible life saving equipbeoq €rnetgeocy telephone
numbers, pool mles and pool depth tnatkings, Check the conditions ot
deck walLi'rg surfaces, bond bea:ns, and staits to Iifeguatd cbaim, staits to
dive boatfu dive board sutfaces, pool fencing aod bleachecs. Inspect uret
area electdcal oudets for Ground Fault Interupters. If thc pool is
indoos, check the coodition of exits and exit lighting.

Gps: Check the conditions of exits, exit ways, e:dt lrghtin& eme€erry lkhting,
bleachen and cables supporting moveble basketball hoops.

Multi-Purpose Room: Same as Gyms.

Industriel ArtB
Inspect dl shops with atteotio! to:
1, Machioc guarding
2. Exits
3. Housekecping
4, Storage of flemmable liquids

K..dtl & Ara&iata - Li..irc #O451rl
IB Control Sc!vic.. Agrocrnclt
Con-&L"rhl Forcli.ntus! Only W.9 of l2
\e! 1l11116
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5. Conditions ofelecttical power cotds
6, Conditions of hend powet tools
7. Electrical eq"iFrneot and coooections
8. Ventilstion
9. Fire extinguishen
10. Str:dent/Guest use ofpersonal protective equipment

Home Economice
Inspect cooki"g and sewing rooms with atEntion to:
1. Machinety dectrical wiring and connections
2. Floot and wall cleccical outlets
3. Natutal gas connections
4, Dryer venting
5. Accumuletion of lint end other combustible debds
6. Cooking awh2sl
7. Fire extinguishets

Publlc Assembly Areas
lnspect multi-pulpoae morns, cafetedes, theatets, gyms and othet public aasembly ateas. IncMe
inspection of;
1. Exits
2. Panic berdwarc
3. Exit Iighting
4. Emeryency lighting for installation and testing
5. Posting of marimum occupancy sig''s

Science Labs
Special attention is given to eye protection for students and emetgency response equipmeot such as:
1. Eye wash stations
2, Deluge showets
3. Ffue bleolets and 6re extinguishers
Atrcation is dso focused oa ovetall labomtory conditions such as size and nurrber of students with
regad to emergency egless, ventilation-botl local and geneml etc,

FolLow-uo Audit
Node.tn Celifomia RdiEF gudelhei require a follow-up audit Approximately one yeat aftet the
inspection has been completed and the tepotts deliveted to the member Districts, thete will be a
follow-up audit of the inspection progress, A consultant will visit each Disttict and meet with
appropdate petsonnd to detetmine the ptogress leing made with rcgard to the recommeod"d high
ptiority cotrective actions noted in the inspection reporu

Self-Insnection
Docuaenation for self-inspections can be accomplished by the use ofiospection chec& sheet with a
space for coftecdve action taken. The inspection will assist the Distdcts in developing a self-
inspcction check sheet drat adequately identiEes ateas that should be inspected by Disttict personncl.
This sheet should contain a list of items to be inspected a nting section fot each item inspccrcd (a

Keellan&A31●●nⅢ ―■暉曖 薇
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section fot comrDene) aod section to list cottective actioo ake.. The self-inspectioos should be
petfumed r€gulatly and irclude:

Playgtound & Athletic Equipmmt
Facilides Housing Playgound & Athletic Equipment
Public Assembly Atees
Industrial Arts
Home Econooics
Scietrce Irboraodes
Common Arcas & Grounds

Limitetione
Keenan's inspectioo services at€ intended to help cliene identi$ urd mitigate hazads end potential
liability exposutes. !7hilc we arc confident tlat our scriccs *ill h+ our dients crcate a safer
environmeng we do not tePtesdlt ol guamntee tlat we will be eble to identi$ all potential hazards, or
offet e fail-safe mechaoism for dealing with thenr- Consequendy, we make no prornise or
teplesentation that dients will tecogflize irnproved loss expetience ot prcmium savings as a tesult of
these servi.ces.

Keenan's inspection scrvices are not intended to substitute for rcgulat, ongoing inspection and
maintenance of a client's premises or equipment. Not atc they intended to replsce any required
inspection or service that is to be routinely perfotmed by licensed or cettified secvice professionals (e,g,,
HVAC coneactor, electri"ian, plumbet, devator serice personnd etc).

l'The goal of Keenan's loss control services is to (r) promote sefety awareness, (ii) assist in the
identificatiou of conditions which nay pose a tsk of tnj"ry, and (iii) ptovide recommetrdations
end/or suggestions to help mitigate the risls identiEed. !0b.ile we are confident 6at Keenan's loss
control senrices will help you to cteate a safec eovitonmeng we do not suggest tl.at we will be able to
identifr all dsk exposrucs or that following our recomrneadations will eliminate all tisk of injuy or
result in improved loss expetiencc,

K6c.!n & Att6ch!6 - Iititr. +10451271
Lr Cortrol S.lvicca A3rcamqrt
C-@6&{i.l Fot Cliant Uir Only
REy 1,/11/16
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EXHIBIT B

FEE SI,]MMARY
Keenan will conduct the above desctibed ReT iE'.p lnspscti6n and Follow Up Audit ptogram
for the following membet Distticts for a fee of $24,891:

r Alameda County Office of Education
o Albany Unified School Disuict
e Dublin Joint Unified School District
. Emery Unified School Disuict
e Piedmont Unified School Disttict

An annual fee of $12,445.50 will be iovoiced January l,t for cach year of the agreement,
beginning Januaty 1, 2017.

Fee includes:
t Ptofessiooal Tlmc
O Pteparation and Scheduling

I Travel Time
I Follow Up Amlyncal Report
o CleticalSuppott/WotdProcessing
t AII Expenses Associated with Prcgtam

Payment for Services shall be due upon receipt of Keenan's iovoice. Any balancc not paid witlin
thhq (30) days foll,owing the date on the invoice shall be deemed Iste, Inte(est on any late payment
shall acctug as of the &e of Keenan's original invoice, * the ne of 7/z percent pcr montb, or the
mrximum interest rate pemitted by apptcable law, whicheirer is lower. I(eenxr has &e tight to
suspend perfonrance of its Services if auy balance temains unpaid fot mote tlan sixty (60) d"y"
&ota the date of the iavoice.

Kc.J|,n &A8ocirt r - Liaca,c #N,lnl
LoG Control Scwice. Agccrrnr
CrnEd.0dd Fo( Cli.nt Ul. Only
\.,' t/tt/16
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EXECUTIVE	
  SUMMARY	
  
	
  
	
  
	
  
TO:	
   	
   ACSIG	
  Executive	
  Committee	
  
	
  
FROM:	
   	
   Kimberly	
  Dennis	
  
	
  
DATE:	
   	
   February	
  8,	
  2018	
  
	
  
SUBJECT:	
   Reinsurer	
  Insolvency	
  
	
  
	
  
	
   CastlePoint	
   National	
   Insurance	
   Company	
  was	
   one	
   of	
   the	
   reinsurers	
   used	
   by	
   ACSIG	
   prior	
   to	
   its	
  
membership	
  in	
  PIPS.	
  	
  ACSIG	
  coverage	
  was	
  for	
  the	
  2006/2007	
  through	
  2008/2009	
  fiscal	
  years.	
  	
  CastlePoint	
  
entered	
  receivership	
  on	
  July	
  26,	
  16.	
  	
  As	
  a	
  result,	
  the	
  California	
  Insurance	
  Commissioner	
  has	
  taken	
  control	
  
of	
   CastlePoint’s	
   operations.	
   	
   It	
   is	
   their	
   responsibility	
   to	
   inventory	
   the	
   assets	
   of	
   the	
   company	
   and	
   to	
  
preserve	
  and	
  protect	
  the	
  assets	
  for	
  the	
  benefit	
  of	
   its	
  policy	
  holders	
  and	
  creditor.	
   	
  There	
   is	
  an	
  additional	
  
$200	
  million	
  of	
  capital	
  being	
  provided	
  to	
  the	
  company	
  to	
  help	
  pay	
  its	
  creditors.	
  
	
  

Unfortunately,	
  ACSIG	
  still	
  has	
  open	
  claims	
  effected	
  by	
  our	
  policy	
  with	
  CastlePoint.	
  	
  We	
  anticipate	
  
that	
   the	
  assets	
  of	
   the	
  Company	
  will	
  pay	
   the	
  outstanding	
  balances	
  of	
   these	
  claims.	
   	
  Additionally,	
   should	
  
there	
  be	
  insufficient	
  funds	
  to	
  cover	
  all	
  claims,	
  the	
  California	
  Insurance	
  Guarantee	
  Association	
  (CIGA)	
  will	
  
step	
   in	
  and	
  pay	
  $500,000	
  per	
  claim.	
   	
  While	
  we	
  have	
  verbal	
  confirmation	
  that	
  the	
  $500,000	
  guarantee	
   if	
  
after	
  CastlePoint	
  has	
  paid	
  all	
  claims,	
  we	
  are	
  still	
  waiting	
  for	
  that	
  in	
  writing.	
  
	
  
	
   This	
  information	
  will	
  be	
  reviewed	
  by	
  the	
  Executive	
  Director	
  and	
  a	
  representative	
  from	
  Keenan	
  &	
  
Associates,	
  who	
  placed	
  this	
  coverage,	
  at	
  the	
  meeting.	
  	
  	
  

    Alameda County Schools Insurance Group 
P.O. Box 2487 

Dublin, CA 94568 
Phone (925) 225-1030  

Fax (925) 225-0653 
www.acsig.com  
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CONFIDENTIAL INFORMATION
Alameda County Schools Insurance Group - Incident Dates 7/1/2006-6/30/2009, OP/RO Claims with Gross Incurred >= $125,000, valued as of 12/31/2017

CLAIM# CLAIMANT NAME
INCIDENT 
DATE INSURED NAME STATUS SIR Gross Paid

Total 
Recoveries Gross Incurred

Reserves Over 
SIR ($750k 
cap) Recoverable

2205940 Fontes, Ilda 7/5/06 San Leandro Unified School District Open 250,000.00 142,152.73 0.00 157,107.89 0.00 0.00
2205970 Hennings, Steve 7/31/06 Livermore Valley Joint USD Open 250,000.00 430,677.15 -152,798.82 670,045.32 420,045.32 267,246.50
2206050 Macias, Ana 9/8/06 San Leandro Unified School District Re-Open 250,000.00 248,100.58 0.00 656,907.67 406,907.67 406,907.67
2206147 Vergara, Jacob 10/9/06 San Leandro Unified School District Re-Open 250,000.00 244,094.03 0.00 477,290.01 227,290.01 227,290.01
2206171 Dahl, Jeanette 10/25/06 Fremont Unified School District Open 250,000.00 166,460.91 0.00 299,357.30 49,357.30 49,357.30
2206375 Flores, David 1/4/07 San Leandro Unified School District Open 250,000.00 1,013,685.44 -750,000.00 3,093,800.80 750,000.00 0.00
2206376 Juarez, Cindy 1/24/07 Pleasanton Unified School District Re-Open 250,000.00 83,976.53 0.00 169,244.11 0.00 0.00
2206427 Armtrout, Denise 2/13/07 Pleasanton Unified School District Open 250,000.00 541,156.02 -255,208.32 1,474,089.81 750,000.00 494,791.68
2206460 August, Michael 2/14/07 New Haven Unified School District Open 250,000.00 197,867.23 0.00 346,398.28 96,398.28 96,398.28
2206639 Pancholy, Amita 3/30/07 Fremont Unified School District Open 250,000.00 68,843.98 0.00 197,636.03 0.00 0.00
2206738 Crosetti, Paula 5/1/07 San Leandro Unified School District Re-Open 250,000.00 181,185.76 0.00 391,103.44 141,103.44 141,103.44
2206787 Evans, Barbara 6/1/07 Pleasanton Unified School District Open 250,000.00 179,710.25 0.00 353,148.30 103,148.30 103,148.30
2206844 Walter, Anne 6/12/07 San Leandro Unified School District Re-Open 250,000.00 163,752.18 0.00 184,909.76 0.00 0.00
2206966 Velazquez, Sally 8/13/07 New Haven Unified School District Open 250,000.00 120,450.40 0.00 367,799.26 117,799.26 117,799.26
2207237 Reid, William 11/2/07 San Lorenzo Unified School District Open 250,000.00 147,737.00 0.00 196,932.97 0.00 0.00
397324 Cavil, Patricia 2/7/08 Eden Area ROP Open 250,000.00 378,557.26 -126,898.75 935,975.00 685,975.00 559,076.25
400615 Martin, Mark 4/21/08 New Haven Unified School District Open 250,000.00 124,590.30 0.00 306,292.95 56,292.95 56,292.95
401321 Morris, Helen 5/9/08 San Leandro Unified School District Re-Open 250,000.00 64,175.40 0.00 131,635.40 0.00 0.00
401595 Mahmoud, Bahgat 5/12/08 Fremont Unified School District Re-Open 250,000.00 75,991.71 0.00 278,486.53 28,486.53 28,486.53
403449 Zanganeh, Hossein 6/30/08 Fremont Unified School District Open 250,000.00 182,432.82 0.00 239,219.23 0.00 0.00
404056 Henry, Colleen 7/28/08 Pleasanton Unified School District Re-Open 250,000.00 246,911.27 0.00 273,384.77 23,384.77 23,384.77
407334 Dean, Clinton 9/12/08 Pleasanton Unified School District Open 250,000.00 223,110.34 0.00 671,447.29 421,447.29 421,447.29
417829 Hoover, Lynda 9/26/08 Livermore Valley Joint Unified School DistrictOpen 250,000.00 222,188.85 0.00 441,502.72 191,502.72 191,502.72
417758 Ellis, April C 5/13/09 San Lorenzo Unified School District Open 250,000.00 41,812.72 0.00 155,159.82 0.00 0.00
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EXECUTIVE	
  SUMMARY	
  
	
  
	
  
	
  
TO:	
   	
   ACSIG	
  Executive	
  Committee	
  
	
  
FROM:	
   	
   Kimberly	
  Dennis	
  
	
  
DATE:	
   	
   February	
  8,	
  2018	
  
	
  
SUBJECT:	
   Draft	
  Actuarial	
  Report	
  for	
  Workers’	
  Compensation	
  Ex-­‐mods.	
  
	
  
	
  
	
   Enclosed	
   please	
   find	
   the	
   draft	
   actuarially	
   determined	
   experience	
   modification	
   factors	
   as	
  
calculated	
  by	
  Jack	
  Joyce	
  of	
  Bay	
  Actuarial	
  Services,	
  within	
  the	
  workers’	
  compensation	
  program.	
  	
  This	
  is	
  our	
  
sixth	
   year	
   having	
   these	
   rates	
   determined	
   by	
   an	
   actuary.	
   	
   It	
   is	
   the	
   goal	
   of	
   ACSIG	
   to	
   continue	
   to	
   use	
   an	
  
actuary	
  to	
  determine	
  ex-­‐mods	
  and,	
  therefore,	
  consistency	
  should	
  be	
  achieved	
  after	
  the	
  first	
  few	
  years.	
  
	
  
	
   Historically,	
   ACSIG	
   experience	
  modification	
   factors	
  were	
   not	
   “re-­‐benched”	
   to	
   1.00.	
   	
   The	
   result	
  
was	
  program	
  underfunding.	
   	
   In	
  2008,	
   the	
  Executive	
  Committee	
  and	
  Board	
  agreed	
   to	
  begin	
  a	
  multi-­‐year	
  
funding	
  model	
  to	
  begin	
  “re-­‐benching”	
  ex-­‐mods	
  to	
  1.00.	
  	
  Program	
  year	
  2009/2010	
  was	
  the	
  first	
  year	
  of	
  this	
  
process.	
   	
   It	
   was	
   the	
   expectation	
   that	
   the	
   rates	
   would	
   become	
   more	
   consistent	
   due	
   to	
   the	
   use	
   of	
  
actuarially	
   determined	
   experience-­‐modification	
   rates.	
   	
   Prior	
   to	
   2013/2014,	
   the	
  ACSIG	
  Board	
   imposed	
   a	
  
cap	
  in	
  the	
  amount	
  an	
  ex-­‐mod	
  could	
  increase/decrease	
  in	
  any	
  one	
  program	
  year.	
  	
  Beginning	
  in	
  2013/14	
  the	
  
actuarially	
  determined	
  ex-­‐mod	
  will	
  be	
  used	
  with	
  no	
  maximum	
  change	
  cap.	
   	
  The	
  assumption	
  that	
  all	
  ex-­‐
mods	
  will	
  remain	
  between	
  0.75	
  –	
  1.25	
  will	
  continue.	
  
	
  
	
   The	
  Executive	
  Committee	
  will	
   review	
   this	
   report	
  at	
   this	
  meeting	
  and	
  approve	
  a	
   final	
  edition	
   in	
  
May	
  for	
  recommendation	
  to	
  the	
  full	
  Board.	
  
	
  
	
   	
  

    Alameda County Schools Insurance Group 
P.O. Box 2487 

Dublin, CA 94568 
Phone (925) 225-1030  

Fax (925) 225-0653 
www.acsig.com  
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NEW OLD
EX-MOD EX-MOD

MEMBER 12/31/17 12/31/16

ACOE 0.750              0.750         
ALAMEDA 1.250              1.188         
ALBANY 1.003              0.989         
CASTRO VALLEY 0.884              1.078         
DUBLIN 0.750              0.768         
EDEN ROP 0.750              0.750         
EMERY 0.750              0.750         
FREMONT 0.836              0.917         
LIVERMORE 1.109              1.092         
MISSION ROP 0.750              0.750         
MT. HOUSE 0.750              1.250         
NEWARK 0.932              1.000         
NEW HAVEN 1.128              1.076         
PIEDMONT 0.750              0.750         
PLEASANTON 1.134              0.920         
SAN LEANDRO 1.250              1.115          
SAN LORENZO 1.250              1.250         
SUNOL GLEN 0.750              0.750         
TRI VALLEY ROP 0.750              0.750         
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EXECUTIVE	
  SUMMARY	
  
	
  
	
  
	
  
TO:	
   	
   ACSIG	
  Executive	
  Committee	
  
	
  
FROM:	
   	
   Kimberly	
  Dennis	
  
	
  
DATE:	
   	
   Febraury	
  8,	
  2018	
  
	
  
SUBJECT:	
   2017/2018	
  Actuarial	
  Report	
  for	
  Workers’	
  Compensation	
  Ultimate	
  Loss	
  
	
  
	
  
	
   There	
   are	
   many	
   things	
   that	
   the	
   actuary	
   looks	
   at	
   when	
   determining	
   the	
   ultimate	
   loss	
  
calculation.	
  	
  Essentially,	
  the	
  prior	
  years’	
  information	
  regarding	
  ultimate	
  claim	
  value,	
  payout	
  patterns,	
  
pending	
  litigation	
  changes	
  and	
  other	
  known	
  or	
  anticipated	
  changes	
  within	
  the	
  market	
  are	
  considered	
  
when	
   determining	
   estimate,	
   ultimate	
   loss	
   numbers.	
   	
   This	
   estimation	
   is	
   then	
   applied	
   as	
   a	
   per	
  
$100/payroll	
  calculation	
  to	
  current	
  reserves.	
  
	
  
	
   The	
  assumptions	
  used	
  in	
  this	
  report	
  are:	
  

! 1.5%	
  Discount	
  
! Funding	
  at	
  Expected	
  

	
  
These	
  assumptions	
  are	
  unchanged	
  from	
  the	
  previous	
  study.	
  
	
  
	
   In	
  an	
  effort	
  to	
  get	
  the	
  most	
  accurate	
  information	
  reflected	
  upon	
  on	
  financial	
  statements	
  and	
  
for	
   discussions	
   on	
   the	
  Workers’	
   Compensation	
   deficit,	
   Bay	
   Actuarial	
   has	
   provided	
   a	
   new	
   actuarial	
  
study	
  using	
  actual	
  claims	
  data	
  through	
  December	
  31,	
  2017.	
  	
  	
  
	
  

The	
  Executive	
  Director	
  will	
  review	
  this	
  report	
  with	
  the	
  Executive	
  Committee.	
  	
  

    Alameda County Schools Insurance Group 
P.O. Box 2487 

Dublin, CA 94568 
Phone (925) 225-1030  

Fax (925) 225-0653 
www.acsig.com  
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Alameda County Schools Insurance Group 

 
An Actuarial Review of the 

Workers’ Compensation Program 
 
 

Introduction 

Background & Purpose 

The Alameda County Schools Insurance Group (“ACSIG”) self-insured its 

workers’ compensation claims until June 30, 2009. ACSIG joined the Protected 

Insurance Program for Schools (“PIPS”) on July 1, 2009, and is not directly self-

insuring new claims.  

ACSIG has asked Bay Actuarial Consultants to provide an actuarial report on its 

workers’ compensation program.  The specific topics covered in this report 

include the following: 

1) Unpaid Losses. We estimated the unpaid self-insured losses as of 

December 31, 2017 and projected the June 30, 2018 liability. 

2) 2018-19 Rates. We projected the losses expected to be incurred 

during 2018-19, expressed as a rate of loss per $100 of payroll. 

3) Discounting. We discounted the estimated liabilities and the 

projected 2018-19 loss rate. Discounting takes into account the fact 

that workers’ compensation losses are incurred whenever an accident 

happens but are paid out over thirty or forty years. 

4) Variability of Estimated Losses.  An analysis of items (1) and (2) 

above, in terms of “probability levels.” 

Conditions & Limitations 

We prepared this report for ACSIG’s internal use.  ACSIG may provide a copy to 

its financial auditors. Bay Actuarial does not authorize any other use. In 

particular, those interested in providing insurance to ACSIG must perform their 

own actuarial analysis and may not rely upon our work.  

Keenan & Associates (“K&A”) and ACSIG provided the loss and payroll data.   

The term “losses” refers to all costs that can be tied to a specific claim. These 

include loss payments, attorney’s fees, and other expenses linked to a specific 
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claim. The actuarial projections in this report are estimates.  Uncertainty is 

unavoidable because many of the events that will determine future claims costs 

have not yet taken place.  These events include, but are not limited to, future 

legislation or ballot initiatives that may change statutory benefit levels or the 

workers’ compensation laws, changes in the rate of inflation, and the outcomes 

of future administrative proceedings and litigation. Our projections are based 

upon ACSIG’s historical experience.  We did not anticipate any extraordinary 

changes in the various factors that might affect the future cost of claims.  We 

used methods that should produce reasonable results given current information. 

There is no guarantee, express or implied, that losses will develop as projected 

in this report. 

The term “limited losses” means that any claims that exceeded the stated SIR 

have been limited in this analysis exactly to the stated amount of the SIR. The 

data that the TPA provided does not indicate whether or not the excess insurer 

has actually paid the full amount of every claim that has exceeded the SIR. We 

assume, of necessity, that they have reimbursed, and will continue to reimburse, 

the full amount of each claim that exceeds the SIR. In addition, the data was 

provided on a per-claim basis and not on a per-occurrence basis. Therefore it 

was necessary to assume that each claim will be treated as a single occurrence 

in applying the SIR. The SIR normally applies to each occurrence and not to 

each claim. This is a very mildly conservative assumption because multi-claimant 

losses are extremely rare. 

Organization of the Report 

We have divided the remainder of this report into ten sections: the Management 

Summary, the Technical Approach section, the Summary Exhibits, the ULAE 

Exhibits, the Fiscal Year End Exhibits, the Limited Loss Exhibits, the Gross Loss 

Exhibits, the Future Loss Exhibits, the Discounting Exhibits, and the Claims Data. 

The Management Summary gives an overview of the results of our analysis.  The 

Technical Approach section explains and discusses the assumptions and details 

underlying our calculations.  The Exhibits document the actual calculations used 

in developing our results.  
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Alameda County Schools Insurance Group 

 
 

An Actuarial Review of the 
Workers’ Compensation Program 

 
 

Management Summary 

 

Unpaid Losses @ 12/31/17 & 6/30/18 

We estimate that ACSIG’s liability for unpaid losses was $17,088,000 on 

December 31, 2017 and project that it will be $16,219,000 on June 30, 2018. The 

corresponding discounted values (at 1.75% interest) are $14,850,000 and 

$14,090,000. In estimating the liability we limited the individual losses to the self-

insured retention (“SIR”) that was in place at the time of the loss. Table I shows 

these values and some higher “probability levels.”  
 

Table I: Estimated/Projected Liability at 12/31/17 & 6/30/18  
 (Dollars in Thousands – excluding ULAE) 

This estimate covers the liability for losses and allocated loss adjustment 

expenses (“ALAE”). There was also a liability for future claims handling costs 

(“unallocated loss adjustment expense,” or “ULAE”). We estimate the 

undiscounted ULAE liability at $1,611,000 on December 31 and project 

$1,542,000 on June 30. The discounted ULAE liabilities (discounted at a 1.75% 

interest rate) are $1,400,000 and $1,340,000 on those dates. 

Probability Level Undiscounted Discounted (1.75% Interest) 
 12/31/17 6/30/18 12/31/17 6/30/18 

Central Estimate $17,088  $16,219 $14,850  $14,090  
60% 17,497 16,603 15,205 14,371 
70% 18,379 17,458 15,971 15,217 
80% 19,482 18,530 16,930 16,062 
90% 21,143 20,148 18,373 17,471 
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Chart 1 breaks down the losses from the self-insured 1999-00 through 2008-09 

program years into their components: losses paid, case loss reserves, and the 

incurred-but-not-reported (“IBNR”) liability. There is roughly 89¢ of IBNR liability 

for every dollar in case reserves for known claims.  

The term “Limited” in the Chart 1 title means that the data represent only the 

losses retained by ACSIG after the excess insurance pays for any “excess” 

losses. Excess losses are losses that exceed ACSIG’s stated self-insured 

retention (“SIR”), which was $250,000 per loss when self-insurance ended on 

June 30, 2009. These estimates are based on the assumption that the excess 

insurer will fully pay the portion of any loss that exceeds the stated SIR. 

Short-Term Liability 

The short-term liability is the portion of the 6/30/18 liability that will be discharged 

during 2018-19. We estimate the short-term liability at $1.740 million. The 

remaining $14.479 million is long-term. Our previous report was based on 

12/31/16 claims data. Claims expenditures on the self-insured claims during 

calendar year 2017 were $1.137 million. Projected self-insured expenditures for 

the first six months of 2018 are $869,000. $106,000 of self-insurance “IBNR” 

emerged during calendar year 2017. 
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Reconciling the 12/31/16 & 12/31/17 Liability Estimates 

Last year we estimated the 12/31/16 liability at $18.514 million. Our new estimate 

of the 12/31/17 liability is $17.088 million. Our estimates of the ultimate costs for 

all of the self-insured years fell by $0.289 million. Claims expenditures were 

$1.137 million during 2017. Starting with last year’s $18.514 million and 

subtracting the change in the estimates and the claims expenditures yields an 

indicated 12/31/17 liability of $17.088 million, matching the “direct” calculation 

shown on page 28. 

Projected 2018-19 Loss Funding Rates 

Table II shows ACSIG’s projected rates of loss for 2018-19 at various self-

insured retentions: $250,000, $500,000, $1,000,000, and unlimited. These rates 

are discounted at 1.75% interest. The Table shows, in addition to the “actuarial 

central estimates,” additional rows showing rates at higher probability levels. 

These higher probabilities mean that the corresponding rates are more likely to 

eventually turn out to have been adequate.  For example, we estimate that there 

is a 70% probability that the actual 2018-19 unlimited loss rate will be less than 

$1.91. Last year our corresponding projection for 2017-18 (if discounted at 

1.75% interest) was $1.90, so there was very little change during 2017. Last year 

the projected unlimited undiscounted central value rate for 2017-18 was $1.88. 

This year the corresponding rate projected for 2018-19 is $1.91. 

 

 

 

 

 

 

 

 

Table III on page 12 contains multiplicative factors that convert the Table I and II 

entries to their equivalents when discounted at interest rates other than 1.75%. 

The Table II rates do not reflect the full cost of self-insurance because they do 

not include claims handling fees (ULAE), administrative costs, or the cost of 

excess insurance coverage. 

 

 

 

Table II: Projected 2018-19 Discounted Loss Rates 
(1.75% Interest Rate) 

Probability $250K $500K $1,000K Unlimited 
Level SIR SIR SIR SIR 

Central Estimate $1.35 $1.55 $1.65 $1.70 
70% 1.50 1.71 1.83 $1.91 
80% 1.61 1.83 1.97 2.06 
90% 1.76 2.01 2.17 2.29 
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ACSIG’s Past Rates of Loss 

Chart 2 shows the program’s estimated past rates of loss.  The loss rate is equal 

to the estimated total losses for the year divided by the payroll. These are 

unlimited undiscounted loss rates. 

 

The undiscounted Chart 2 rate of $1.91 for 2018-19 corresponds to the 

discounted unlimited rate of $1.70 in Table II. The projected 2017-18 rate of 

$1.81 is still a very rough estimate, since only 1/2 of the 2017-18 program year 

losses had occurred through 12/31/17, the evaluation date of our data.  

Statewide, costs bottomed out in approximately 2006 and have been increasing 

ever since.  
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Indemnity Claim Frequency 

We track the number of Indemnity claims, adjusting for changes in exposure to 

loss.  

Average Indemnity Claim Amount (“Severity”)  

Severity is the average indemnity claim amount at ultimate settlement value. We 

calculate severity by dividing our estimate of the total loss incurred in a year by 

the number of indemnity claims incurred that year. ACSIG’s indemnity claim 

severity is roughly average for California K-12’s.  
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Comparison with Prior Estimates  

Chart 5 compares the current estimates of the ultimate limited losses for the self-

insured years with those from the 2017 report. The estimates fell by $250,000 in 

total. 

 

Lifetime Medical Claim Exposure 

One of the benefits that injured workers receive is lifetime medical coverage for 

their injuries. When the claims examiners do not foresee any future expense on a 

claim and there have been no expenditures on that claim over the past twelve 

months they “close” the claim. However, some of these claims do re-open and 

incur additional costs. There are currently 352 “future medical” claim files with 

potential future medical payments, $0 in reserves, and total paid less than the 

SIR. At 12/31/16 there were 343 of these types of cases. To put these numbers 

in context, the total inventory of self-insured indemnity claims with active 

reserves was 127 on December 31, 2017. 

When we estimate the IBNR liability our actuarial methods normally provide for 

potential lifetime medical claims, except in program years where no active claims 

exist. The 1978-79, 1980-81, and 1983-84 program years have no active claims 

but do have a total of four potential future medicals, so there is still a small self-

insurance exposure in those program years. 
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Interest Rates 

We discounted the rates and liabilities in Tables I and II at 1.75% interest. Table 

III provides factors to convert the rates and liabilities in this report to equivalent 

values at different interest rates. These are multiplicative factors, applicable to 

rates and liabilities discounted at 1.75% interest. 

We included columns for interest rates of 2.37% and 2.46% in addition to 

columns for the “round number” values. Those were the “risk-free buy-and-hold” 

interest rates appropriate for discounting the rates and liabilities, respectively, as 

of 1/31/18. If one were to assemble a hypothetical portfolio of US Treasury bills, 

notes, and bonds selected to mature just as the expected claims payments on 

the 2018-19 losses come due, that portfolio would yield an overall interest rate of 

2.37%. If one were to assemble a similar hypothetical portfolio with securities 

selected to mature just as the expected payments on the 6/30/18 liability come 

due, that portfolio would yield 2.46%. The “risk-free buy-and-hold” rates are 

useful benchmarks that anyone can calculate for themselves, given the timing of 

the projected claims payments. 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

Table III: Interest Rate Adjustment Factors 
Interest Rate 0.0% 1.5% 1.75% 2.0% 2.37% 2.46% 

UNL Rate 1.122  1.016  1.000  0.985  0.964  0.960  
1M Rate 1.117  1.016  1.000  0.987  0.965  0.961  

500K Rate 1.089  1.012  1.000  0.989  0.973  0.968  
250K Rate 1.107  1.013  1.000  0.987  0.968  0.962  

6/30/18 Liability 1.151  1.020  1.000  0.980  0.954  0.948  
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Technical Approach 

This section describes the actuarial calculations.  This report is based on claims 

data evaluated as of December 31, 2017. 

Exhibits 

Summary Exhibits 

These exhibits summarize the analysis and conclusions.  Summary Exhibit 1 

shows the projected liability for unpaid losses as of June 30, 2018.  

Summary Exhibit 2 shows projected loss funding rates for 2018-19. 

Summary Exhibit 3 shows the estimated unpaid losses by program year from the 

self-insurance program on both discounted and non-discounted bases, as of 

June 30, 2018.  

ULAE Exhibits 

These exhibits show the ULAE liability as of June 30, 2018.  

Fiscal Year End Exhibits 

These exhibits show the unpaid losses as of December 31, 2017 and 

June 30, 2018.  

Limited Loss Exhibits 

These exhibits show the estimation of the limited ultimate losses for each 

program year. We start with the gross (unlimited) loss estimates and adjust them 

to a limited basis to reflect the effect of excess insurance. We assume that 

excess insurance has in the past and will continue in the future to pay all losses 

that exceed the stated SIR. 
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Gross Loss Exhibits 

These exhibits show the various actuarial projection methods and summarize the 

results for each program year, on a gross (unlimited loss) basis. 

We used five different actuarial methods:   

1) Reported loss projection method; 

2) Paid loss projection method; 

3) IBNR to Case Reserves Ratio method; 

4) Bornhuetter-Ferguson  method using reported losses; and 

5) Frequency times Severity method. 

Gross Loss Exhibit 1 summarizes the results of these methods. 

Future Loss Exhibit 

This exhibit shows the projection of the loss rate for 2018-19.  

Discounting Exhibits 

These exhibits show the discounting of the remaining unpaid losses and the 

projected future loss rate. They also include the Program Information Exhibit. 

Claims Data 

These exhibits show the gross development triangles for reported losses, paid 

losses, and number of claims reported. The latest data (lowest diagonal) is 

evaluated as of December 31, 2017.  
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   Summary Exhibit 1

Alameda County Schools Insurance Group
Workers' Compensation Program

Projected Unpaid Losses as of June 30, 2018

Self-Insured Losses Limited to Stated SIR

(1)  Projected Unpaid Losses: $16,219,315    

(2)  Discounted Value of Unpaid Losses: $14,089,688    
     (Assuming 1.75% Interest Rate)

Probability Levels 

Probability Probability Discounted *
Level Factor Liability

     (3)          (4)          (5)     

10% 0.79 $11,130,854    
20% 0.84 11,835,338    
30% 0.89 12,539,822    
40% 0.93 13,103,410    
50% 0.98 13,807,894    

Central Estimate 1.00 14,089,688    
60% 1.02 14,371,482    
70% 1.08 15,216,863    
80% 1.14 16,062,244    
90% 1.24 17,471,213    

* Multiply by 1.151 to obtain undiscounted values.

Notes:       
(1)  Page 54, Column (1).
(2)  Page 54, Column (3).
(3)  Estimated probability that funding will be adequate.
(4)  Estimated by BAC.
(5)  (2) x (4).
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Summary Exhibit 2

Alameda County Schools Insurance Group
Workers' Compensation Program

Projected  Unlimited Rate for 2018-19

Loss Rate     
(1)  Discounted Loss Rate: $1.70

(as of July 1, 2018, 1.75% interest rate)

Probability Levels

Probability Probability Discounted *
Level Factor Rate

     (2)          (3)          (4)     

0.30 0.85 $1.45
0.40 0.91 1.55
0.50 0.98 1.67

Central Estimate 1.00 $1.70
0.60 1.04 1.77
0.70 1.12 1.91
0.80 1.21 2.06
0.90 1.35 2.30

* Multiply by 1.122 to obtain undiscounted rates.

Notes:       
(1)  [Page 52, Item (12)] x [Page 55, Item (4)].
(2)  Estimated probability that funding will be adequate.
(3)  Estimated by BAC.
(4)  (1) x (3).
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Summary Exhibit 3

Alameda County Schools Insurance Group
Workers' Compensation Program

June 30, 2018 Summary
Self-Insured Losses Limited to Stated SIR

Undiscounted Discounted
Value: (1.75% Interest)
Claims Claims

Liabilities Liabilities Estimated
Program as of as of Ultimate

Year 6/30/18 6/30/18 Losses
                     (1)          (2)          (3)     

1986-87 $163,023      $153,482      $3,000,000      
1987-88 72,762      68,181      2,950,000      
1988-89 77,892      72,580      4,100,000      

1989-90 70,311      65,131      3,000,000      
1990-91 192,936      177,551      5,760,000      
1991-92 158,073      143,896      5,330,000      
1992-93 372,605      335,985      4,460,000      
1993-94 225,558      202,682      3,950,000      
1994-95 361,405      323,577      5,150,000      
1995-96 467,207      415,895      5,810,000      
1996-97 696,956      615,914      7,830,000      
1997-98 995,198      873,435      7,830,000      
1998-99 1,649,225      1,438,738      10,860,000      
1999-00 1,144,910      994,448      8,520,000      
2000-01 1,215,764      1,055,709      12,000,000      
2001-02 1,293,999      1,120,689      13,150,000      
2002-03 858,553      740,401      10,820,000      
2003-04 810,776      698,449      6,800,000      
2004-05 606,670      517,901      6,120,000      
2005-06 1,708,292      1,456,915      10,390,000      
2006-07 1,019,920      863,373      9,410,000      
2007-08 1,112,472      946,992      9,660,000      
2008-09 919,581      784,013      9,720,000      

1985-86 & prior 25,228      23,751      

Total $16,219,315      $14,089,688      $166,620,000      

Notes:  
(1)  Page 54, Column (1).
(2)  Page 54, Column (3).
(3)  Page 30, Column (6).
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Alameda County Schools Insurance Group
Workers' Compensation Program

Actuarial Analysis of the
Workers' Compensation Program

Unallocated Loss Adjustment Expenses
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ULAE Exhibit 1

Alameda County Schools Insurance Group
Workers' Compensation Program

Estimated ULAE Ratio

(1)  Selected Ratio of ULAE to Loss: 12.0%  

Case Reserves IBNR Liability       Total      

(2)  Ratio of Unpaid ULAE
       to Unpaid Loss: 6.0%  12.0%  

(3)  Unpaid Loss as of 6/30/18 ($1,000's): $25,586 $57 $25,643

(4)  Unpaid ULAE as of 6/30/18 ($1,000's): $1,535 $7 $1,542

(5)  Ratio for Different Evaluation Dates: 6.0%  

Notes:       

(1)  Estimated by BAC.
(2)  Case Reserves: 50% x (1); IBNR Liability: 100% x (1).
(3)  Gross Liability as of 06/30/18.

(Self-Insured years only.)
99.5% of IBNR was treated as Case Reserves.

(4)  (2) x (3).
(5)  [ Sum of (4) ] / [ Sum of (3) ].
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ULAE Exhibit 2

Alameda County Schools Insurance Group
Workers' Compensation Program

Projected Unpaid Losses as of June 30, 2018

Unlimited Losses

Projected Projected Projected Projected Projected
Estimated Losses Paid Case Reported IBNR Unpaid

Program Ultimate as of Reserves Losses as of as of Losses as of
Year Losses 6/30/18 6/30/18 6/30/18 6/30/18 6/30/18

                     (1)          (2)          (3)          (4)          (5)          (6)     

1986-87 $3,000,000      $2,836,977      $150,945      $2,987,922      $12,078      $163,023      
1987-88 2,950,000      2,877,238      38,500      2,915,738      34,262      72,762      
1988-89 4,100,000      4,022,108      32,440      4,054,548      45,452      77,892      
1989-90 3,000,000      2,929,689      25,985      2,955,674      44,326      70,311      
1990-91 5,760,000      5,567,064      86,661      5,653,725      106,275      192,936      
1991-92 5,330,000      5,171,927      59,938      5,231,865      98,135      158,073      
1992-93 4,460,000      4,087,395      196,789      4,284,184      175,816      372,605      
1993-94 3,950,000      3,724,442      113,272      3,837,714      112,286      225,558      
1994-95 5,150,000      4,788,595      198,089      4,986,683      163,317      361,405      
1995-96 5,810,000      5,342,793      209,400      5,552,193      257,807      467,207      
1996-97 7,830,000      7,133,044      320,239      7,453,283      376,717      696,956      
1997-98 7,830,000      6,834,802      563,015      7,397,817      432,183      995,198      
1998-99 10,880,000      9,211,539      1,132,244      10,343,783      536,217      1,668,461      
1999-00 8,520,000      7,375,090      681,918      8,057,007      462,993      1,144,910      
2000-01 12,100,000      10,789,591      640,163      11,429,754      670,246      1,310,409      
2001-02 13,720,000      12,076,598      834,772      12,911,369      808,631      1,643,402      
2002-03 10,940,000      9,967,014      274,516      10,241,530      698,470      972,986      
2003-04 6,800,000      5,989,224      358,357      6,347,582      452,418      810,776      
2004-05 6,120,000      5,513,330      162,390      5,675,720      444,280      606,670      
2005-06 10,390,000      8,681,708      875,753      9,557,461      832,539      1,708,292      
2006-07 16,150,000      9,800,461      4,767,426      14,567,887      1,582,113      6,349,539      
2007-08 12,010,000      9,074,312      1,511,840      10,586,151      1,423,849      2,935,688      
2008-09 11,730,000      9,117,737      964,976      10,082,713      1,647,287      2,612,263      

Total $178,530,000      $152,912,677      $14,199,626      $167,112,303      $11,417,697      $25,617,323      

1985-86 & prior $11,642,641      $11,617,413      $25,228      $11,642,641      $0      $25,228      

Total $190,172,641      $164,530,091      $14,224,854      $178,754,945      $11,417,697      $25,642,550      

Notes:  
(1)  Page 37, Column (6). (4)  Page 23, Column (6).
(2)  Page 23, Column (3). (5)  (1) - (4).
(3)  (4) - (2). (6)  (1) - (2).
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ULAE Exhibit 3

Alameda County Schools Insurance Group
Workers' Compensation Program

Projected Paid and Reported Losses between 1/1/18 and 6/30/18
Unlimited Losses

Projected Projected Projected Projected
Losses Losses Losses Losses Losses Losses

Paid Paid Paid Reported Reported Reported
Program as of 1/1/18 - as of as of 1/1/18 - as of

Year 12/31/17 6/30/18 6/30/18 12/31/17 6/30/18 6/30/18
                     (1)          (2)          (3)          (4)          (5)          (6)     

1986-87 $2,822,248      $14,729      $2,836,977      $2,987,169      $753      $2,987,922      
1987-88 2,870,125      7,112      2,877,238      2,907,392      8,346      2,915,738      
1988-89 4,015,580      6,528      4,022,108      4,048,631      5,917      4,054,548      
1989-90 2,924,410      5,279      2,929,689      2,953,528      2,146      2,955,674      
1990-91 5,554,526      12,538      5,567,064      5,646,515      7,210      5,653,725      
1991-92 5,166,387      5,540      5,171,927      5,225,687      6,179      5,231,865      
1992-93 4,073,264      14,131      4,087,395      4,276,731      7,453      4,284,184      
1993-94 3,710,322      14,120      3,724,442      3,833,518      4,196      3,837,714      
1994-95 4,766,958      21,637      4,788,595      4,972,193      14,491      4,986,683      
1995-96 5,320,256      22,537      5,342,793      5,523,772      28,421      5,552,193      
1996-97 7,105,460      27,584      7,133,044      7,432,696      20,587      7,453,283      
1997-98 6,796,340      38,462      6,834,802      7,389,080      8,737      7,397,817      
1998-99 9,145,326      66,213      9,211,539      10,337,916      5,868      10,343,783      
1999-00 7,324,989      50,100      7,375,090      8,043,540      13,468      8,057,007      
2000-01 10,715,454      74,137      10,789,591      11,402,910      26,844      11,429,754      
2001-02 11,997,401      79,197      12,076,598      12,891,556      19,813      12,911,369      
2002-03 9,926,381      40,633      9,967,014      10,224,222      17,308      10,241,530      
2003-04 5,947,883      41,341      5,989,224      6,334,036      13,546      6,347,582      
2004-05 5,481,873      31,457      5,513,330      5,658,581      17,139      5,675,720      
2005-06 8,584,890      96,817      8,681,708      9,485,622      71,839      9,557,461      
2006-07 9,622,577      177,884      9,800,461      14,482,656      85,231      14,567,887      
2007-08 8,883,967      190,345      9,074,312      10,381,563      204,589      10,586,151      
2008-09 8,974,806      142,931      9,117,737      9,974,504      108,209      10,082,713      

Total $151,731,424      $1,181,254      $152,912,677      $166,414,015      $698,289      $167,112,303      

Notes:  
(1)  Page 39, Column (1). (4)  Page 38, Column (1).
(2)  Projected by BAC. (5)  Projected by BAC.
(3)  (1) + (2). (6)  (4) + (5).
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ULAE Exhibit 4

Alameda County Schools Insurance Group
Workers' Compensation Program

Estimated Unpaid Losses as of December 31, 2017

Unlimited Losses

Estimated Estimated
Estimated Losses Paid Case Reported IBNR Unpaid

Program Ultimate as of Reserves Losses as of as of Losses as of
Year Losses 12/31/17 12/31/17 12/31/17 12/31/17 12/31/17

                     (1)          (2)          (3)          (4)          (5)          (6)     

1986-87 $3,000,000      $2,822,248      $164,921      $2,987,169      $12,831      $177,752      
1987-88 2,950,000      2,870,125      37,266      2,907,392      42,608      79,875      
1988-89 4,100,000      4,015,580      33,051      4,048,631      51,369      84,420      
1989-90 3,000,000      2,924,410      29,117      2,953,528      46,472      75,590      
1990-91 5,760,000      5,554,526      91,989      5,646,515      113,485      205,474      
1991-92 5,330,000      5,166,387      59,299      5,225,687      104,313      163,613      
1992-93 4,460,000      4,073,264      203,467      4,276,731      183,269      386,736      
1993-94 3,950,000      3,710,322      123,195      3,833,518      116,482      239,678      
1994-95 5,150,000      4,766,958      205,235      4,972,193      177,807      383,042      
1995-96 5,810,000      5,320,256      203,517      5,523,772      286,228      489,744      
1996-97 7,830,000      7,105,460      327,236      7,432,696      397,304      724,540      
1997-98 7,830,000      6,796,340      592,740      7,389,080      440,920      1,033,660      
1998-99 10,880,000      9,145,326      1,192,590      10,337,916      542,084      1,734,674      
1999-00 8,520,000      7,324,989      718,551      8,043,540      476,460      1,195,011      
2000-01 12,100,000      10,715,454      687,456      11,402,910      697,090      1,384,546      
2001-02 13,720,000      11,997,401      894,156      12,891,556      828,444      1,722,599      
2002-03 10,940,000      9,926,381      297,842      10,224,222      715,778      1,013,619      
2003-04 6,800,000      5,947,883      386,152      6,334,036      465,964      852,117      
2004-05 6,120,000      5,481,873      176,708      5,658,581      461,419      638,127      
2005-06 10,390,000      8,584,890      900,732      9,485,622      904,378      1,805,110      
2006-07 16,150,000      9,622,577      4,860,079      14,482,656      1,667,344      6,527,423      
2007-08 12,010,000      8,883,967      1,497,596      10,381,563      1,628,437      3,126,033      
2008-09 11,730,000      8,974,806      999,698      9,974,504      1,755,496      2,755,194      

SubTotal $178,530,000      $151,731,424      $14,682,591      $166,414,015      $12,115,985      $26,798,576      

1985-86 & prior $11,642,641      $11,617,413      $25,228      $11,642,641      $0      $25,228      

Total $190,172,641      $163,348,837      $14,707,819      $178,056,656      $12,115,985      $26,823,804      

Notes:  
(1)  Page 37, Column (6). (4)  Page 23, Column (4).
(2)  Page 23, Column (1). (5)  (1) - (4).
(3)  (4) - (2). (6)  (1) - (2).
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Fiscal Year End Exhibit 1

Alameda County Schools Insurance Group
Workers' Compensation Program

Projected Unpaid Losses as of June 30, 2018

Self-Insured Losses Limited to Stated SIR

Projected Projected Projected Projected Projected
Limited Limited Limited Limited Limited

Estimated Losses Paid Case Reported IBNR Unpaid
Program Ultimate as of Reserves Losses as of as of Losses as of

Year Losses 6/30/18 6/30/18 6/30/18 6/30/18 6/30/18
                     (1)          (2)          (3)          (4)          (5)          (6)     

1986-87 $3,000,000      $2,836,977      $152,886      $2,989,863      $10,137      $163,023      
1987-88 2,950,000      2,877,238      43,030      2,920,268      29,732      72,762      
1988-89 4,100,000      4,022,108      32,440      4,054,548      45,452      77,892      
1989-90 3,000,000      2,929,689      25,985      2,955,674      44,326      70,311      
1990-91 5,760,000      5,567,064      86,661      5,653,725      106,275      192,936      
1991-92 5,330,000      5,171,927      59,938      5,231,865      98,135      158,073      
1992-93 4,460,000      4,087,395      196,789      4,284,184      175,816      372,605      
1993-94 3,950,000      3,724,442      113,272      3,837,714      112,286      225,558      
1994-95 5,150,000      4,788,595      198,089      4,986,683      163,317      361,405      
1995-96 5,810,000      5,342,793      192,835      5,535,628      274,372      467,207      
1996-97 7,830,000      7,133,044      314,562      7,447,606      382,394      696,956      
1997-98 7,830,000      6,834,802      564,781      7,399,583      430,417      995,198      
1998-99 10,860,000      9,210,775      1,139,012      10,349,787      510,213      1,649,225      
1999-00 8,520,000      7,375,090      564,732      7,939,821      580,179      1,144,910      
2000-01 12,000,000      10,784,236      623,107      11,407,343      592,657      1,215,764      
2001-02 13,150,000      11,856,001      649,500      12,505,501      644,499      1,293,999      
2002-03 10,820,000      9,961,447      292,447      10,253,894      566,106      858,553      
2003-04 6,800,000      5,989,224      389,607      6,378,832      421,168      810,776      
2004-05 6,120,000      5,513,330      160,385      5,673,715      446,285      606,670      
2005-06 10,390,000      8,681,708      879,309      9,561,017      828,983      1,708,292      
2006-07 9,410,000      8,390,080      639,011      9,029,091      380,909      1,019,920      
2007-08 9,660,000      8,547,528      681,662      9,229,190      430,810      1,112,472      
2008-09 9,720,000      8,800,419      347,018      9,147,437      572,563      919,581      

Total $166,620,000      $150,425,913      $8,347,055      $158,772,968      $7,847,032      $16,194,087      

1985-86 & prior $11,634,683      $11,609,455      $25,228      $11,634,683      $0      $25,228      

Total $178,254,683      $162,035,368      $8,372,283      $170,407,651      $7,847,032      $16,219,315      

Notes:  
(1)  Page 30, Column (6). (4)  Page 27, Column (6).
(2)  Page 27, Column (3). (5)  (1) - (4).
(3)  (4) - (2). (6)  (1) - (2).
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Fiscal Year End Exhibit 2

Alameda County Schools Insurance Group
Workers' Compensation Program

Projected Paid and Reported Losses between 1/1/18 and 6/30/18
Self-Insured Losses Limited to Stated SIR

Projected Projected Projected Projected
Losses Losses Losses Losses Losses Losses

Paid Paid Paid Reported Reported Reported
Program as of 1/1/18 - as of as of 1/1/18 - as of

Year 12/31/17 6/30/18 6/30/18 12/31/17 6/30/18 6/30/18
                     (1)          (2)          (3)          (4)          (5)          (6)     

1986-87 $2,822,248      $14,729      $2,836,977      $2,987,169      $2,694      $2,989,863      
1987-88 2,870,125      7,112      2,877,238      2,907,392      12,876      2,920,268      

1988-89 4,015,580      6,528      4,022,108      4,048,631      5,917      4,054,548      
1989-90 2,924,410      5,279      2,929,689      2,953,528      2,146      2,955,674      
1990-91 5,554,526      12,538      5,567,064      5,646,515      7,210      5,653,725      
1991-92 5,166,387      5,540      5,171,927      5,225,687      6,179      5,231,865      
1992-93 4,073,264      14,131      4,087,395      4,276,731      7,453      4,284,184      
1993-94 3,710,322      14,120      3,724,442      3,833,518      4,196      3,837,714      
1994-95 4,766,958      21,637      4,788,595      4,972,193      14,491      4,986,683      
1995-96 5,320,256      22,537      5,342,793      5,523,772      11,856      5,535,628      
1996-97 7,105,460      27,584      7,133,044      7,432,696      14,910      7,447,606      
1997-98 6,796,340      38,462      6,834,802      7,389,080      10,503      7,399,583      
1998-99 9,145,326      65,450      9,210,775      10,337,916      11,871      10,349,787      
1999-00 7,324,989      50,100      7,375,090      7,926,922      12,899      7,939,821      
2000-01 10,715,454      68,782      10,784,236      11,402,910      4,433      11,407,343      
2001-02 11,793,642      62,359      11,856,001      12,489,522      15,979      12,505,501      
2002-03 9,925,592      35,854      9,961,447      10,223,434      30,460      10,253,894      
2003-04 5,947,883      41,341      5,989,224      6,334,036      44,796      6,378,832      
2004-05 5,481,873      31,457      5,513,330      5,658,581      15,133      5,673,715      
2005-06 8,584,890      96,817      8,681,708      9,485,622      75,395      9,561,017      
2006-07 8,345,152      44,928      8,390,080      8,928,608      100,483      9,029,091      
2007-08 8,423,110      124,419      8,547,528      9,160,709      68,481      9,229,190      
2008-09 8,743,016      57,403      8,800,419      9,106,380      41,058      9,147,437      

Total $149,556,804      $869,109      $150,425,913      $158,251,549      $521,419      $158,772,968      

Notes:  
(1)  Page 32, Column (1). (4)  Page 31, Column (1).
(2)  Projected by BAC. (5)  Projected by BAC.
(3)  (1) + (2). (6)  (4) + (5).
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Fiscal Year End Exhibit 3

Alameda County Schools Insurance Group
Workers' Compensation Program

Estimated Unpaid Losses as of December 31, 2017

Self-Insured Losses Limited to Stated SIR

Limited Limited Limited Limited Limited
Estimated Losses Paid Case Reported IBNR Unpaid

Program Ultimate as of Reserves Losses as of as of Losses as of
Year Losses 12/31/17 12/31/17 12/31/17 12/31/17 12/31/17

                     (1)          (2)          (3)          (4)          (5)          (6)     

1986-87 $3,000,000      $2,822,248      $164,921      $2,987,169      $12,831      $177,752      
1987-88 2,950,000      2,870,125      37,266      2,907,392      42,608      79,875      
1988-89 4,100,000      4,015,580      33,051      4,048,631      51,369      84,420      
1989-90 3,000,000      2,924,410      29,117      2,953,528      46,472      75,590      
1990-91 5,760,000      5,554,526      91,989      5,646,515      113,485      205,474      
1991-92 5,330,000      5,166,387      59,299      5,225,687      104,313      163,613      
1992-93 4,460,000      4,073,264      203,467      4,276,731      183,269      386,736      
1993-94 3,950,000      3,710,322      123,195      3,833,518      116,482      239,678      
1994-95 5,150,000      4,766,958      205,235      4,972,193      177,807      383,042      
1995-96 5,810,000      5,320,256      203,517      5,523,772      286,228      489,744      
1996-97 7,830,000      7,105,460      327,236      7,432,696      397,304      724,540      
1997-98 7,830,000      6,796,340      592,740      7,389,080      440,920      1,033,660      
1998-99 10,860,000      9,145,326      1,192,590      10,337,916      522,084      1,714,674      
1999-00 8,520,000      7,324,989      601,933      7,926,922      593,078      1,195,011      
2000-01 12,000,000      10,715,454      687,456      11,402,910      597,090      1,284,546      
2001-02 13,150,000      11,793,642      695,881      12,489,522      660,478      1,356,358      
2002-03 10,820,000      9,925,592      297,842      10,223,434      596,566      894,408      
2003-04 6,800,000      5,947,883      386,152      6,334,036      465,964      852,117      
2004-05 6,120,000      5,481,873      176,708      5,658,581      461,419      638,127      
2005-06 10,390,000      8,584,890      900,732      9,485,622      904,378      1,805,110      
2006-07 9,410,000      8,345,152      583,456      8,928,608      481,392      1,064,848      
2007-08 9,660,000      8,423,110      737,599      9,160,709      499,291      1,236,890      
2008-09 9,720,000      8,743,016      363,363      9,106,380      613,620      976,984      

SubTotal $166,620,000      $149,556,804      $8,694,745      $158,251,549      $8,368,451      $17,063,196      

1985-86 & prior $11,634,683      $11,609,455      $25,228      $11,634,683      $0      $25,228      

Total $178,254,683      $161,166,259      $8,719,972      $169,886,231      $8,368,451      $17,088,424      

Notes:  
(1)  Page 30, Column (6). (4)  Page 31, Column (1).
(2)  Page 32, Column (1). (5)  (1) - (4).
(3)  (4) - (2). (6)  (1) - (2).
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Limited Loss Exhibit 1

Alameda County Schools Insurance Group
Workers' Compensation Program

Selected Ultimate Losses

Self-Insured Losses Limited to Stated SIR

B-F B-F
Limited Method Method Selected

Reported Lim Paid Limited Using Using Ultimate
Program Loss Loss IBNR to Limited Limited Limited

Year Development Development Case Ratio Reported Paid Losses
                     (1)          (2)          (3)          (4)          (5)          (6)     

1986-87 $3,002,691      $2,869,219      $3,063,198      $3,001,993      $2,869,685      $3,000,000      
1987-88 2,945,769      2,949,028      2,942,758      2,945,742      2,949,775      2,950,000      
1988-89 4,118,325      4,146,799      4,086,639      4,118,331      4,146,780      4,100,000      
1989-90 3,009,640      3,036,054      2,983,461      3,010,528      3,035,410      3,000,000      
1990-91 5,769,734      5,797,299      5,742,275      5,767,475      5,796,446      5,760,000      
1991-92 5,355,415      5,409,356      5,295,127      5,353,607      5,406,237      5,330,000      
1992-93 4,392,550      4,280,681      4,519,670      4,392,691      4,287,344      4,460,000      
1993-94 3,945,625      3,925,909      3,965,583      3,944,118      3,927,572      3,950,000      
1994-95 5,146,863      5,081,472      5,221,348      5,147,293      5,086,258      5,150,000      
1995-96 5,763,015      5,709,394      5,840,851      5,766,692      5,713,555      5,810,000      
1996-97 7,789,945      7,671,347      7,970,344      7,790,982      7,681,833      7,830,000      
1997-98 7,755,817      7,384,821      8,253,888      7,754,909      7,419,028      7,830,000      
1998-99 10,857,492      10,008,701      11,823,883      10,856,673      10,074,765      10,860,000      
1999-00 8,283,635      7,857,859      8,974,285      8,286,883      7,894,230      8,520,000      
2000-01 11,961,427      11,599,147      12,491,153      11,960,698      11,617,410      12,000,000      
2001-02 13,133,951      13,156,009      13,115,815      13,148,499      13,192,288      13,150,000      
2002-03 10,814,300      11,186,218      10,503,703      10,814,019      11,138,975      10,820,000      
2003-04 6,793,199      6,913,140      6,696,247      6,796,436      6,899,883      6,800,000      
2004-05 6,099,782      6,377,650      5,846,245      6,097,130      6,334,607      6,120,000      
2005-06 10,386,565      10,237,661      10,531,371      10,385,323      10,249,854      10,390,000      
2006-07 9,277,868      9,072,303      9,445,550      9,453,330      9,449,830      9,410,000      
2007-08 9,661,208      9,296,733      10,067,219      9,633,304      9,277,417      9,660,000      
2008-09 9,685,477      9,822,471      9,539,872      9,699,594      9,830,575      9,720,000      

Total $165,950,293      $163,789,271      $168,920,482      $166,126,247      $164,279,758      $166,620,000      

Notes:  
(1)  Page 31, Column (3). (4)  Page 34, Column (6).
(2)  Page 31, Column (3). (5)  Page 35, Column (6).
(3)  Page 33, Column (6). (6)  Selected on the basis of (1) - (5).
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Limited Loss Exhibit 2

Alameda County Schools Insurance Group
Workers' Compensation Program

Reported Loss Development
Self-Insured Losses Limited to Stated SIR

Reported
Cumulative Development
Reported Factor Projected

Program Losses as of as of Ultimate
Year 12/31/17 12/31/17 Losses

                     (1)          (2)          (3)     

1986-87 $2,987,169      1.005      $3,002,691      
1987-88 2,907,392      1.013      2,945,769      
1988-89 4,048,631      1.017      4,118,325      
1989-90 2,953,528      1.019      3,009,640      
1990-91 5,646,515      1.022      5,769,734      
1991-92 5,225,687      1.025      5,355,415      
1992-93 4,276,731      1.027      4,392,550      
1993-94 3,833,518      1.029      3,945,625      
1994-95 4,972,193      1.035      5,146,863      
1995-96 5,523,772      1.043      5,763,015      
1996-97 7,432,696      1.048      7,789,945      
1997-98 7,389,080      1.050      7,755,817      
1998-99 10,337,916      1.050      10,857,492      
1999-00 7,926,922      1.045      8,283,635      
2000-01 11,402,910      1.049      11,961,427      
2001-02 12,489,522      1.052      13,133,951      
2002-03 10,223,434      1.058      10,814,300      
2003-04 6,334,036      1.072      6,793,199      
2004-05 5,658,581      1.078      6,099,782      
2005-06 9,485,622      1.095      10,386,565      
2006-07 8,928,608      1.039      9,277,868      
2007-08 9,160,709      1.055      9,661,208      
2008-09 9,106,380      1.064      9,685,477      

Total $158,251,549      $165,950,293      

Notes:  
(1)  Provided by Keenan & Associates.
(2)  Page 38, Column (2), tempered for SIR.
(3)  (1) x (2), rounded.
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Limited Loss Exhibit 3

Alameda County Schools Insurance Group
Workers' Compensation Program

Paid Loss Development
Self-Insured Losses Limited to Stated SIR

Paid
Cumulative Development

Paid Factor Projected
Program Losses as of as of Ultimate

Year 12/31/17 12/31/17 Losses
                     (1)          (2)          (3)     

1986-87 $2,822,248      1.017      $2,869,219      
1987-88 2,870,125      1.027      2,949,028      
1988-89 4,015,580      1.033      4,146,799      
1989-90 2,924,410      1.038      3,036,054      
1990-91 5,554,526      1.044      5,797,299      
1991-92 5,166,387      1.047      5,409,356      
1992-93 4,073,264      1.051      4,280,681      
1993-94 3,710,322      1.058      3,925,909      
1994-95 4,766,958      1.066      5,081,472      
1995-96 5,320,256      1.073      5,709,394      
1996-97 7,105,460      1.080      7,671,347      
1997-98 6,796,340      1.087      7,384,821      
1998-99 9,145,326      1.094      10,008,701      
1999-00 7,324,989      1.073      7,857,859      
2000-01 10,715,454      1.082      11,599,147      
2001-02 11,793,642      1.116      13,156,009      
2002-03 9,925,592      1.127      11,186,218      
2003-04 5,947,883      1.162      6,913,140      
2004-05 5,481,873      1.163      6,377,650      
2005-06 8,584,890      1.193      10,237,661      
2006-07 8,345,152      1.087      9,072,303      
2007-08 8,423,110      1.104      9,296,733      
2008-09 8,743,016      1.123      9,822,471      

Total $149,556,804      $163,789,271      

Notes:  
(1)  Provided by Keenan & Associates.
(2)  Page 39, Column (2), tempered for SIR.
(3)  (1) x (2), rounded.
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Limited Loss Exhibit 4

Alameda County Schools Insurance Group
Workers' Compensation Program

IBNR to Case Reserves Ratio Method

Cumulative Cumulative IBNR Estimated
Reported Loss Paid Loss to Case Limited IBNR Estimated

Program Development Development Reserves Case as of Ultimate

Year Factors Factors Ratio Reserves 12/31/17 Losses
                     (1)          (2)          (3)          (4)          (5)          (6)     

1986-87 1.005      1.017      0.461      $164,921      $76,029      $3,063,198      
1987-88 1.013      1.027      0.949      37,266      35,366      2,942,758      
1988-89 1.017      1.033      1.150      33,051      38,008      4,086,639      

1989-90 1.019      1.038      1.028      29,117      29,933      2,983,461      
1990-91 1.022      1.044      1.041      91,989      95,760      5,742,275      
1991-92 1.025      1.047      1.171      59,299      69,440      5,295,127      
1992-93 1.027      1.051      1.194      203,467      242,939      4,519,670      
1993-94 1.029      1.058      1.072      123,195      132,065      3,965,583      
1994-95 1.035      1.066      1.214      205,235      249,155      5,221,348      
1995-96 1.043      1.073      1.558      203,517      317,079      5,840,851      
1996-97 1.048      1.080      1.643      327,236      537,648      7,970,344      
1997-98 1.050      1.087      1.459      592,740      864,808      8,253,888      
1998-99 1.050      1.094      1.246      1,192,590      1,485,967      11,823,883      
1999-00 1.045      1.073      1.740      601,933      1,047,363      8,974,285      
2000-01 1.049      1.082      1.583      687,456      1,088,243      12,491,153      
2001-02 1.052      1.116      0.900      695,881      626,293      13,115,815      
2002-03 1.058      1.127      0.941      297,842      280,269      10,503,703      
2003-04 1.072      1.162      0.938      386,152      362,211      6,696,247      
2004-05 1.078      1.163      1.062      176,708      187,664      5,846,245      
2005-06 1.095      1.193      1.161      900,732      1,045,749      10,531,371      
2006-07 1.039      1.087      0.886      583,456      516,942      9,445,550      
2007-08 1.055      1.104      1.229      737,599      906,510      10,067,219      
2008-09 1.064      1.123      1.193      363,363      433,492      9,539,872      

Total $8,694,745      $10,668,933      $168,920,482      

(1)  Page 31, Column (2).
(2)  Page 32, Column (2).
(3)  [(1) - 1.000] x (2)/ [(2) - (1)].
(4)  [Page 31, Column (1)] - [Page 32, Column (1)].
(5)  (3) x (4), rounded.
(6)  (5) + Page 31, Column (1).
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Limited Loss Exhibit 5

Alameda County Schools Insurance Group
Workers' Compensation Program

Bornhuetter-Ferguson Using Reported Losses

Self-Insured Losses Limited to Stated SIR

A Priori Cumulative Percentage Losses
Ultimate Reported Loss of Losses Expected Reported Estimated

Program Limited Development Not Yet Unreported as of Ultimate
Year Losses Factors Reported Losses 12/31/17 Losses

                     (1)          (2)          (3)          (4)          (5)          (6)     

1986-87 $2,964,811      1.005      0.5%     $14,824      $2,987,169      $3,001,993      
1987-88 2,950,000      1.013      1.3%     38,350      2,907,392      2,945,742      
1988-89 4,100,000      1.017      1.7%     69,700      4,048,631      4,118,331      
1989-90 3,000,000      1.019      1.9%     57,000      2,953,528      3,010,528      
1990-91 5,760,000      1.022      2.1%     120,960      5,646,515      5,767,475      
1991-92 5,330,000      1.025      2.4%     127,920      5,225,687      5,353,607      
1992-93 4,460,000      1.027      2.6%     115,960      4,276,731      4,392,691      
1993-94 3,950,000      1.029      2.8%     110,600      3,833,518      3,944,118      
1994-95 5,150,000      1.035      3.4%     175,100      4,972,193      5,147,293      
1995-96 5,783,816      1.043      4.2%     242,920      5,523,772      5,766,692      
1996-97 7,788,827      1.048      4.6%     358,286      7,432,696      7,790,982      
1997-98 7,783,598      1.050      4.7%     365,829      7,389,080      7,754,909      
1998-99 10,807,434      1.050      4.8%     518,757      10,337,916      10,856,673      
1999-00 8,371,194      1.045      4.3%     359,961      7,926,922      8,286,883      
2000-01 11,867,839      1.049      4.7%     557,788      11,402,910      11,960,698      
2001-02 13,448,520      1.052      4.9%     658,977      12,489,522      13,148,499      
2002-03 10,737,907      1.058      5.5%     590,585      10,223,434      10,814,019      
2003-04 6,800,000      1.072      6.8%     462,400      6,334,036      6,796,436      
2004-05 6,090,960      1.078      7.2%     438,549      5,658,581      6,097,130      
2005-06 10,341,392      1.095      8.7%     899,701      9,485,622      10,385,323      
2006-07 13,808,480      1.039      3.8%     524,722      8,928,608      9,453,330      
2007-08 9,088,372      1.055      5.2%     472,595      9,160,709      9,633,304      
2008-09 9,886,902      1.064      6.0%     593,214      9,106,380      9,699,594      

Total $170,270,053      $7,874,698      $158,251,549      $166,126,247      

Notes:  
(1)  Page 37, Column (6), adjusted for SIR. (4)  (1) x (3).
(2)  Page 31, Column (2). (5)  Page 31, Column (1).
(3)  100% - [ 1.000 / (2) ]. (6)  (4) + (5).
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Limited Loss Exhibit 6

Alameda County Schools Insurance Group
Workers' Compensation Program

Bornhuetter-Ferguson Using Paid Losses

Self-Insured Losses Limited to Stated SIR

Limited
A Priori Cumulative Percentage Losses Estimated
Ultimate Paid Loss of Losses Expected Paid Ultimate

Program Limited Development Not Yet Unpaid as of Limited
Year Losses Factors Paid Losses 12/31/17 Losses

                     (1)          (2)          (3)          (4)          (5)          (6)     

1986-87 $2,964,811      1.017      1.6%     $47,437      $2,822,248      $2,869,685      
1987-88 2,950,000      1.027      2.7%     79,650      2,870,125      2,949,775      
1988-89 4,100,000      1.033      3.2%     131,200      4,015,580      4,146,780      
1989-90 3,000,000      1.038      3.7%     111,000      2,924,410      3,035,410      
1990-91 5,760,000      1.044      4.2%     241,920      5,554,526      5,796,446      
1991-92 5,330,000      1.047      4.5%     239,850      5,166,387      5,406,237      
1992-93 4,460,000      1.051      4.8%     214,080      4,073,264      4,287,344      
1993-94 3,950,000      1.058      5.5%     217,250      3,710,322      3,927,572      
1994-95 5,150,000      1.066      6.2%     319,300      4,766,958      5,086,258      
1995-96 5,783,816      1.073      6.8%     393,299      5,320,256      5,713,555      
1996-97 7,788,827      1.080      7.4%     576,373      7,105,460      7,681,833      
1997-98 7,783,598      1.087      8.0%     622,688      6,796,340      7,419,028      
1998-99 10,807,434      1.094      8.6%     929,439      9,145,326      10,074,765      
1999-00 8,371,194      1.073      6.8%     569,241      7,324,989      7,894,230      
2000-01 11,867,839      1.082      7.6%     901,956      10,715,454      11,617,410      
2001-02 13,448,520      1.116      10.4%     1,398,646      11,793,642      13,192,288      
2002-03 10,737,907      1.127      11.3%     1,213,383      9,925,592      11,138,975      
2003-04 6,800,000      1.162      14.0%     952,000      5,947,883      6,899,883      
2004-05 6,090,960      1.163      14.0%     852,734      5,481,873      6,334,607      
2005-06 10,341,392      1.193      16.1%     1,664,964      8,584,890      10,249,854      
2006-07 13,808,480      1.087      8.0%     1,104,678      8,345,152      9,449,830      
2007-08 9,088,372      1.104      9.4%     854,307      8,423,110      9,277,417      
2008-09 9,886,902      1.123      11.0%     1,087,559      8,743,016      9,830,575      

Total $170,270,053      $14,722,954      $149,556,804      $164,279,758      

Notes:  
(1)  Page 34, Column (1). (4)  (1) x (3).
(2)  Page 32, Column (2). (5)  Page 32, Column (1).
(3)  100% - [ 1.000 / (2) ]. (6)  (4) + (5).

Page 35

Bay Actuarial Consultants

 
 

 
DRAFT 

 

80



Alameda County Schools Insurance Group
Workers' Compensation Program

Actuarial Analysis of the
Workers' Compensation Program

Gross Loss Exhibits
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Gross Loss Exhibit 1

Alameda County Schools Insurance Group
Workers' Compensation Program

Selected Ultimate Losses
Unlimited Losses

B-F
IBNR to Method Frequency Selected

Program Reported Paid Case Reserves Using Times Ultimate
Year Projection Projection Ratio Reported Severity Losses

                     (1)          (2)          (3)          (4)          (5)          (6)     

1986-87 $3,011,049      $2,885,723      $3,080,185      $3,000,000      
1987-88 2,945,769      2,949,028      2,942,758      2,950,000      
1988-89 4,118,325      4,146,799      4,086,639      4,100,000      
1989-90 3,009,640      3,036,054      2,983,461      3,000,000      
1990-91 5,769,734      5,797,299      5,742,275      5,760,000      
1991-92 5,355,415      5,409,356      5,295,127      5,330,000      
1992-93 4,392,550      4,280,681      4,519,670      4,460,000      
1993-94 3,945,625      3,925,909      3,965,583      3,950,000      
1994-95 5,146,863      5,081,472      5,221,348      5,150,000      
1995-96 5,767,898      5,709,394      5,857,132      5,810,000      
1996-97 7,800,994      7,671,347      8,014,521      7,830,000      
1997-98 7,771,098      7,384,821      8,343,392      7,830,000      
1998-99 10,884,838      10,008,701      12,001,579      10,880,000      
1999-00 8,495,990      8,086,231      8,979,811      8,520,000      
2000-01 12,101,057      11,977,873      12,234,044      12,100,000      
2001-02 13,723,021      13,572,292      13,868,868      13,720,000      
2002-03 10,919,413      11,359,023      10,527,722      10,940,000      
2003-04 6,793,199      6,913,140      6,696,247      6,800,000      
2004-05 6,104,238      6,424,796      5,833,522      6,120,000      
2005-06 10,386,565      10,237,661      10,531,371      10,390,000      
2006-07 16,031,136      11,603,585      20,815,339      16,150,000      
2007-08 11,914,539      11,025,576      13,319,846      $11,767,397      $11,422,610      12,010,000      
2008-09 11,688,838      11,456,034      12,071,870      11,711,497      12,482,452      11,730,000      
2009-10 12,644,289      12,138,570      13,790,632      12,618,950      13,506,733      12,470,000      
2010-11 12,761,094      12,131,989      14,283,657      12,779,681      14,800,546      12,560,000      
2011-12 13,820,796      12,616,536      17,810,371      13,611,609      13,777,884      13,720,000      
2012-13 11,766,706      11,211,157      13,259,515      12,096,302      12,495,898      12,080,000      
2013-14 12,894,716      11,248,528      16,131,274      13,060,477      13,789,357      12,400,000      
2014-15 17,326,036      15,556,473      19,588,029      16,101,792      15,089,302      16,170,000      
2015-16 14,750,268      11,602,175      18,084,708      14,898,697      12,197,045      14,820,000      
2016-17 20,507,385      15,532,465      24,215,672      18,178,846      13,923,396      19,340,000      
2017-18 26,912,800      20,783,144      28,444,662      19,092,199      16,716,600      19,090,000      

Total $321,461,884      $293,763,832      $352,540,828      $311,180,000      

06/07-16/17 $156,105,803      $136,123,088      $183,370,914      $136,825,249      $133,485,223      $153,450,000      

Notes:  
(1)  Page 38, Column (3). (4)  Page 41, Column (6).
(2)  Page 39, Column (3). (5)  Page 45, Column (4).
(3)  Page 40, Column (6). (6)  Selected on the basis of (1) - (5).
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Gross Loss Exhibit 2

Alameda County Schools Insurance Group
Workers' Compensation Program

Reported Loss Development
Unlimited Losses

Reported
Cumulative Development
Reported Factor Projected

Program Losses as of as of Ultimate
Year 12/31/17 12/31/17 Losses

                     (1)          (2)          (3)     

1986-87 $2,987,169      1.008      $3,011,049      
1987-88 2,907,392      1.013      2,945,769      
1988-89 4,048,631      1.017      4,118,325      
1989-90 2,953,528      1.019      3,009,640      
1990-91 5,646,515      1.022      5,769,734      
1991-92 5,225,687      1.025      5,355,415      

1992-93 4,276,731      1.027      4,392,550      
1993-94 3,833,518      1.029      3,945,625      
1994-95 4,972,193      1.035      5,146,863      
1995-96 5,523,772      1.044      5,767,898      
1996-97 7,432,696      1.050      7,800,994      
1997-98 7,389,080      1.052      7,771,098      
1998-99 10,337,916      1.053      10,884,838      
1999-00 8,043,540      1.056      8,495,990      
2000-01 11,402,910      1.061      12,101,057      
2001-02 12,891,556      1.064      13,723,021      
2002-03 10,224,222      1.068      10,919,413      
2003-04 6,334,036      1.072      6,793,199      
2004-05 5,658,581      1.079      6,104,238      
2005-06 9,485,622      1.095      10,386,565      
2006-07 14,482,656      1.107      16,031,136      
2007-08 10,381,563      1.148      11,914,539      
2008-09 9,974,504      1.172      11,688,838      
2009-10 10,282,354      1.230      12,644,289      
2010-11 9,947,466      1.283      12,761,094      
2011-12 10,196,276      1.355      13,820,796      
2012-13 8,262,046      1.424      11,766,706      
2013-14 8,732,788      1.477      12,894,716      
2014-15 11,009,243      1.574      17,326,036      
2015-16 8,185,825      1.802      14,750,268      
2016-17 9,110,477      2.251      20,507,385      
2017-18 4,244,043      6.341      26,912,800      

Total $246,384,534      $321,461,884      

Notes:  
(1)  Provided by Keenan & Associates.
(2)  Page 61.
(3)  (1) x (2), rounded.
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Gross Loss Exhibit 3

Alameda County Schools Insurance Group
Workers' Compensation Program

Paid Loss Projection
Unlimited Losses

Paid
Cumulative Development

Paid Factor Projected
Program Losses as of as of Ultimate

Year 12/31/17 12/31/17 Losses
                     (1)          (2)          (3)     

1986-87 $2,822,248      1.022      $2,885,723      
1987-88 2,870,125      1.027      2,949,028      
1988-89 4,015,580      1.033      4,146,799      
1989-90 2,924,410      1.038      3,036,054      
1990-91 5,554,526      1.044      5,797,299      
1991-92 5,166,387      1.047      5,409,356      
1992-93 4,073,264      1.051      4,280,681      
1993-94 3,710,322      1.058      3,925,909      
1994-95 4,766,958      1.066      5,081,472      
1995-96 5,320,256      1.073      5,709,394      
1996-97 7,105,460      1.080      7,671,347      
1997-98 6,796,340      1.087      7,384,821      
1998-99 9,145,326      1.094      10,008,701      
1999-00 7,324,989      1.104      8,086,231      
2000-01 10,715,454      1.118      11,977,873      
2001-02 11,997,401      1.131      13,572,292      
2002-03 9,926,381      1.144      11,359,023      
2003-04 5,947,883      1.162      6,913,140      
2004-05 5,481,873      1.172      6,424,796      
2005-06 8,584,890      1.193      10,237,661      
2006-07 9,622,577      1.206      11,603,585      
2007-08 8,883,967      1.241      11,025,576      
2008-09 8,974,806      1.276      11,456,034      
2009-10 9,119,902      1.331      12,138,570      
2010-11 8,667,599      1.400      12,131,989      
2011-12 8,625,063      1.463      12,616,536      
2012-13 7,086,448      1.582      11,211,157      
2013-14 6,543,887      1.719      11,248,528      
2014-15 7,691,848      2.022      15,556,473      
2015-16 4,534,448      2.559      11,602,175      
2016-17 3,953,360      3.929      15,532,465      
2017-18 749,874      27.716      20,783,144      

Total $208,703,853      $293,763,832      

Notes:  
(1)  Provided by Keenan & Associates.
(2)  Page 62.
(3)  (1) x (2), rounded.
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Gross Loss Exhibit 4

Alameda County Schools Insurance Group
Workers' Compensation Program

IBNR to Case Reserves Ratio Method
Unlimited Losses

Reported Paid
Development Development IBNR Case Estimated

Factor Factor to Case Reserves IBNR Estimated
Program as of as of Reserves as of as of Ultimate

Year 12/31/17 12/31/17 Ratio 12/31/17 12/31/17 Losses
                     (1)          (2)          (3)          (4)          (5)          (6)     

1986-87 1.008      1.022      0.564      $164,921      $93,016      $3,080,185      
1987-88 1.013      1.027      0.949      37,266      35,366      2,942,758      
1988-89 1.017      1.033      1.150      33,051      38,008      4,086,639      
1989-90 1.019      1.038      1.028      29,117      29,933      2,983,461      
1990-91 1.022      1.044      1.041      91,989      95,760      5,742,275      
1991-92 1.025      1.047      1.171      59,299      69,440      5,295,127      
1992-93 1.027      1.051      1.194      203,467      242,939      4,519,670      
1993-94 1.029      1.058      1.072      123,195      132,065      3,965,583      
1994-95 1.035      1.066      1.214      205,235      249,155      5,221,348      
1995-96 1.044      1.073      1.638      203,517      333,360      5,857,132      
1996-97 1.050      1.080      1.778      327,236      581,825      8,014,521      
1997-98 1.052      1.087      1.610      592,740      954,312      8,343,392      
1998-99 1.053      1.094      1.395      1,192,590      1,663,663      12,001,579      
1999-00 1.056      1.104      1.303      718,551      936,271      8,979,811      
2000-01 1.061      1.118      1.209      687,456      831,134      12,234,044      
2001-02 1.064      1.131      1.093      894,156      977,312      13,868,868      
2002-03 1.068      1.144      1.019      297,842      303,500      10,527,722      
2003-04 1.072      1.162      0.938      386,152      362,211      6,696,247      
2004-05 1.079      1.172      0.990      176,708      174,941      5,833,522      
2005-06 1.095      1.193      1.161      900,732      1,045,749      10,531,371      
2006-07 1.107      1.206      1.303      4,860,079      6,332,683      20,815,339      
2007-08 1.148      1.241      1.962      1,497,596      2,938,283      13,319,846      
2008-09 1.172      1.276      2.098      999,698      2,097,366      12,071,870      
2009-10 1.230      1.331      3.018      1,162,451      3,508,278      13,790,632      
2010-11 1.283      1.400      3.388      1,279,867      4,336,191      14,283,657      
2011-12 1.355      1.463      4.846      1,571,212      7,614,095      17,810,371      
2012-13 1.424      1.582      4.251      1,175,598      4,997,469      13,259,515      
2013-14 1.477      1.719      3.380      2,188,901      7,398,486      16,131,274      
2014-15 1.574      2.022      2.586      3,317,396      8,578,786      19,588,029      
2015-16 1.802      2.559      2.711      3,651,377      9,898,883      18,084,708      
2016-17 2.251      3.929      2.929      5,157,117      15,105,195      24,215,672      
2017-18 6.341      27.716      6.926      3,494,170      24,200,619      28,444,662      

Total $37,680,681      $106,156,294      $352,540,828      

(1)  Page 38, Column (2). (4)  Page 38, Column (1) - Page 39, Column (1).
(2)  Page 39, Column (2). (5)  (3) x (4), rounded.
(3)  [(1) - 1.000] x (2)/ [(2) - (1)]. (6)  (5) + Page 38, Column (1).
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Gross Loss Exhibit 5

Alameda County Schools Insurance Group
Workers' Compensation Program

Bornhuetter-Ferguson Using Reported Losses
Unlimited Losses

Cumulative Percentage Losses
A Priori Reported Loss of Losses Expected Reported Estimated

Program Ultimate Development Not Yet Unreported as of Ultimate
Year Losses Factors Reported Losses 12/31/17 Losses

                     (1)          (2)          (3)          (4)          (5)          (6)     

2007-08 $10,742,897      1.148      12.9%     $1,385,834      $10,381,563      $11,767,397      
2008-09 11,816,280      1.172      14.7%     1,736,993      9,974,504      11,711,497      
2009-10 12,495,165      1.230      18.7%     2,336,596      10,282,354      12,618,950      
2010-11 12,873,703      1.283      22.0%     2,832,215      9,947,466      12,779,681      
2011-12 13,035,623      1.355      26.2%     3,415,333      10,196,276      13,611,609      
2012-13 12,866,630      1.424      29.8%     3,834,256      8,262,046      12,096,302      
2013-14 13,398,419      1.477      32.3%     4,327,689      8,732,788      13,060,477      
2014-15 13,952,188      1.574      36.5%     5,092,549      11,009,243      16,101,792      
2015-16 15,085,105      1.802      44.5%     6,712,872      8,185,825      14,898,697      
2016-17 16,310,016      2.251      55.6%     9,068,369      9,110,477      18,178,846      
2017-18 17,634,389      6.341      84.2%     14,848,156      4,244,043      19,092,199      

Total $150,210,415      $55,590,862      $100,326,586      $155,917,448      

Notes:  
(1)  Page 42, Column (4).
(2)  Page 38, Column (2).
(3)  100% - [ 1.000 / (2) ].
(4)  (1) x (3).
(5)  Page 38, Column (1).
(6)  (4) + (5).
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Gross Loss Exhibit 6

Alameda County Schools Insurance Group
Workers' Compensation Program

A Priori  Losses for Bornhuetter-Ferguson
Unlimited Losses

A Priori Factor A Priori
Program Loss to Remove Exposure Ultimate

Year Rate Trend Index Losses
                     (1)          (2)          (3)          (4)     

2007-08 $17,634,389      0.634      0.961 $10,742,897      
2008-09 17,634,389      0.683      0.980 11,816,280      
2009-10 17,634,389      0.737      0.961 12,495,165      
2010-11 17,634,389      0.775      0.942 12,873,703      
2011-12 17,634,389      0.800      0.924 13,035,623      
2012-13 17,634,389      0.806      0.906 12,866,630      
2013-14 17,634,389      0.822      0.924 13,398,419      
2014-15 17,634,389      0.840      0.942 13,952,188      
2015-16 17,634,389      0.890      0.961 15,085,105      
2016-17 17,634,389      0.943      0.980 16,310,016      
2017-18 17,634,389      1.000      1.000 17,634,389      

Total $150,210,415      

Notes:  
(1)  Page 43, Item (5).
(2)  Estimated by BAC.
(3)  Page 43, Column (3).
(4)  (1) x (2) x (3).
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Gross Loss Exhibit 7

Alameda County Schools Insurance Group
Workers' Compensation Program

A Priori Loss Rate for Bornhuetter-Ferguson Method
Unlimited Losses

Estimated Constant
A Priori Pure Dollar, Constant

Program Ultimate Premium Exposure Exposure
Year Losses Trend Index Losses

                     (1)          (2)          (3)          (4)     

2007-08 $11,487,437      1.578 0.961 $18,856,546      
2008-09 11,577,409      1.463 0.980 17,277,903      

2009-10 12,401,432      1.356 0.961 17,502,104      
2010-11 12,460,243      1.291 0.942 17,068,032      
2011-12 13,241,591      1.250 0.924 17,913,019      
2012-13 11,503,519      1.241 0.906 15,766,174      
2013-14 12,134,046      1.216 0.924 15,970,279      
2014-15 16,551,646      1.191 0.942 20,919,885      
2015-16 13,449,384      1.124 0.961 15,722,242      
2016-17 18,695,318      1.060 0.980 20,213,378      
2017-18 25,771,472      1.000 1.000 25,771,472      

Total $159,273,497      $18,452,821      

09/10-16/17 $110,437,179      $17,720,956      

(5)  Selected A Priori 2017-18 Loss Level: $17,634,389      

Notes:  
(1)  Page 44, Column (3).
(2)  Estimated by BAC.
(3)  Page 50, Column (2).
(4)  (1) x (2) / (3).
(5)  Selected on the basis of (4).
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Gross Loss Exhibit 8

Alameda County Schools Insurance Group
Workers' Compensation Program

A Priori  Ultimate losses
Unlimited Losses

Reported Paid
Program Loss Loss A Priori

Year Projection Projection Selection
                     (1)          (2)          (3)     

1986-87 $3,011,049      $2,885,723      $2,987,169      
1987-88 2,945,769      2,949,028      2,947,387      
1988-89 4,118,325      4,146,799      4,132,455      
1989-90 3,009,640      3,036,054      3,022,724      
1990-91 5,769,734      5,797,299      5,783,371      
1991-92 5,355,415      5,409,356      5,382,096      
1992-93 4,392,550      4,280,681      4,337,257      
1993-94 3,945,625      3,925,909      3,935,904      
1994-95 5,146,863      5,081,472      5,114,647      
1995-96 5,767,898      5,709,394      5,739,046      
1996-97 7,800,994      7,671,347      7,737,087      
1997-98 7,771,098      7,384,821      7,581,111      
1998-99 10,884,838      10,008,701      10,455,236      
1999-00 8,495,990      8,086,231      8,295,632      
2000-01 12,101,057      11,977,873      12,041,064      
2001-02 13,723,021      13,572,292      13,649,949      
2002-03 10,919,413      11,359,023      11,131,634      
2003-04 6,793,199      6,913,140      6,850,760      
2004-05 6,104,238      6,424,796      6,257,877      
2005-06 10,386,565      10,237,661      10,315,287      
2006-07 16,031,136      11,603,585      14,482,656      
2007-08 11,914,539      11,025,576      11,487,437      
2008-09 11,688,838      11,456,034      11,577,409      
2009-10 12,644,289      12,138,570      12,401,432      
2010-11 12,761,094      12,131,989      12,460,243      
2011-12 13,820,796      12,616,536      13,241,591      
2012-13 11,766,706      11,211,157      11,503,519      
2013-14 12,894,716      11,248,528      12,134,046      
2014-15 17,326,036      15,556,473      16,551,646      
2015-16 14,750,268      11,602,175      13,449,384      
2016-17 20,507,385      15,532,465      18,695,318      
2017-18 26,912,800      20,783,144      25,771,472      

Total $321,461,884      $293,763,832      $311,453,846      

Notes:  
(1)  Page 38, Column (3).
(2)  Page 39, Column (3).
(3)  Selected on the basis of (1) and (2).
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Gross Loss Exhibit 9

Alameda County Schools Insurance Group
Workers' Compensation Program

Frequency Times Severity Method
Unlimited Losses

Selected Selected
Indemnity Factor Ultimate Estimated

Program Claim to Remove Indemnity Ultimate
Year Severity Trend Claims Losses

                     (1)          (2)          (3)          (4)     

2007-08 $50,200      0.713      319      $11,422,610      
2008-09 50,200      0.751      331      12,482,452      
2009-10 50,200      0.791      340      13,506,733      
2010-11 50,200      0.812      363      14,800,546      
2011-12 50,200      0.819      335      13,777,884      
2012-13 50,200      0.806      309      12,495,898      
2013-14 50,200      0.822      334      13,789,357      
2014-15 50,200      0.840      358      15,089,302      
2015-16 50,200      0.890      273      12,197,045      
2016-17 50,200      0.943      294      13,923,396      
2017-18 50,200      1.000      333      16,716,600      

Total $150,201,823      

Notes:  
(1)  Page 46, Item (5).
(2)  Estimated by BAC.
(3)  Page 47, Column (3).
(4)  (1) x (2) x (3).
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Gross Loss Exhibit 10

Alameda County Schools Insurance Group
Workers' Compensation Program

Calculation of Expected Indemnity Claim Severity
Frequency Times Severity Method

Unlimited Losses

Selected Trended
A Priori Estimated Indemnity Indemnity

Program Ultimate Severity Claim Claim
Year Losses Trend Count Severity

                     (1)          (2)          (3)          (4)     

2007-08 $11,487,437      1.402      319      $50,485      
2008-09 11,577,409      1.331      331      46,560      

2009-10 12,401,432      1.264      340      46,092      
2010-11 12,460,243      1.231      363      42,262      
2011-12 13,241,591      1.221      335      48,246      
2012-13 11,503,519      1.241      309      46,213      
2013-14 12,134,046      1.216      334      44,174      
2014-15 16,551,646      1.191      358      55,065      
2015-16 13,449,384      1.124      273      55,354      
2016-17 18,695,318      1.060      294      67,405      
2017-18 25,771,472      1.000      333      77,392      

Total $159,273,497      3,589      $52,659      

07/08-16/17 $133,502,025      3,256      $50,186      

(5)  Selected Severity: $50,200      

Notes:  
(1)  Page 44, Column (3).
(2)  Estimated by BAC.
(3)  Page 47, Column (3).
(4)  (1) x (2) / (3).
(5)  Selected on the basis of (4).
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Gross Loss Exhibit 11

Alameda County Schools Insurance Group
Workers' Compensation Program

Selected # of Indemnity Claims

Reported Selected
Indemnity Bornhuetter- Indemnity

Program Claim Count Ferguson Claim
Year Projection Method Count

                     (1)          (2)          (3)     

1986-87 319      319      
1987-88 322      322      
1988-89 400      400      
1989-90 353      353      
1990-91 399      399      
1991-92 427      427      
1992-93 402      402      
1993-94 411      411      
1994-95 405      405      
1995-96 422      422      
1996-97 383      383      
1997-98 305      305      
1998-99 327      327      
1999-00 323      323      
2000-01 324      324      
2001-02 322      322      
2002-03 326      326      
2003-04 254      254      
2004-05 214      214      
2005-06 250      250      
2006-07 280      280      
2007-08 319      319      
2008-09 331      331      
2009-10 340      340      
2010-11 363      363      
2011-12 335      335      
2012-13 309      309      
2013-14 334      334      
2014-15 358      358      
2015-16 273      273      
2016-17 294      294      
2017-18 334      333 333      

Total 10,758      10,757      

Notes:  
(1)  Page 48, Column (3).
(2)  Page 49, Column (6).
(3)  Selected on the basis of (1) and (2).
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Gross Loss Exhibit 12

Alameda County Schools Insurance Group
Workers' Compensation Program

Projection of Ultimate # of Indemnity Claims
Projection of Reported Claims 

Total
Indemnity Development Projected

Claims Factors Ultimate
Program Reported as of Indemnity

Year 12/31/17 12/31/17 Claims
                     (1)          (2)          (3)     

1
1992-93 402      1.000      402      
1993-94 411      1.000      411      
1994-95 405      1.000      405      
1995-96 422      1.000      422      
1996-97 383      1.000      383      

1997-98 305      1.000      305      
1998-99 327      1.000      327      
1999-00 323      1.000      323      
2000-01 324      1.000      324      
2001-02 322      1.000      322      
2002-03 326      1.000      326      
2003-04 254      1.000      254      
2004-05 214      1.001      214      
2005-06 250      1.001      250      
2006-07 280      1.001      280      
2007-08 318      1.002      319      
2008-09 330      1.004      331      
2009-10 338      1.006      340      
2010-11 359      1.011      363      
2011-12 330      1.014      335      
2012-13 302      1.022      309      
2013-14 324      1.030      334      
2014-15 345      1.039      358      
2015-16 258      1.059      273      
2016-17 264      1.113      294      
2017-18 106      3.151      334      

Total 8,222      8,538      

Notes:  
(1)  Provided by Keenan & Associates.
(2)  Page 63.
(3)  (1) x (2), rounded.
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Gross Loss Exhibit 13

Alameda County Schools Insurance Group
Workers' Compensation Program

Projection of Ultimate # of Indemnity Claims
Bornhuetter-Ferguson Method

Estimated Reported
A Priori Claim Percentage Estimated Claims Projected

Program Claim Development of Claims Unreported as of Ultimate
Year Count Factor Unreported Claims 12/31/17 Claims

                     (1)          (2)          (3)          (4)          (5)          (6)     

2017-18 333      3.151      68.3%     227      106 333      

Notes:  
(1)  Page 50, Item (6).
(2)  Page 48, Column (2).
(3)  100% - [ 1.000 / (2) ].
(4)  (1) x (3).
(5)  Page 48, Column (1).
(6)  (4) + (5).
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Gross Loss Exhibit 14

Alameda County Schools Insurance Group
Workers' Compensation Program

Calculation of Expected # of Indemnity Claims
A Priori Claim Count

Projected Indicated
Ultimate Indemnity

Program Indemnity Exposure Claim
Year Claims Index Frequency

                     (1)          (2)          (3)     

2007-08 319      0.961      332      
2008-09 331      0.980      338      
2009-10 340      0.961      354      
2010-11 363      0.942      385      

2011-12 335      0.924      363      
2012-13 309      0.906      341      
2013-14 334      0.924      362      
2014-15 358      0.942      380      
2015-16 273      0.961      284      
2016-17 294      0.980      300      
2017-18 334      1.000      334      

Total 3,590      10.482      343      

12/13-16/17 1,568      4.713      333      

(4)  Selected Claim Frequency: 333      

(5)  2017-18 Exposure Index: 1.000      

(6)  2017-18 A Priori Claim Count: 333      

Notes:  
(1)  Page 48, Column (3).
(2)  Estimated by BAC.
(3)  (1) / (2).
(4)  Selected on the basis of (3).
(5)  (2).
(6)  (4) x (5).
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Alameda County Schools Insurance Group
Workers' Compensation Program

Actuarial Analysis of the
Workers' Compensation Program

Future Loss Exhibits
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Future Loss Exhibit 

Alameda County Schools Insurance Group
Workers' Compensation Program

Projected 2018-19 Loss Rate

Unlimited Losses

Trended Loss

Estimated Pure Exposure @ 2018-19

Program Ultimate Premium Indexed to Exposure
Year Losses Trend 2018-19 Level

                     (1)          (2)          (3)          (4)     

2005-06 $10,390,000      1.806      0.924 $20,306,297      
2006-07 16,150,000      1.769      0.942 30,325,237      
2007-08 12,010,000      1.641      0.961 20,502,902      
2008-09 11,730,000      1.522      0.980 18,205,852      
2009-10 12,470,000      1.411      0.961 18,302,829      
2010-11 12,560,000      1.342      0.942 17,892,867      
2011-12 13,720,000      1.300      0.924 19,302,611      
2012-13 12,080,000      1.291      0.906 17,218,522      
2013-14 12,400,000      1.265      0.924 16,973,128      
2014-15 16,170,000      1.239      0.942 21,255,018      
2015-16 14,820,000      1.169      0.961 18,017,462      
2016-17 19,340,000      1.102      0.980 21,746,824      
2017-18 19,090,000      1.040      1.000 19,853,600      

Total $182,930,000      $19,992,550      

07/08-16/17 $153,450,000      $19,976,659      

(5)  Selected 2018-19 Level Losses: $19,976,659      

Program Maximum Trended
Year Claim LDF Sev trend Developed

                     (6)          (7)          (8)          (9)     

2007-08 $935,975      1.148      1.402      $1,505,941      
2008-09 671,447      1.172      1.331      1,047,427      
2009-10 464,161      1.230      1.264      721,279      
2010-11 618,333      1.283      1.231      976,630      
2011-12 1,165,923      1.355      1.221      1,928,978      

(10) Factor for Unlimited Retention: 1.012

(11) Unlimited 2018-19 Level Losses: $20,207,361

(12) Unlimited 2018-19 Level Rate: $1.91

Notes:  
(1)  Page 37, Column (6). (7)  Page 38, Column (2).
(2)  Estimated by BAC. (8)  Page 46, Column (2).
(3)  Estimated by BAC. (9)  (6) x (7) x (8).
(4)  (1) x (2) / (3). (10) Estimated by BAC.
(5)  Selected on the basis of (4). (11) (5) x (10).
(6)  Provided by Keenan & Associates. (12) (6) / 2018-19 payroll.
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Alameda County Schools Insurance Group
Workers' Compensation Program

Actuarial Analysis of the
Workers' Compensation Program

Discounting Exhibits
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Discounting Exhibit 1

Alameda County Schools Insurance Group
Workers' Compensation Program

Discounted Value of Unpaid Losses as of June 30, 2018
Assuming a 1.75% Interest Rate

Self-Insured Losses Limited to Stated SIR

Projected Discounted
Program Unpaid Discount Unpaid

Year Losses Factor Losses
                     (1)          (2)          (3)     

1986-87 $163,023      0.941 $153,482      
1987-88 72,762      0.937 68,181      
1988-89 77,892      0.932 72,580      
1989-90 70,311      0.926 65,131      
1990-91 192,936      0.920 177,551      
1991-92 158,073      0.910 143,896      

1992-93 372,605      0.902 335,985      
1993-94 225,558      0.899 202,682      
1994-95 361,405      0.895 323,577      
1995-96 467,207      0.890 415,895      
1996-97 696,956      0.884 615,914      
1997-98 995,198      0.878 873,435      
1998-99 1,649,225      0.872 1,438,738      
1999-00 1,144,910      0.869 994,448      
2000-01 1,215,764      0.868 1,055,709      
2001-02 1,293,999      0.866 1,120,689      
2002-03 858,553      0.862 740,401      
2003-04 810,776      0.861 698,449      
2004-05 606,670      0.854 517,901      
2005-06 1,708,292      0.853 1,456,915      
2006-07 1,019,920      0.847 863,373      
2007-08 1,112,472      0.851 946,992      
2008-09 919,581      0.853 784,013      

1985-86 & prior $25,228      0.941 23,751      

Total $16,219,315      $14,089,688      

(4)  Indicated Discount Factor: 0.869      

Notes:  
(1)  Page 26, Column (6).
(2)  Based upon a 1.75% interest rate.
(3)  (1) x (2).
(4)  [ Sum of Column (3) ] / [ Sum of Column (1) ].
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Discounting Exhibit 2

Alameda County Schools Insurance Group
Workers' Compensation Program

Discounted Value of  2017-18 Losses as of July 1, 2018
Assuming a 1.75% Interest rate

Unlimited Losses

Projected Discounted
Program Loss Discount Value of

Year Payments Factor Payments
                     (1)          (2)          (3)     

2018-19 $2,389,111    0.991 $2,368,477    
2019-20 3,368,886    0.974 3,282,348    
2020-21 2,269,710    0.958 2,173,373    
2021-22 1,712,326    0.941 1,611,447    
2022-23 1,346,666    0.925 1,245,532    
2023-24 1,198,048    0.909 1,089,018    

2024-25 868,022    0.893 775,456    
2025-26 838,289    0.878 736,013    
2026-27 726,780    0.863 627,134    
2027-28 513,652    0.848 435,604    
2028-29 783,841    0.833 653,306    
2029-30 288,938    0.819 236,678    
2030-31 416,988    0.805 335,693    
2031-32 323,372    0.791 255,851    
2032-33 284,514    0.778 221,236    
2033-34 255,157    0.764 194,995    
2034-35 148,371    0.751 111,437    
2035-36 276,109    0.738 203,811    
2036-37 174,155    0.725 126,342    
2037-38 140,733    0.713 100,340    
2038-39 122,002    0.701 85,489    
2039-40 114,607    0.689 78,926    

40-41 & later 1,416,383    0.606 857,714    

Total $19,976,659    $17,806,220    

(4)  Indicated Discount Factor: 0.891      

Notes:  
(1)  Based upon the observed payment pattern.
(2)  Based upon a 1.75% interest rate.
(3)  (1) x (2).
(4)  [ Sum of Column (3) ] / [ Sum of Column (1) ].
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Discounting Exhibit 3

Alameda County Schools Insurance Group
Workers' Compensation Program

Discounted Value of  2017-18 Losses as of July 1, 2018
Assuming a 1.75% Interest rate

$1,000,000 SIR

Projected Discounted
Program Loss Discount Value of

Year Payments Factor Payments
                     (1)          (2)          (3)     

2018-19 $2,308,380    0.991 $2,288,443    
2019-20 3,268,708    0.974 3,184,744    
2020-21 2,204,131    0.958 2,110,578    
2021-22 1,672,477    0.941 1,573,946    

2022-23 1,396,795    0.925 1,291,897    
2023-24 1,150,639    0.909 1,045,923    
2024-25 831,059    0.893 742,435    
2025-26 800,517    0.878 702,850    
2026-27 692,389    0.863 597,458    
2027-28 488,427    0.848 414,212    
2028-29 618,502    0.833 515,501    
2029-30 666,987    0.819 546,351    
2030-31 369,556    0.805 297,509    
2031-32 285,292    0.791 225,722    
2032-33 250,079    0.778 194,459    
2033-34 223,537    0.764 170,831    
2034-35 129,665    0.751 97,388    
2035-36 331,819    0.738 244,934    
2036-37 355,058    0.725 257,580    
2037-38 100,249    0.713 71,476    
2038-39 86,555    0.701 60,651    
2039-40 81,014    0.689 55,792    

40-41 & later 978,197    0.595 582,409    

Total $19,290,032    $17,273,089    

(4)  Indicated Discount Factor: 0.895      

Notes:  
(1)  Based upon the observed payment pattern.
(2)  Based upon a 1.75% interest rate.
(3)  (1) x (2).
(4)  [ Sum of Column (3) ] / [ Sum of Column (1) ].
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Discounting Exhibit 4

Alameda County Schools Insurance Group
Workers' Compensation Program

Discounted Value of  2017-18 Losses as of July 1, 2018
Assuming a 1.75% Interest rate

$500,000 SIR

Projected Discounted
Program Loss Discount Value of

Year Payments Factor Payments
                     (1)          (2)          (3)     

2018-19 $2,159,376    0.991 $2,140,726    
2019-20 3,082,522    0.974 3,003,341    
2020-21 2,083,917    0.958 1,995,466    
2021-22 1,584,779    0.941 1,491,414    
2022-23 1,390,838    0.925 1,286,387    
2023-24 1,148,640    0.909 1,044,106    
2024-25 927,956    0.893 828,999    
2025-26 781,067    0.878 685,772    
2026-27 746,785    0.863 644,396    
2027-28 544,295    0.848 461,591    
2028-29 649,575    0.833 541,400    
2029-30 256,913    0.819 210,446    
2030-31 350,315    0.805 282,019    
2031-32 443,628    0.791 350,998    
2032-33 178,600    0.778 138,878    
2033-34 158,496    0.764 121,125    
2034-35 160,133    0.751 120,271    
2035-36 125,306    0.738 92,495    
2036-37 143,207    0.725 103,891    
2037-38 143,207    0.713 102,104    
2038-39 143,207    0.701 100,348    
2039-40 89,504    0.689 61,639    

40-41 & later 608,631    0.584 355,553    

Total $17,900,897    $16,163,365    

(4)  Indicated Discount Factor: 0.903      

Notes:  
(1)  Based upon the observed payment pattern.
(2)  Based upon a 1.75% interest rate.
(3)  (1) x (2).
(4)  [ Sum of Column (3) ] / [ Sum of Column (1) ].
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Discounting Exhibit 5

Alameda County Schools Insurance Group
Workers' Compensation Program

Discounted Value of  2017-18 Losses as of July 1, 2018
Assuming a 1.75% Interest rate

$250,000 SIR

Projected Discounted
Program Loss Discount Value of

Year Payments Factor Payments
                     (1)          (2)          (3)     

2018-19 $1,973,182    0.991 $1,956,140    
2019-20 2,782,995    0.974 2,711,507    
2020-21 1,920,269    0.958 1,838,764    
2021-22 1,369,383    0.941 1,288,707    
2022-23 1,651,063    0.925 1,527,070    
2023-24 1,132,415    0.909 1,029,357    
2024-25 1,221,836    0.893 1,091,539    
2025-26 704,600    0.878 618,635    
2026-27 488,913    0.863 421,880    
2027-28 293,414    0.848 248,831    
2028-29 400,197    0.833 333,551    
2029-30 141,084    0.819 115,566    
2030-31 221,773    0.805 178,537    
2031-32 150,895    0.791 119,388    
2032-33 102,358    0.778 79,592    
2033-34 126,966    0.764 97,029    
2034-35 123,373    0.751 92,662    
2035-36 154,216    0.738 113,835    
2036-37 135,066    0.725 97,985    
2037-38 19,150    0.713 13,653    
2038-39 15,422    0.701 10,806    
2039-40 15,422    0.689 10,620    

40-41 & later 277,588    0.586 162,777    

Total $15,421,576    $14,158,431    

(4)  Indicated Discount Factor: 0.918      

Notes:  
(1)  Based upon the observed payment pattern.
(2)  Based upon a 1.75% interest rate.
(3)  (1) x (2).
(4)  [ Sum of Column (3) ] / [ Sum of Column (1) ].
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Program Information

Alameda County Schools Insurance Group
Workers' Compensation Program

Program Information

Potential
Total Future

Exposure Medical
Program Payroll Indexed Reopenings

Year SIR ($00’s) to 2017-18 Under SIR
                     (1)          (2)          (3)          (4)     

1986-87 $500,000      $0      0.634 7
1987-88 10,000,000      0      0.647 0
1988-89 10,000,000      0      0.660 2
1989-90 10,000,000      0      0.673 1
1990-91 10,000,000      0      0.686 5
1991-92 10,000,000      0      0.700 5
1992-93 10,000,000      0      0.714 3

1993-94 10,000,000      0      0.728 3
1994-95 10,000,000      0      0.743 6
1995-96 2,000,000      0      0.758 7
1996-97 2,000,000      0      0.773 9
1997-98 2,000,000      0      0.788 8
1998-99 2,000,000      5,217,298      0.804 17
1999-00 1,000,000      5,809,776      0.820 14
2000-01 1,000,000      6,457,665      0.837 21
2001-02 1,000,000      6,791,261      0.853 24
2002-03 1,000,000      6,878,794      0.871 26
2003-04 10,000,000      6,804,882      0.888 25
2004-05 3,000,000      7,298,747      0.906 23
2005-06 3,000,000      7,967,892      0.924 28
2006-07 250,000      7,924,497      0.942 35
2007-08 250,000      8,373,523      0.961 50
2008-09 250,000      8,379,779      0.980 35
2009-10 PIPS 7,983,289      0.961
2010-11 PIPS 7,698,192      0.942
2011-12 PIPS 7,873,713      0.924
2012-13 PIPS 7,928,199      0.906
2013-14 PIPS 8,039,488      0.924
2014-15 PIPS 9,079,586      0.942
2015-16 PIPS 9,753,745      0.961
2016-17 PIPS 10,155,693      0.980
2017-18 PIPS 10,574,209      1.000
2018-19 ? 11,007,752      1.020

Notes:  
(1)  Provided by Keenan & Associates. 
(2)  Provided by Keenan & Associates. 
(3)  Estimated by BAC.
(4)  Provided by Keenan & Associates. 1986-87 includes older years.

Page 59Bay Actuarial Consultants

 
 

 
DRAFT 

 

104



Alameda County Schools Insurance Group
Workers' Compensation Program

Actuarial Analysis of the
Workers' Compensation Program

Claims Data Exhibits
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Alameda County Schools Insurance Group
Workers' Compensation Program

Cumulative Reported Losses - Unlimited ($000's)

                    Months of Development                    

Program

6 18 30 42 54 66 78 90 102 114 126 138 150 162 174

1992 4,559
1993 3,939 3,946
1994 3,584 3,526 3,600
1995 4,458 4,440 4,626 4,932
1996 4,767 4,863 5,152 5,311 5,536
1997 5,711 5,884 6,435 6,728 6,877 6,719
1998 5,742 5,923 6,548 6,420 6,465 7,402 7,185
1999 7,696 8,065 9,823 9,884 10,287 10,497 10,818 10,672
2000 6,224 6,409 7,200 7,162 7,465 8,278 8,284 8,446 8,480
2001 7,909 8,710 11,125 10,953 13,502 13,997 13,873 11,154 11,281 11,384
2002 7,525 8,186 10,233 11,254 11,695 11,853 11,938 14,419 14,614 14,435 14,444
2003 6,070 7,110 9,059 8,593 8,775 8,504 10,093 10,236 9,873 10,052 10,009 10,245

2004 3,527 4,604 5,652 5,700 6,236 6,346 6,147 6,297 6,174 6,335 6,350 6,382 6,334
2005 2,278 3,069 4,738 5,249 5,021 5,794 5,518 5,457 5,419 5,470 5,651 5,629 5,659
2006 647 2,754 6,344 6,936 6,441 7,085 6,960 7,811 9,259 9,219 9,463 9,400 9,486
2007 1,014 5,880 7,487 8,423 9,310 8,770 9,098 11,194 12,933 13,014 13,401 14,483
2008 2,355 7,633 8,644 9,340 8,524 8,755 9,056 9,421 9,999 10,293 10,382
2009 2,843 7,418 7,830 8,612 8,778 9,120 9,190 9,347 10,045 9,975
2010 1,627 5,942 7,779 9,403 9,807 10,367 10,540 10,414 10,282
2011 3,232 6,935 8,678 9,125 9,352 9,851 9,948 9,947
2012 2,238 6,594 7,919 8,706 9,348 9,537 10,196
2013 1,615 5,128 6,306 7,455 8,114 8,262
2014 1,674 5,369 6,920 7,968 8,733
2015 1,954 8,202 9,976 11,009
2016 2,080 6,587 8,186
2017 2,539 9,110
2018 4,244

6 - 18 18 - 30 30 - 42 42 - 54 54 - 66 66 - 78 78 - 90 90 - 102 102 - 114 114 - 126 126 - 138 138 - 150 150 - 162 162 - 174 174 - Ult.

ALL YR VOL 3.256 1.260 1.140 1.055 1.047 1.052 1.069 1.050 1.062 1.023 1.048 0.986 1.020 1.005

3 YR VOL 3.636 1.244 1.139 1.086 1.031 1.031 1.001 1.039 1.009 1.022 1.042 1.004 1.001 1.006

EX HI LO 3.404 1.249 1.145 1.066 1.037 1.051 1.057 1.043 1.049 1.021 1.037 1.011 1.015 1.006

REFERENCE 2.817 1.277 1.114 1.057 1.038 1.024 1.012 1.017 1.013 1.008 1.009 1.007 1.005 1.005 1.072

SELECT 2.817 1.249 1.145 1.066 1.037 1.051 1.057 1.043 1.049 1.021 1.037 1.011 1.015 1.006 1.072

CUMULATIVE 6.341 2.251 1.802 1.574 1.477 1.424 1.355 1.283 1.230 1.172 1.148 1.107 1.095 1.079 1.072
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Alameda County Schools Insurance Group
Workers' Compensation Program

Cumulative Paid Losses - Unlimited ($000's)

                    Months of Development                    

Program

6 18 30 42 54 66 78 90 102 114 126 138 150 162 174

1992 4,457
1993 3,925 3,938
1994 3,491 3,500 3,513
1995 4,472 4,502 4,555 4,603
1996 4,758 4,886 4,932 4,980 5,015
1997 5,579 5,671 5,836 5,930 6,152 6,318
1998 5,495 5,632 5,881 5,946 6,017 6,340 6,387
1999 7,206 7,505 7,816 8,053 8,200 8,559 8,650 8,755
2000 5,899 6,067 6,310 6,466 6,544 6,724 6,808 6,905 6,962
2001 7,245 7,872 8,443 9,060 9,523 9,888 10,176 10,269 10,551 10,581
2002 6,922 7,442 8,167 8,716 9,134 9,439 9,632 11,042 11,173 11,464 11,551
2003 5,218 6,109 6,836 7,033 7,265 7,573 8,479 9,325 9,430 9,644 9,802 9,834

2004 3,009 3,693 4,254 4,720 4,959 5,271 5,496 5,644 5,731 5,755 5,791 5,831 5,948
2005 1,826 2,408 2,993 3,685 3,962 4,368 4,513 4,755 4,890 4,974 5,374 5,405 5,482
2006 209 1,697 2,912 3,826 4,642 5,006 5,904 6,525 6,893 7,999 8,358 8,537 8,585
2007 254 2,003 3,945 5,021 6,004 6,564 7,436 7,704 8,444 8,877 9,284 9,623
2008 244 2,909 5,028 6,166 6,851 7,496 7,807 8,108 8,593 8,811 8,884
2009 463 3,335 4,881 6,133 7,477 7,838 8,177 8,513 8,809 8,975
2010 439 3,070 4,873 6,411 7,061 7,563 8,376 8,615 9,120
2011 607 3,403 5,458 6,424 7,115 7,686 8,353 8,668
2012 531 3,826 5,019 5,994 7,566 8,086 8,625
2013 831 2,414 3,752 5,254 6,225 7,086
2014 367 2,680 4,123 5,543 6,544
2015 593 3,626 6,115 7,692
2016 413 3,094 4,534
2017 482 3,953
2018 750

6 - 18 18 - 30 30 - 42 42 - 54 54 - 66 66 - 78 78 - 90 90 - 102 102 - 114 114 - 126 126 - 138 138 - 150 150 - 162 162 - 174 174 - Ult.

ALL YR VOL 6.630 1.566 1.264 1.173 1.086 1.082 1.048 1.055 1.051 1.034 1.039 1.014 1.021 1.009

3 YR VOL 7.176 1.572 1.322 1.211 1.093 1.087 1.036 1.051 1.032 1.033 1.041 1.006 1.013 1.009

EX HI LO 7.215 1.566 1.265 1.177 1.087 1.082 1.045 1.052 1.043 1.029 1.029 1.011 1.018 1.008

REFERENCE 3.576 1.671 1.286 1.171 1.122 1.088 1.067 1.058 1.043 1.043 1.034 1.022 1.022 1.018 1.162

SELECT 7.054 1.536 1.265 1.177 1.087 1.082 1.045 1.052 1.043 1.029 1.029 1.011 1.018 1.008 1.162

CUMULATIVE 27.716 3.929 2.559 2.022 1.719 1.582 1.463 1.400 1.331 1.276 1.241 1.206 1.193 1.172 1.162
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Alameda County Schools Insurance Group
Workers' Compensation Program

Cumulative # of Indemnity Losses Reported

                    Months of Development                    

Program

6 18 30 42 54 66 78 90 102 114 126 138 150 162 174

1992 423
1993 397 397
1994 406 406 408
1995 403 403 404 405
1996 416 416 416 416 416
1997 377 377 379 380 380 381
1998 302 302 303 303 304 304 304
1999 317 320 323 324 324 324 324 324
2000 306 308 315 316 321 321 321 321 321
2001 290 293 312 314 316 317 318 319 319 319
2002 282 284 307 309 313 314 316 318 318 318 318
2003 283 286 316 322 324 326 326 326 326 326 326 326

2004 215 220 244 249 253 253 255 255 255 255 255 255 254
2005 160 166 196 201 212 213 213 213 213 213 213 213 214
2006 74 187 238 247 248 249 248 249 250 250 250 250 250
2007 85 257 274 280 279 278 280 280 280 280 280 280
2008 95 303 314 316 316 316 316 317 317 318 318
2009 123 309 321 322 327 326 329 329 329 330
2010 97 310 326 336 338 336 336 337 338
2011 116 330 351 353 355 356 357 359
2012 135 314 325 328 328 328 330
2013 98 278 294 301 302 302
2014 106 298 314 321 324
2015 113 326 339 345
2016 93 243 258
2017 86 264
2018 106

6 - 18 18 - 30 30 - 42 42 - 54 54 - 66 66 - 78 78 - 90 90 - 102 102 - 114 114 - 126 126 - 138 138 - 150 150 - 162 162 - 174 174 - Ult.

ALL YR VOL 2.800 1.062 1.025 1.013 1.013 1.012 1.008 1.006 1.003 1.003 1.001 1.001 1.001 1.001

3 YR VOL 2.853 1.051 1.021 1.004 1.001 1.003 1.003 1.001 1.002 1.000 1.000 1.000 1.001 0.999

EX HI LO 2.831 1.051 1.020 1.008 1.008 1.008 1.004 1.005 1.002 1.002 1.001 1.001 1.000 1.001

SELECT 2.831 1.051 1.020 1.008 1.008 1.008 1.004 1.005 1.002 1.002 1.001 1.001 1.000 1.001 1.000

CUMULATIVE 3.151 1.113 1.059 1.039 1.030 1.022 1.014 1.011 1.006 1.004 1.002 1.001 1.001 1.001 1.000
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EXECUTIVE	
  SUMMARY	
  
	
  
	
  
	
  
TO:	
   	
   ACSIG	
  Executive	
  Committee	
  
	
  
FROM:	
   	
   Kimberly	
  Dennis	
  
	
  
DATE:	
   	
   February	
  8,	
  2018	
  
	
  
SUBJECT:	
   Preliminary	
  2018-­‐19	
  Workers’	
  Compensation	
  Rates.	
  
	
  
	
  
	
   Enclosed	
  please	
   find	
   the	
  preliminary	
  workers’	
   compensation	
   rates	
   for	
   2018-­‐2019.	
   	
   These	
   rates	
  
have	
  been	
  adjusted	
  to	
  incorporate	
  the	
  actuary’s	
  estimate	
  for	
  experience	
  modification	
  factors.	
  
	
  
	
   Historically,	
   ACSIG	
   experience	
  modification	
   factors	
  were	
   not	
   “re-­‐benched”	
   to	
   1.00.	
   	
   The	
   result	
  
was	
   program	
   underfunding.	
   	
   In	
   2007,	
   the	
   Board	
   began	
   addressing	
   this	
   underfunding	
   by	
   incrementally	
  
increasing	
  the	
  ex-­‐mods	
  toward	
  the	
  actuarially	
  determined	
  amount.	
   	
  This	
  deficit	
  was	
  finally	
  eliminated	
  in	
  
2016/2017.	
   	
   Beginning	
   in	
   2013-­‐14,	
   the	
   pure	
   ex-­‐mod	
   as	
   calculated	
   by	
   the	
   actuary	
  was	
   applied	
   to	
   rates.	
  	
  
This	
  model	
  continues	
  into	
  2017-­‐2018.	
  
	
  

The	
   Workers’	
   Compensation	
   program	
   continues	
   to	
   maintain	
   a	
   positive	
   fund	
   balance.	
   	
   This	
   is	
  
projected	
  to	
  continue	
  into	
  2018-­‐2019.	
  	
  	
  
	
  

The	
   Executive	
   Committee	
   will	
   this	
   report	
   at	
   this	
   meeting	
   and	
   recommend	
   any	
   changes	
   or	
  
modifications. 

    Alameda County Schools Insurance Group 
P.O. Box 2487 

Dublin, CA 94568 
Phone (925) 225-1030  

Fax (925) 225-0653 
www.acsig.com  
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2015/2016 2016/2017 Base Ex	
  Mod Rate	
  per	
  $100 2018/2019
Actual	
  Payroll Actual	
  Payroll Rate Payroll PREMIUM

ACOE $25,061,341 $23,717,493 2.75 0.7500 2.06 $489,173
ALAMEDA $68,660,947 $70,301,878 2.75 1.2500 3.44 $2,416,627
ALBANY $27,672,524 $27,858,715 2.75 1.0030 2.76 $768,413
CASTRO	
  VALLEY $61,699,837 $64,078,083 2.75 0.8840 2.43 $1,557,738
DUBLIN $66,582,268 $68,658,689 2.75 0.7500 2.06 $1,416,085
EDEN	
  ROP $3,885,140 $4,583,000 2.75 0.7500 2.06 $94,524
EMERY $5,695,727 $5,808,634 2.75 0.7500 2.06 $119,803
FREMONT $242,522,930 $255,927,440 2.75 0.8360 2.30 $5,883,772
LIVERMORE $78,864,191 $84,264,612 2.75 1.1090 3.05 $2,569,860
MISSION	
  ROP $3,996,482 $4,351,284 2.75 0.7500 2.06 $89,745
MT.	
  HOUSE $174,844 $183,365 2.75 0.7500 2.06 $3,782
NEWARK $43,428,226 $43,509,192 2.75 0.9320 2.56 $1,115,141
NEW	
  HAVEN $82,394,985 $89,658,169 2.75 1.1280 3.10 $2,781,196
PIEDMONT $23,943,792 $24,365,158 2.75 0.7500 2.06 $502,531
PLEASANTON	
  	
  	
  	
  	
  * $100,602,848 $102,590,453 2.75 1.1340 3.12 $3,199,283
SAN	
  LEANDRO $60,732,865 $63,320,230 2.75 1.2500 3.44 $2,176,633
SAN	
  LORENZO $74,342,651 $78,240,528 2.75 1.2500 3.44 $2,689,518
SUNOL	
  GLEN $1,912,229 $2,031,253 2.75 0.7500 2.06 $41,895
TRI	
  VALLEY	
  ROP $3,200,723 $2,121,140 2.75 0.7500 2.06 $43,749

TOTAL	
  PREMIUMS $975,374,549 $1,015,569,318 $27,959,469

Average	
  Ex	
  Mod 1.00000

Payrolls	
  based	
  upon	
  2016/2017	
  Unaudited	
  Actuals	
  Reports	
  provided	
  by	
  ACOE
*	
  includes	
  apprentice	
  program

2018/2019
Workers'	
  Compensation	
  Rates
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Rate	
  Build	
  UP
PIPS	
  K-­‐12	
  Rate 2.57166 (assume	
  5%	
  increase	
  in	
  rate	
  and	
  10%	
  increase	
  in	
  ex-­‐mod)
ACSIG	
  Ex-­‐mod 0.84942 2.1844 23,583,086.74$	
  	
  	
  	
  	
  	
  	
  	
   0.023221543
Claims	
  Admin 154,000.00$	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   154,000.00$	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   0.000157888
ACSIG	
  Admin 140,787.00$	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   140,787.00$	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   0.000144341
Self-­‐Insurance	
  Fee 300,000.00$	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   300,000.00$	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   0.000307574
PIPS	
  Adj 2,000,000.00$	
  	
  	
  	
  	
  	
  	
  	
  	
   2,000,000.00$	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   0.002050494
Training/Risk	
  Management 105,000.00$	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   105,000.00$	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   0.000107651
First	
  Aid	
  Program 30,000.00$	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   30,000.00$	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   0.000030757

est.	
  17/18	
  payroll 1,079,604,326$	
  	
  	
  	
  	
  	
  	
   26,312,873.74$	
  	
  	
  	
  	
  	
  	
  	
   0.02602025

percentage	
  due	
  to	
  growth	
  in	
  payroll 6.31%
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EXECUTIVE	
  SUMMARY	
  
	
  
	
  
	
  
TO:	
   	
   ACSIG	
  Executive	
  Committee	
  
	
  
FROM:	
  	
   Kimberly	
  Dennis	
  
	
  
DATE:	
   	
   February	
  8,	
  2018	
  
	
  
SUBJECT:	
   Workers’	
  Compensation	
  Program	
  Surplus	
  by	
  Member	
  
	
  
	
  
	
   The	
   ACSIG	
   Board	
   has	
   spent	
   considerable	
   time	
   identifying	
   and	
   quantifying	
   the	
  
deficit	
  within	
  the	
  Workers’	
  Compensation	
  program.	
  	
  While	
  years	
  of	
  underfunding	
  led	
  to	
  
an	
   overall	
   deficit,	
   through	
   aggressive	
   claims	
   handling	
   and	
   funding,	
   the	
   program	
   now	
  
shows	
   a	
   small	
   surplus.	
   Even	
   though	
   the	
  program	
   is	
   currently	
   in	
   a	
   surplus,	
   there	
  were	
  
years	
  when	
  that	
  wasn’t	
   the	
  case.	
   It	
   is	
   important	
   remind	
  all	
  members	
  of	
   the	
  unfunded	
  
liability	
  and	
  each	
  member’s	
  portion	
  of	
  that	
  liability.	
  
	
  
	
   This	
  information	
  will	
  be	
  reviewed	
  by	
  the	
  Executive	
  Director	
  and	
  a	
  representative	
  
from	
  SETECH	
  at	
  the	
  meeting.	
  	
  	
  

    Alameda County Schools Insurance Group 
P.O. Box 2487 

Dublin, CA 94568 
Phone (925) 225-1030  

Fax (925) 225-0653 
www.acsig.com  
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Distribution and Use of Report 

 
This financial management information report (Report) prepared by Service Enhancement Technologies 

(SETECH), a Division of Keenan & Associates, is intended solely for internal use by the Authority’s 

Officers, Board Members, Advisory Committee Members, and for internal decision making purposes only 

in regards to the Authority’s insurance program.   

 
SETECH makes no representations or warranties regarding the use of this Report for any other purpose 

other than for the Authority’s insurance program.  The official version of the Report is finalized only upon 

approval by the Authority’s Board of Directors and/or Advisory Committee in accordance with the 

Authority’s Agreement and Bylaws following presentation by SETECH or Keenan & Associates.  We 

understand that members may wish to provide a copy of this Report to auditors and regulatory authorities 

on the conditions that: 

 
A) The official approved Report is used, 

B) The entire Report be distributed rather than any excerpts, 

C) All recipients be made aware that a SETECH staff member is available to answer any questions 

regarding the contents of the Report, 

D) The recipients recognize that the furnishing of this Report is not a substitute for their own due 

diligence, and they place no undue reliance on the Report or the data for purposes other than for 

which it was created.  No creation of any duty or liability of SETECH to the recipient is owed if the 

Report is used for purposes other than for which it was created. 

 

SETECH may utilize actuarial projections as an integral component of this Report, as provided by the 

Authority’s actuary and in the case of some Benefit Groups, by a staff member of the Keenan & Associates 

Technical Department.  We may also rely upon financial data provided by the Authority’s Treasurer, 

Accountant or County Office of Education.  We have not audited this data and are not responsible for its 

accuracy.  With any financial analysis, the accuracy and relevance of the conclusions as well as the 

reasonableness of the recommendations depend upon the accuracy and relevance of the underlying data.  

Financial information provided in this Report is subject to an annual independent financial audit. 

 

SETECH strives to maintain the strictest confidentiality of any information for our clients.  The pages of 

this Report indicate that the information contained in the Report is for “Client Confidential Use Only.”  

This indicates that SETECH will only disclose information contained in these Reports to our intended 

clients, their members or their contracted parties. 
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Alameda County Schools Insurance Group
Workers' Compensation

Statement of Net Position

As of  06/30/2016 and 06/30/2017

Activity
Audited 7/1/2016 Audited
Balance Through Balance

06/30/2016 06/30/2017 06/30/2017

ASSETS:
Current Assets

Cash and Cash Equivalents $ 8,758,964   $ 4,967,773   $ 13,726,737   
Investments - maturing within one year 1,701,027   331,211      2,032,238    
Accounts Receivable 240,872      (52,194)      188,678       
Prepaid Expense - -               - -              - -                
Interfund Receivable, net (997,048)     928,379      (68,669)        

Total Current Assets 9,703,815   6,175,169   15,878,984   
Non Current Assets

Capital Assets, net of depreciation - -               - -              - -                
Investments - maturing over one year 8,815,661   (1,429,241)  7,386,420    

Total Non Current Assets 8,815,661   (1,429,241)  7,386,420    
Total Assets 18,519,476 4,745,928   23,265,404   

Deferred Outflow of Resources
Deferred outflow of resources - pension 13,261        52,039        65,300         

LIABILITIES:
Current Liabilities

Accounts Payable and Due to Members
Accounts Payable 1,778         3,295         5,073           
Deferred revenue - -               - -              - -                

Subtotal 1,778         3,295         5,073           

Current Portion of Discounted Claim Liabilities 1,680,000   (89,000)      1,591,000    
Subtotal Current Liabilities 1,681,778   (85,705)      1,596,073    

Noncurrent Liabilities
Discounted Claim Liabilities 16,140,255   (1,930,298)    14,209,957     
Unallocated Loss Adjustment Expense (ULAE) 1,520,000     (192,000)       1,328,000      

Subtotal Noncurrent Liabilities 17,660,255 (2,122,298)  15,537,957   
Net Pension Liability (NPL) 157,653        18,205          175,858         

Total Liabilities 19,499,686 (2,189,798)  17,309,888   
Deferred Inflow of Resources

Deferred inflow of resources - pension 19,045        19,507        38,552         
NET POSITION

Undesignated (985,994)     6,968,258   5,982,264    
Designated - Capital Assets - -               - -              - -                

Total Net Position (985,994)     6,968,258   5,982,264    

Total Liabilities, Deferred Pension, and Net Position $ 18,519,476   $ 4,745,928     $ 23,265,404     
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Alameda County Schools Insurance Group
Workers' Compensation

Statement of Revenues, Expenditures
And Changes In Net Position

Adopted Budget Versus Actual

For The Fiscal Years Ended 06/30/2016 and 06/30/2017

2015/2016 2016/2017

Adopted Audited Variance Adopted Audited Variance
Budget Actuals $ % Budget Actuals $ %

REVENUES:
Operating Revenues

Member Contributions $ 24,592,230   $ 24,592,229   $ (1)               100.00% $ 28,264,268   $ 28,264,266   $ (2)               100.00%
Other-Transfer from Dental Program - -                5,798            5,798          - -            - -                247              247            - -            

Total Operating Revenues 24,592,230   24,598,027   5,797          100.02% 28,264,268   28,264,513   245            100.00%

EXPENDITURES:
Operating Expenses

Administrative: 615,975        588,457        27,518        95.53% 570,929        574,917        (3,988)        100.70%
Insurance Premiums 20,103,731   18,321,853   1,781,878   91.14% 22,758,486   19,382,444   3,376,042   85.17%
Insurance Premiums-Prior Year Audit 500,000        1,578,491     (1,078,491)  315.70% 1,500,000     2,212,707     (712,707)     147.51%

Subtotal 21,219,706   20,488,801   730,905      96.56% 24,829,415   22,170,068   2,659,347   89.29%
Claims Paid 4,000,000     2,316,835     1,683,165   57.92% 3,000,000     1,280,507     1,719,493   42.68%
Change in Claim Liabilities (3,000,000)    (3,539,263)    (980,702)     67.31% (2,400,000)    (2,019,298)    (380,702)     84.14%
Change in ULAE - -                11,000          192,000      - -            - -                (192,000)       192,000      - -            

Total Other Insurance 1,000,000     (1,211,428)    702,463      -121.14% 600,000        (930,791)       1,338,791   -155.13%
Total Operating Expenses 22,219,706   19,277,373   1,433,368   86.76% 25,429,415   21,239,277   3,998,138   83.52%

t Operating Income/(Loss) from Operations 2,372,524     5,320,654     (1,427,571)  224.26% 2,834,853     7,025,236     (3,997,893)  247.82%

Non Operating Revenues/(Expense)
Investment Income 150,000        178,565        28,565        119.04% 150,000        210,784        60,784        140.52%
Net Increase/(Decrease) in the fair value   

of investments - -                (42,324)        (42,324)       - -                (279,057)       (279,057)     
Realized Gain/(Loss) - -                20,305          20,305        - -                11,295          11,295        
Cumulative effect of GASB 68 - pension - -                (115,594)       (115,594)     - -                - -                - -               

Total Non Operating Revenues/(Expense) 150,000        40,952          (109,048)     27.30% 150,000        (56,978)        (206,978)     -37.99%

Change in Net Position 2,522,524     5,361,606     2,984,853     6,968,258     

Beginning Net Position (6,347,600)    (6,347,600)    (985,994)       (985,994)       

Ending Net Position $ (3,825,076)  $ (985,994)     $ 1,998,859   $ 5,982,264   
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Alameda County Schools Insurance Group
Workers' Compensation

Calculation of Net Position -  By Program Year

As of 06/30/2017

Program Years
Totals

Prior to Forward to
07/01/1992 1992/1993 1993/1994 1994/1995 1995/1996 1996/1997 1997/1998 1998/1999 Page 4

Cash Balance, Including Current 
Period Investment
Income Allocation $ (17,348,886)    $ 813,732      $ 1,483,921   $ 574,956      $ 483,028      $ (1,990,824)    $ (1,527,435)   $ (3,792,025)   $ (21,303,533)    

Accounts Receivable - -                  - -               - -               - -               - -               - -                - -                - -                - -                  

Accounts Payable - -                  - -               - -               - -               - -               - -                - -                - -                - -                  

Discounted
Claim Liabilities (701,549)        (341,442)   (237,574)   (389,079)   (267,706)   (611,476)      (885,418)    (1,627,600) (5,061,844)    

 
Unallocated Loss Adjustment 

Expense (ULAE) (58,962)          (28,697)     (19,967)     (32,700)     (22,499)     (51,392)       (74,415)      (136,793)    (425,425)      

Net Position $ (18,109,397)    $ 443,593    $ 1,226,380 $ 153,177    $ 192,823    $ (2,653,692)   $ (2,487,268) $ (5,556,418) $ (26,790,802)  
      

As of 06/30/2016
Net Position $ (18,211,229)    $ 579,757    $ 1,324,379 $ 187,830    $ 159,181    $ (2,516,570)   $ (2,494,061) $ (5,908,681) $ (26,879,394)  
Increase/(Decrease)
  Net Position $ 101,832          $ (136,164)   $ (97,999)     $ (34,653)     $ 33,642      $ (137,122)      $ 6,793         $ 352,263     $ 88,592          
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Alameda County Schools Insurance Group
Workers' Compensation

Calculation of Net Position -  By Program Year

As of 06/30/2017

Program Years
Totals Totals
From Forward to

Page 3 1999/2000 2000/2001 2001/2002 2002/2003 2003/2004 2004/2005 Page 5

Cash Balance, Including Current 
Period Investment
Income Allocation $ (21,303,533)    $ (556,940)    $ (4,644,326) $ (1,186,574) $ (1,056,146)   $ 7,035,054   $ 7,089,164 $ (14,623,301)  

Accounts Receivable - -                  - -              - -              - -              - -               - -              - -             - -                

Accounts Payable - -                  - -              - -              - -              - -               - -              - -             - -                

Discounted
Claim Liabilities (5,061,844)      (988,021)    (1,249,701) (1,308,904) (817,296)      (879,763)    (439,436)   (10,744,965)  

Unallocated Loss Adjustment 
Expense (ULAE) (425,425)        (83,039)      (105,032)    (110,008)    (68,690)        (73,940)      (36,934)     (903,068)      

Net Position $ (26,790,802)    $ (1,628,000) $ (5,999,059) $ (2,605,486) $ (1,942,132)   $ 6,081,351   $ 6,612,794 $ (26,271,334)  
      

As of 06/30/2016
Net Position $ (26,879,394)    $ (2,017,047) $ (5,821,642) $ (2,468,829) $ (1,764,511)   $ 6,032,772   $ 6,262,402 $ (26,656,249)  
Increase/(Decrease)
  Net Position $ 88,592            $ 389,047     $ (177,417)    $ (136,657)    $ (177,621)      $ 48,579       $ 350,392    $ 384,915        
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Alameda County Schools Insurance Group
Workers' Compensation

Calculation of Net Position -  By Program Year

As of 06/30/2017

Program Years
Totals Totals
From Forward to
Page 4 2005/2006 2006/2007 2007/2008 2008/2009 2009/2010 2010/2011 2011/2012 Page 6

Cash Balance, Including Current 
Period Investment
Income Allocation $ (14,623,301)    $ 3,510,452   $ (698,751)    $ 4,869,926   $ 5,128,974   $ 692,119 $ 2,610,390 $ 4,482,652   $ 5,972,461     

Accounts Receivable - -                  - -              - -              - -              - -               - -          - -             - -              - -                

Accounts Payable - -                  - -              - -              - -              - -               - -          - -             - -              - -                

Discounted
Claim Liabilities (10,744,965)    (1,648,148) (975,895)    (1,150,194) (1,281,755) - -          - -             - -              (15,800,957)  

Unallocated Loss Adjustment 
Expense (ULAE) (903,068)        (138,519)    (82,020)      (96,669)      (107,724)    - -          - -             - -              (1,328,000)    

Net Position $ (26,271,334)    $ 1,723,785   $ (1,756,666) $ 3,623,063   $ 3,739,495   $ 692,119 $ 2,610,390 $ 4,482,652   $ (11,156,496)  
       

As of 06/30/2016
Net Position $ (26,656,249)    $ 1,550,933   $ (1,816,895) $ 3,489,678   $ 3,555,565   $ 693,840 $ 2,616,880 $ 4,493,791   $ (12,072,457)  
Increase/(Decrease)
  Net Position $ 384,915          $ 172,852     $ 60,229       $ 133,385     $ 183,930     $ (1,721)    $ (6,490)       $ (11,139)      $ 915,961        
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Alameda County Schools Insurance Group
Workers' Compensation

Calculation of Net Position -  By Program Year

As of 06/30/2017

Program Years
Totals
From
Page 6 2012/2013 2013/2014 2014/2015 2015/2016 2016/2017 Totals

Cash Balance, Including Current 
Period Investment
Income Allocation $ 5,972,461       $ 2,203,523 $ 1,111,859 $ 2,138,939   $ 3,397,435   $ 8,103,399 $ - -           $ - -              $ 22,927,616   

Accounts Receivable - -                  - -            - -             - -              - -               188,678    - -           - -              188,678        

Accounts Payable - -                  - -            - -             - -              - -               (5,073)       - -           - -              (5,073)          

Discounted
Claim Liabilities (15,800,957)    - -            - -             - -              - -               - -             - -           - -              (15,800,957)  

Unallocated Loss Adjustment 
Expense (ULAE) (1,328,000)      - -            - -             - -              - -               - -             - -           - -              (1,328,000)    

Net Position $ (11,156,496)    $ 2,203,523 $ 1,111,859 $ 2,138,939   $ 3,397,435   $ 8,287,004 $ - -           $ - -              $ 5,982,264     
        

As of 06/30/2016
Net Position $ (12,072,457)    $ 2,208,999 $ 1,114,625 $ 2,144,253   $ 5,618,586   $ - -             $ - -           $ - -              $ (985,994)      
Increase/(Decrease)
  Net Position $ 915,961          $ (5,476)      $ (2,766)       $ (5,314)        $ (2,221,151) $ 8,287,004 $ - -           $ - -              $ 6,968,258     
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Alameda County Schools Insurance Group

Workers' Compensation

Allocation Net Position -  Assets/(Deficit) by Member

As of 06/30/2017

Program Years

Prior to 07/01/1992 1992/1993 1993/1994 1994/1995 1995/1996
Pro Rata  Pro Rata  Pro Rata  Pro Rata  Pro Rata  Sub-Total

Share Net Share Net Share Net Share Net Share Net To
Members % (Deficit) % Assets % Assets % Assets % Assets Page 8

Alameda COE 2.44     % $ (441,869)      2.44     % $ 10,824       2.44      % $ 29,924       2.44     % $ 3,738        2.44     % $ 4,705      (392,678)      
Alameda 7.86       (1,423,399)   7.86      34,866       7.86       96,393       7.86      12,040       7.86      15,156    (1,264,944)    
Albany 2.47       (447,302)      2.47      10,957       2.47       30,292       2.47      3,783        2.47      4,763      (397,507)      
Castro Valley 5.80       (1,050,345)   5.80      25,728       5.80       71,130       5.80      8,884        5.80      11,184    (933,419)      
Dublin 3.29       (595,799)      3.29      14,594       3.29       40,348       3.29      5,040        3.29      6,344      (529,473)      
Eden ROP 0.74       (134,010)      0.74      3,283         0.74       9,075        0.74      1,134        0.74      1,427      (119,091)      
Emery 0.95       (172,039)      0.95      4,214         0.95       11,651       0.95      1,455        0.95      1,832      (152,887)      
Fremont 22.63     (4,098,157)   22.63    100,385     22.63     277,530     22.63    34,664       22.63    43,636    (3,641,942)    
Livermore 7.84       (1,419,777)   7.84      34,778       7.84       96,148       7.84      12,009       7.84      15,117    (1,261,725)    
Mission ROP 0.67       (121,333)      0.67      2,972         0.67       8,217        0.67      1,026        0.67      1,292      (107,826)      
Mt. House 0.05       (9,055)          0.05      222           0.05       613           0.05      77             0.05      96           (8,047)          
Newark 5.72       (1,035,858)   5.72      25,374       5.72       70,149       5.72      8,762        5.72      11,029    (920,544)      
New Haven 11.10     (2,010,143)   11.10    49,239       11.10     136,128     11.10    17,003       11.10    21,403    (1,786,370)    
Piedmont 2.29       (414,705)      2.29      10,158       2.29       28,084       2.29      3,508        2.29      4,416      (368,539)      
Pleasanton 9.22       (1,669,686)   9.22      40,899       9.22       113,072     9.22      14,123       9.22      17,778    (1,483,814)    
San Leandro 5.39       (976,096)      5.39      23,910       5.39       66,102       5.39      8,256        5.39      10,393    (867,435)      
San Lorenzo 10.96     (1,984,790)   10.96    48,618       10.96     134,411     10.96    16,788       10.96    21,133    (1,763,840)    
Sunol Glen 0.19       (34,408)        0.19      843           0.19       2,330        0.19      291           0.19      366         (30,578)        
Tri Valley ROP 0.39       (70,626)        0.39      1,729         0.39       4,783        0.39      596           0.39      753         (62,765)        
Pleasanton Apprentic - -          - -                - -         - -             - -          - -             - -         - -             - -         - -           - -                

Totals 100.00  % $ (18,109,397) 100.00 % $ 443,593     100.00  % $ 1,226,380  100.00 % $ 153,177     100.00  % $ 192,823   $ (16,093,424)  

Note: Pro Rata shares prior to 06/30/1997 based upon a three year average.
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Alameda County Schools Insurance Group

Workers' Compensation

Allocation Net Position -  Assets/(Deficit) by Member

As of 06/30/2017

Program Years

1996/1997 1997/1998 1998/1999 1999/2000
Sub-Total Pro Rata  Pro Rata  Pro Rata  Pro Rata  Sub-Total

From Share Net Share Net Share Net Share Net To
Members Page 7 % (Deficit) % (Deficit) % (Deficit) % (Deficit) Page 9

Alameda COE $ (392,678)      2.44     % $ (64,750)      2.57      % $ (63,923)      2.48        % $ (137,799)    2.42     %$ (39,398)      (698,548)      
Alameda (1,264,944)    7.86      (208,580)    7.10       (176,596)    7.42         (412,286)    7.69      (125,193)    (2,187,599)   
Albany (397,507)      2.47      (65,546)      2.55       (63,425)      2.51         (139,466)    2.47      (40,212)      (706,156)      
Castro Valley (933,419)      5.80      (153,914)    6.78       (168,637)    6.18         (343,387)    5.61      (91,331)      (1,690,688)   
Dublin (529,473)      3.29      (87,306)      3.60       (89,542)      3.34         (185,584)    3.15      (51,282)      (943,187)      
Eden ROP (119,091)      0.74      (19,637)      0.83       (20,644)      0.75         (41,673)      0.69      (11,233)      (212,278)      
Emery (152,887)      0.95      (25,210)      0.95       (23,629)      0.93         (51,675)      0.90      (14,652)      (268,053)      
Fremont (3,641,942)    22.63    (600,530)    22.92     (570,082)    22.59       (1,255,195)  22.20    (361,416)    (6,429,165)   
Livermore (1,261,725)    7.84      (208,049)    7.96       (197,987)    8.09         (449,514)    8.29      (134,961)    (2,252,236)   
Mission ROP (107,826)      0.67      (17,780)      0.61       (15,172)      0.64         (35,561)      0.68      (11,070)      (187,409)      
Mt. House (8,047)          0.05      (1,327)        0.05       (1,244)        0.05         (2,778)        0.04      (651)           (14,047)        
Newark (920,544)      5.72      (151,791)    6.79       (168,885)    6.20         (344,498)    5.56      (90,517)      (1,676,235)   
New Haven (1,786,370)    11.10    (294,560)    12.14     (301,954)    11.54       (641,211)    10.96    (178,429)    (3,202,524)   
Piedmont (368,539)      2.29      (60,770)      2.38       (59,197)      2.33         (129,465)    2.28      (37,118)      (655,089)      
Pleasanton (1,483,814)    9.22      (244,670)    8.17       (203,210)    8.93         (496,188)    9.60      (156,288)    (2,584,170)   
San Leandro (867,435)      5.39      (143,034)    5.66       (140,779)    5.44         (302,269)    5.22      (84,982)      (1,538,499)   
San Lorenzo (1,763,840)    10.96    (290,845)    8.48       (210,920)    10.00       (555,642)    11.57    (188,360)    (3,009,607)   
Sunol Glen (30,578)        0.19      (5,042)        0.18       (4,477)        0.20         (11,113)      0.21      (3,419)        (54,629)        
Tri Valley ROP (62,765)        0.39      (10,351)      0.28       (6,965)        0.38         (21,114)      0.46      (7,488)        (108,683)      
Pleasanton Apprentice - -                - -         - -              - -          - -              - -            - -              - -         - -              - -               

Totals$ (16,093,424)  100.00 % $ (2,653,692)  100.00  % $ (2,487,268)  100.00    % $ (5,556,418)  100.00 %$ (1,628,000)  $ (28,418,802) 
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Alameda County Schools Insurance Group

Workers' Compensation

Allocation Net Position -  Assets/(Deficit) by Member

As of 06/30/2017

Program Years

2000/2001 2001/2002 2002/2003 2003/2004
Sub-Total Pro Rata  Pro Rata  Pro Rata  Pro Rata  Sub-Total

From Share Net Share Net Share Net Share Net To
Members Page 8 % (Deficit) % (Deficit) % (Deficit) % Assets Page 10

Alameda COE $ (698,548)      2.36     % $ (141,578)    2.06      % $ (53,673)      2.20        % $ (42,727)        2.39     %$ 145,344    (791,182)      
Alameda (2,187,599)   8.49      (509,320)    8.10       (211,044)    7.61         (147,796)      7.60      462,183    (2,593,576)   
Albany (706,156)      2.42      (145,177)    2.42       (63,053)      2.59         (50,301)        2.16      131,357    (833,330)      
Castro Valley (1,690,688)   5.31      (318,550)    5.61       (146,168)    6.20         (120,412)      6.19      376,436    (1,899,382)   
Dublin (943,187)      3.21      (192,570)    3.33       (86,763)      3.34         (64,867)        3.42      207,982    (1,079,405)   
Eden ROP (212,278)      0.73      (43,793)      0.58       (15,112)      0.42         (8,157)         0.42      25,542      (253,798)      
Emery (268,053)      0.99      (59,391)      0.76       (19,802)      0.80         (15,537)        0.65      39,529      (323,254)      
Fremont (6,429,165)   22.78    (1,366,586)  23.35     (608,381)    23.32       (452,905)      24.91    1,514,865  (7,342,172)   
Livermore (2,252,236)   7.40      (443,930)    7.64       (199,059)    8.25         (160,226)      8.13      494,414    (2,561,037)   
Mission ROP (187,409)      0.70      (41,993)      0.64       (16,675)      0.57         (11,070)        0.52      31,623      (225,524)      
Mt. House (14,047)        0.05      (3,000)        0.05       (1,303)        0.05         (971)            0.05      3,041        (16,280)        
Newark (1,676,235)   5.16      (309,551)    5.23       (136,267)    5.16         (100,214)      5.01      304,676    (1,917,591)   
New Haven (3,202,524)   10.53    (631,701)    10.74     (279,829)    10.49       (203,730)      10.37    630,636    (3,687,148)   
Piedmont (655,089)      2.25      (134,979)    2.24       (58,363)      2.19         (42,533)        2.19      133,182    (757,782)      
Pleasanton (2,584,170)   9.60      (575,910)    10.37     (270,189)    10.78       (209,362)      10.11    614,825    (3,024,806)   
San Leandro (1,538,499)   5.36      (321,550)    5.72       (149,034)    5.83         (113,226)      6.16      374,611    (1,747,698)   
San Lorenzo (3,009,607)   12.08    (724,686)    10.54     (274,618)    9.54         (185,279)      9.08      552,187    (3,642,003)   
Sunol Glen (54,629)        0.19      (11,398)      0.19       (4,950)        0.18         (3,496)         0.18      10,946      (63,527)        
Tri Valley ROP (108,683)      0.39      (23,396)      0.43       (11,203)      0.48         (9,323)         0.46      27,972      (124,633)      
Pleasanton Apprentice - -               - -         - -              - -          - -              - -            - -               - -         - -             - -               

Totals$ (28,418,802) 100.00 % $ (5,999,059)  100.00  % $ (2,605,486)  100.00    % $ (1,942,132)   100.00 %$ 6,081,351  $ (32,884,128) 

Keenan & Associates License No. 0451271 SETECH - Page 9 Client Confidential Use Only125



Alameda County Schools Insurance Group

Workers' Compensation

Allocation Net Position -  Assets/(Deficit) by Member

As of 06/30/2017

Program Years

2004/2005 2005/2006 2006/2007 2007/2008
Sub-Total Pro Rata  Pro Rata  Pro Rata  Pro Rata  Sub-Total

From Share Net Share Net Share Net Share Net To
Members Page 9 % Assets % Assets % (Deficit) % Assets Page 11

Alameda COE $ (791,182)      2.51     % $ 165,981     2.74       % $ 47,232       2.26       % $ (39,701)        2.62     %$ 94,924      (522,746)      
Alameda (2,593,576)    7.02      464,218     7.74        133,421     7.48        (131,399)      7.16      259,411    (1,867,925)   
Albany (833,330)      2.21      146,143     2.18        37,579       2.57        (45,146)        2.66      96,373      (598,381)      
Castro Valley (1,899,382)    6.18      408,671     4.59        79,122       5.47        (96,090)        5.70      206,515    (1,301,164)   
Dublin (1,079,405)    3.46      228,803     2.79        48,094       3.45        (60,605)        3.78      136,952    (726,161)      
Eden ROP (253,798)      0.36      23,806       0.38        6,550         0.37        (6,500)         0.38      13,768      (216,174)      
Emery (323,254)      0.66      43,644       0.77        13,273       0.86        (15,107)        0.84      30,434      (251,010)      
Fremont (7,342,172)    25.85    1,709,407  27.25      469,731     26.97       (473,773)      27.11    982,212    (4,654,595)   
Livermore (2,561,037)    7.81      516,459     6.89        118,769     7.04        (123,669)      7.27      263,397    (1,786,081)   
Mission ROP (225,524)      0.55      36,370       0.63        10,860       0.70        (12,297)        0.65      23,550      (167,041)      
Mt. House (16,280)        0.05      3,306        0.05        862            0.04        (703)            0.04      1,449        (11,366)        
Newark (1,917,591)    4.78      316,092     4.97        85,672       5.22        (91,698)        4.93      178,617    (1,428,908)   
New Haven (3,687,148)    11.24    743,278     11.58      199,614     10.66       (187,261)      10.32    373,900    (2,557,617)   
Piedmont (757,782)      2.15      142,175     2.13        36,717       1.95        (34,255)        2.04      73,910      (539,235)      
Pleasanton (3,024,806)    9.78      646,731     8.97        154,624     8.74        (153,533)      9.03      327,163    (2,049,821)   
San Leandro (1,747,698)    5.54      366,349     5.87        101,186     5.86        (102,941)      5.56      201,442    (1,181,662)   
San Lorenzo (3,642,003)    9.27      613,006     9.78        168,586     9.65        (169,518)      9.30      336,945    (2,692,984)   
Sunol Glen (63,527)        0.20      13,226       0.17        2,930         0.18        (3,162)         0.17      6,159        (44,374)        
Tri Valley ROP (124,633)      0.38      25,129       0.52        8,963         0.53        (9,308)         0.44      15,942      (83,907)        
Pleasanton Apprentice - -                - -         - -             - -           - -              - -           - -               - -         - -             - -               

Totals$ (32,884,128)  100.00 % $ 6,612,794  100.00   % $ 1,723,785   100.00    % $ (1,756,666)   100.00 %$ 3,623,063  $ (22,681,152) 
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Alameda County Schools Insurance Group

Workers' Compensation

Allocation Net Position -  Assets/(Deficit) by Member

As of 06/30/2017

Program Years

2008/2009 2009/2010 2010/2011 2011/2012
Sub-Total Pro Rata Pro Rata Pro Rata Pro Rata Sub-Total

From Share Net Share Net Share Net Share Net To
Members Page 10 % Assets % Assets % Assets % Assets Page 12

Alameda COE $ (522,746)      2.46     % $ 91,992       2.58       % $ 17,857       2.53       % $ 66,043       2.11       % $ 94,584       $ (252,270)      
Alameda (1,867,925)    7.18      268,496     6.59        45,611       6.37        166,282     6.51        291,821     (1,095,715)    
Albany (598,381)      2.65      99,097       2.71        18,756       2.71        70,742       2.19        98,170       (311,616)      
Castro Valley (1,301,164)    5.64      210,908     5.88        40,697       6.06        158,190     5.21        233,546     (657,823)      
Dublin (726,161)      3.76      140,605     3.97        27,477       4.46        116,423     3.51        157,341     (284,315)      
Eden ROP (216,174)      0.38      14,210       0.37        2,561         0.37        9,658         0.36        16,138       (173,607)      
Emery (251,010)      0.82      30,664       0.88        6,091         0.86        22,449       0.72        32,275       (159,531)      
Fremont (4,654,595)    27.20    1,017,143  26.87      185,972     26.96      703,761     28.96      1,298,176   (1,449,543)    
Livermore (1,786,081)    7.20      269,244     6.64        45,957       6.99        182,466     7.76        347,854     (940,560)      
Mission ROP (167,041)      0.64      23,933       0.72        4,983         0.63        16,445       0.45        20,172       (101,508)      
Mt. House (11,366)        0.04      1,496         0.04        277            0.03        783            0.03        1,345         (7,465)          
Newark (1,428,908)    4.95      185,105     4.99        34,537       5.49        143,310     5.29        237,132     (828,824)      
New Haven (2,557,617)    10.26    383,672     10.31      71,357       9.41        245,638     9.83        440,645     (1,416,305)    
Piedmont (539,235)      2.04      76,286       1.96        13,566       2.09        54,557       1.98        88,757       (306,069)      
Pleasanton (2,049,821)    9.15      342,164     9.36        64,782       9.38        244,855     9.69        434,369     (963,651)      
San Leandro (1,181,662)    5.58      208,664     5.99        41,458       5.73        149,575     6.44        288,683     (493,282)      
San Lorenzo (2,692,984)    9.41      351,886     9.49        65,682       9.34        243,810     8.42        377,439     (1,654,167)    
Sunol Glen (44,374)        0.18      6,731         0.17        1,177         0.16        4,177         0.14        6,276         (26,013)        
Tri Valley ROP (83,907)        0.46      17,199       0.48        3,321         0.43        11,226       0.40        17,929       (34,232)        
Pleasanton Apprentice - -                - -         - -             - -           - -              - -           - -              - -           - -              - -                

Totals$ (22,681,152)  100.00 % $ 3,739,495  100.00    % $ 692,119     100.00    % $ 2,610,390   100.00    % $ 4,482,652   $ (11,156,496)  
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Alameda County Schools Insurance Group

Workers' Compensation

Allocation Net Position -  Assets/(Deficit) by Member

As of 06/30/2017

Program Years

2012/2013 2013/2014 2014/2015 2015/2016
Sub-Total Pro Rata Pro Rata Pro Rata Pro Rata Sub-Total

From Share Net Share Net Share Net Share Net To
Members Page 11 % Assets % Assets % Assets % Assets Page 13

Alameda COE $ (252,270)      2.00     % $ 44,070       2.29       % $ 25,462       2.28       % $ 48,768       2.18       % $ 74,064       $ (59,906)        
Alameda (1,095,715)    5.85      128,906     6.71        74,606       6.80        145,448     7.26        246,654     (500,101)      
Albany (311,616)      2.41      53,105       2.76        30,687       2.78        59,463       2.65        90,032       (78,329)        
Castro Valley (657,823)      5.31      117,007     4.72        52,480       4.77        102,027     5.21        177,006     (209,303)      
Dublin (284,315)      3.65      80,429       3.85        42,807       4.68        100,102     5.03        170,891     109,914        
Eden ROP (173,607)      0.37      8,153         0.28        3,113         0.36        7,700         0.38        12,910       (141,731)      
Emery (159,531)      0.67      14,764       0.80        8,895         0.54        11,550       0.54        18,346       (105,976)      
Fremont (1,449,543)    28.86    635,937     29.82      331,556     28.74      614,731     26.46      898,961     1,031,642     
Livermore (940,560)      9.10      200,521     9.31        103,514     9.50        203,199     9.91        336,686     (96,640)        
Mission ROP (101,508)      0.39      8,594         0.39        4,336         0.40        8,556         0.39        13,250       (66,772)        
Mt. House (7,465)          0.03      661           0.04        445            0.03        642            0.03        1,019         (4,698)          
Newark (828,824)      4.36      96,074       4.46        49,589       5.80        124,058     5.76        195,692     (363,411)      
New Haven (1,416,305)    9.28      204,487     8.18        90,950       7.06        151,009     8.17        277,570     (692,289)      
Piedmont (306,069)      1.91      42,087       1.90        21,125       1.95        41,709       1.86        63,192       (137,956)      
Pleasanton (963,651)      9.71      213,962     9.50        105,627     8.42        180,099     8.00        271,795     (192,168)      
San Leandro (493,282)      6.13      135,076     5.15        57,261       6.23        133,256     6.84        232,385     64,696          
San Lorenzo (1,654,167)    9.42      207,572     9.22        102,513     9.10        194,643     8.81        299,314     (850,125)      
Sunol Glen (26,013)        0.13      2,865         0.13        1,445         0.13        2,781         0.14        4,756         (14,166)        
Tri Valley ROP (34,232)        0.42      9,253         0.49        5,448         0.43        9,198         0.38        12,912       2,579           
Pleasanton Apprentice - -                - -         - -             - -           - -              - -           - -              - -           - -              - -                

Totals$ (11,156,496)  100.00 % $ 2,203,523  100.00    % $ 1,111,859   100.00    % $ 2,138,939   100.00    % $ 3,397,435   $ (2,304,740)    
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Alameda County Schools Insurance Group

Workers' Compensation

Allocation Net Position -  Assets/(Deficit) by Member

As of 06/30/2017

Program Years

2016/2017
Sub-Total Pro Rata Pro Rata Pro Rata Pro Rata

From Share Net Share Net Share Net Share Net
Members Page 12 % Assets % Assets % Assets % Assets Total

Alameda COE $ (59,906)        2.03     % $ 168,226     - -          % $ - -              - -          % $ - -              - -          % $ - -              $ 108,320        
Alameda (500,101)      7.07      585,891     - -           - -              - -           - -              - -           - -              85,790          
Albany (78,329)        3.53      292,531     - -           - -              - -           - -              - -           - -              214,202        
Castro Valley (209,303)      6.27      519,595     - -           - -              - -           - -              - -           - -              310,292        
Dublin 109,914        5.45      451,642     - -           - -              - -           - -              - -           - -              561,556        
Eden ROP (141,731)      0.37      30,662       - -           - -              - -           - -              - -           - -              (111,069)      
Emery (105,976)      0.48      39,778       - -           - -              - -           - -              - -           - -              (66,198)        
Fremont 1,031,642     23.56    1,952,418  - -           - -              - -           - -              - -           - -              2,984,060     
Livermore (96,640)        9.10      754,117     - -           - -              - -           - -              - -           - -              657,477        
Mission ROP (66,772)        0.32      26,518       - -           - -              - -           - -              - -           - -              (40,254)        
Mt. House (4,698)          0.03      2,486         - -           - -              - -           - -              - -           - -              (2,212)          
Newark (363,411)      5.60      464,072     - -           - -              - -           - -              - -           - -              100,661        
New Haven (692,289)      8.32      689,479     - -           - -              - -           - -              - -           - -              (2,810)          
Piedmont (137,956)      1.90      157,453     - -           - -              - -           - -              - -           - -              19,497          
Pleasanton (192,168)      7.77      643,900     - -           - -              - -           - -              - -           - -              451,732        
San Leandro 64,696          7.57      627,326     - -           - -              - -           - -              - -           - -              692,022        
San Lorenzo (850,125)      10.12    838,645     - -           - -              - -           - -              - -           - -              (11,480)        
Sunol Glen (14,166)        0.16      13,259       - -           - -              - -           - -              - -           - -              (907)             
Tri Valley ROP 2,579           0.35      29,006       - -           - -              - -           - -              - -           - -              31,585          
Pleasanton Apprentice - -                - -         - -             - -           - -              - -           - -              - -           - -              - -                

Totals$ (2,304,740)    100.00 % $ 8,287,004  - -          % $ - -              - -          % $ - -              - -          % $ - -              $ 5,982,264     
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Alameda County Schools Insurance Group (ACSIG)
Schedule of Claim Liabilities for Workers' Compensation

As of 06/30/2017

 Self-Insured Program Years

Totals to
1978/1979 1984/1985 1985/1986 1986/1987 1987/1988 1988/1989 1989/1990 1990/1991 1991/1992 1992/1993 1993/1994 1994/1995 Page 15

Paid Claims $ 916,460      $ 1,828,378    $ 2,852,551    $ 2,806,837  $ 2,869,489  $ 4,014,955  $ 2,924,176 $ 5,552,326     $ 5,166,253    $ 4,066,839   $ 3,709,502   $ 4,762,441  $ 41,470,207   

Reserves 28,969        - -              25,625        67,150      15,731      33,675      29,352     93,787         59,434        209,869      124,016      234,373    921,981        

Incurred Claims 945,429      1,828,378    2,878,176    2,873,987  2,885,220  4,048,630  2,953,528 5,646,113     5,225,687    4,276,708   3,833,518   4,996,814  42,392,188   

Incurred But Not
Reported (IBNR) 3,513          - -              - -              86,013      24,780      41,370      36,472     103,887       104,313      163,292      136,482      193,186    893,308        

Non- Discounted
Estimated Ultimate

 Incurred (1) 948,942      1,828,378    2,878,176    2,960,000  2,910,000  4,090,000  2,990,000 5,750,000     5,330,000    4,440,000   3,970,000   5,190,000  43,285,496   

Anticipated Investment Income
 (Discount) (2) (1,624)         - -              (1,281)         (7,658)       (2,350)       (5,103)       (4,937)      (15,814)        (13,755)       (31,719)      (22,924)      (38,480)     (145,645)       

Discounted Estimated
Ultimate (1-2) 947,318      1,828,378    2,876,895    2,952,342  2,907,650  4,084,897  2,985,063 5,734,186     5,316,245    4,408,281   3,947,076   5,151,520  43,139,851   

Paid Claims (916,460)     (1,828,378)   (2,852,551)   (2,806,837) (2,869,489) (4,014,955) (2,924,176) (5,552,326)    (5,166,253)   (4,066,839)  (3,709,502)  (4,762,441) (41,470,207)  

Remaining
Estimated Unpaid
Claim Liabilities $ 30,858        $ - -              $ 24,344        $ 145,505    $ 38,161      $ 69,942      $ 60,887     $ 181,860       $ 149,992      $ 341,442      $ 237,574      $ 389,079    $ 1,669,644     

(1) Per Bay Actuarial Consultants actuarial study dated February 2017. 
(2) Discounted at 2%, 06/30/2012, 1.5%, 06/30/2014, and 1.5%, 06/30/2015, 06/30/2016 & 06/30/2017.

Historical Discounted Estimated Ultimate Incurred:
As of 06/30/2006 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
As of 06/30/2007 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
As of 06/30/2008 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
As of 06/30/2009 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
As of 06/30/2010 793,059      1,889,004    2,789,731    2,944,000  2,906,506  4,017,275  2,912,254 5,524,202     5,140,647    4,323,930   3,718,595   5,137,560  42,096,763   
As of 06/30/2011 852,621      1,886,310    2,800,604    2,899,286  2,949,183  4,029,712  2,912,357 5,687,163     5,154,464    4,316,645   3,706,533   5,171,358  42,366,236   
As of 06/30/2012 865,386      1,891,056    2,829,735    2,939,513  2,664,915  3,978,682  2,914,559 5,840,572     5,219,982    4,364,052   3,687,860   5,166,611  42,362,923   
As of 06/30/2013 954,963      1,828,378    2,917,252    3,003,200  2,674,593  4,009,091  2,922,237 5,789,363     5,200,522    4,331,119   3,639,169   5,209,906  42,479,793   
As of 06/30/2014 959,089      1,828,378    2,943,554    2,948,967  2,906,382  4,010,866  2,993,154 5,793,307     5,156,348    4,321,092   3,728,346   5,145,562  42,735,045   
As of 06/30/2015 959,745      1,828,378    2,944,649    2,957,392  2,916,153  4,077,607  2,993,338 5,759,425     5,259,555    4,304,405   3,847,149   5,130,367  42,978,163   
As of 06/30/2016 919,585      1,828,378    2,935,792    2,958,911  2,907,220  4,065,869  2,966,210 5,750,806     5,315,636    4,278,349   3,855,186   5,114,027  42,895,969   
As of 06/30/2017 947,318      1,828,378    2,876,895    2,952,342  2,907,650  4,084,897  2,985,063 5,734,186     5,316,245    4,408,281   3,947,076   5,151,520  43,139,851   

Increase/Decrease 27,733        - -              (58,897)       (6,569)       430           19,028      18,853     (16,620)        609             129,932      91,890       37,493      243,882        
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Alameda County Schools Insurance Group (ACSIG)
Schedule of Claim Liabilities for Workers' Compensation

As of 06/30/2017

 Self-Insured Program Years  

Totals From Totals To  
Page 14 1995/1996 1996/1997 1997/1998 1998/1999 1999/2000 2000/2001 2001/2002 Page 16  

Paid Claims $ 41,470,207   $ 5,315,494    $ 7,094,336      $ 6,785,108     $ 9,089,418      $ 7,311,110      $ 10,697,418    $ 11,812,619    $ 99,575,710      

Reserves 921,981        132,313       334,682         603,972        1,225,272      628,581         650,281         649,760         5,146,842        

Incurred Claims 42,392,188   5,447,807    7,429,018      7,389,080     10,314,690    7,939,691      11,347,699    12,462,379    104,722,552    

Incurred But Not
Reported (IBNR) 893,308        162,193       340,982         380,920        595,310         480,309         752,301         817,621         4,422,944        

Non- Discounted
Estimated Ultimate

 Incurred (1) 43,285,496   5,610,000    7,770,000      7,770,000      10,910,000    8,420,000      12,100,000    13,280,000     109,145,496    

Anticipated Investment Income
 (Discount) (2) (145,645)       (26,800)       (64,188)          (99,474)         (192,982)        (120,869)        (152,881)        (158,477)        (961,316)          

Discounted Estimated
Ultimate (1-2) 43,139,851   5,583,200    7,705,812      7,670,526     10,717,018    8,299,131      11,947,119    13,121,523    108,184,180    

Paid Claims (41,470,207)  (5,315,494)   (7,094,336)     (6,785,108)    (9,089,418)     (7,311,110)     (10,697,418)   (11,812,619)   (99,575,710)     

Remaining
Estimated Unpaid
Claim Liabilities $ 1,669,644     $ 267,706       $ 611,476         $ 885,418        $ 1,627,600      $ 988,021         $ 1,249,701      $ 1,308,904      $ 8,608,470        

(1) Per Bay Actuarial Consultants actuarial study dated February 2017. 
(2) Discounted at 2%, 06/30/2012, 1.5%, 06/30/2014, and 1.5%, 06/30/2015, 06/30/2016 & 06/30/2017.

Historical Discounted Estimated Ultimate Incurred:
As of 06/30/2006 N/A N/A N/A N/A N/A 6,333,000      8,381,000      7,897,000      N/A
As of 06/30/2007 N/A N/A N/A N/A N/A 6,651,000      9,924,000      9,258,000      N/A
As of 06/30/2008 N/A N/A N/A N/A N/A 7,464,000      11,199,000    10,319,000    N/A
As of 06/30/2009 N/A N/A N/A N/A N/A 7,691,266      12,739,081    11,713,580    N/A
As of 06/30/2010 42,096,763   5,727,741    7,172,192      6,843,071     10,750,070    7,983,737      13,184,486    12,525,480    106,283,540    
As of 06/30/2011 42,366,236   5,721,425    7,145,019      7,440,306     11,250,829    8,670,787      13,295,238    12,326,440    108,216,280    
As of 06/30/2012 42,362,923   5,641,456    7,470,783      7,427,596     11,162,085    8,724,801      11,904,345    13,678,790    108,372,779    
As of 06/30/2013 42,479,793   5,833,514    7,743,609      7,798,325     11,018,070    9,598,230      12,098,931    13,618,383    110,188,855    
As of 06/30/2014 42,735,045   5,738,160    7,577,599      7,714,653     11,132,297    8,733,944      11,771,811    13,128,192    108,531,701    
As of 06/30/2015 42,978,163   5,752,631    7,584,812      7,808,635     10,993,497    8,806,657      11,818,771    13,083,683    108,826,849    
As of 06/30/2016 42,895,969   5,607,306    7,562,358      7,660,593     11,011,641    8,642,537      11,753,128    12,959,861    108,093,393    
As of 06/30/2017 43,139,851   5,583,200    7,705,812      7,670,526     10,717,018    8,299,131      11,947,119    13,121,523    108,184,180    

Increase/Decrease 243,882        (24,106)       143,454         9,933            (294,623)        (343,406)        193,991         161,662         90,787             
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Alameda County Schools Insurance Group (ACSIG)
Schedule of Claim Liabilities for Workers' Compensation

As of 06/30/2017

 Self-Insured Program Years  Activity

Totals From As of 06/30/2017  As of 06/30/2016  07/01/2016 -
Page 15 2002/2003 2003/2004 2004/2005 2005/2006 2006/2007 2007/2008 2008/2009 Totals  Totals  06/30/2017

Paid Claims $ 99,575,710   $ 9,899,622     $ 5,937,992    $ 5,457,213    $ 8,566,827      $ 8,223,101    $ 8,370,296     $ 8,661,620      $ 154,692,381      $ 153,212,401   $ 1,479,980       

Reserves 5,146,842     323,694       433,465       218,211       834,011         725,767       733,679        494,212         8,909,881         10,453,729     (1,543,848)      

Incurred Claims 104,722,552 10,223,316   6,371,457    5,675,424    9,400,838      8,948,868    9,103,975     9,155,832      163,602,262      163,666,130   (63,868)          

Incurred But Not
Reported (IBNR) 4,422,944     596,684       568,543       284,576       1,069,162      401,132       596,025        984,168         8,923,234         9,722,140       (798,906)        

Non- Discounted
Estimated Ultimate

 Incurred (1) 109,145,496 10,820,000   6,940,000    5,960,000     10,470,000    9,350,000    9,700,000     10,140,000      172,525,496      173,388,270   (862,774)        

Anticipated Investment Income

 (Discount) (2) (961,316)       (103,082)      (122,245)      (63,351)       (255,025)        (151,004)      (179,510)       (196,625)        (2,032,158)        (2,355,614)      323,456         

Discounted Estimated
Ultimate (1-2) 108,184,180 10,716,918   6,817,755    5,896,649    10,214,975    9,198,996    9,520,490     9,943,375      170,493,338      171,032,656   (539,318)        

Paid Claims (99,575,710)  (9,899,622)   (5,937,992)   (5,457,213)   (8,566,827)     (8,223,101)   (8,370,296)    (8,661,620)     (154,692,381)     (153,212,401)  (1,479,980)      

Remaining
Estimated Unpaid
Claim Liabilities$ 8,608,470     $ 817,296       $ 879,763       $ 439,436       $ 1,648,148      $ 975,895       $ 1,150,194     $ 1,281,755      $ 15,800,957        $ 17,820,255     $ (2,019,298)      

(1) Per Bay Actuarial Consultants actuarial study dated February 2017. Estimated Current Portion /Short-Term Liability (1) (1,591,000)        
(2) Discounted at 2%, 06/30/2012, 1.5%, 06/30/2014, and 1.5%, 06/30/2015, 06/30/2016 & 06/30/2017. Estimated Non-Current portion of Claim Liabilities $ 14,209,957        

Historical Discounted Estimated Ultimate Incurred: Claim Development Expense
As of 06/30/2006 N/A 6,787,000     4,378,000    2,665,000    1,943,000      - -                - -                - -                 N/A Claim Liabilities $ (2,019,298)      
As of 06/30/2007 N/A 7,677,000     5,299,000    3,502,000    3,727,000      3,498,000    - -                - -                 N/A and ULAE (192,000)        
As of 06/30/2008 N/A 8,867,000     5,704,000    4,776,000    6,673,000      6,867,000    6,117,000     - -                 N/A Decrease $ (2,211,298)      
As of 06/30/2009 N/A 9,952,286     6,342,724    5,888,070    8,380,255      9,209,624    10,474,925   8,012,622      N/A
As of 06/30/2010 106,283,540 9,857,770     7,326,142    6,233,943    8,159,431      9,705,395    11,525,318   10,768,305    169,859,844      
As of 06/30/2011 108,216,280 9,806,352     7,347,756    6,873,035    9,276,212      9,956,828    10,929,748   10,770,204    173,176,415      
As of 06/30/2012 108,372,779 11,103,705   7,180,516    6,779,730    9,113,232      10,061,847  10,833,352   11,378,258    174,823,419      
As of 06/30/2013 110,188,855 10,710,077   7,136,860    6,043,782    8,435,497      9,522,890    10,141,142   10,501,500    172,680,603      
As of 06/30/2014 108,531,701 10,454,102   6,798,117    6,067,506    10,203,448    9,772,238    10,362,281   10,585,137    172,774,530      
As of 06/30/2015 108,826,849 10,457,705   6,920,842    6,214,866    10,347,509    9,539,023    9,859,233     10,469,961    172,635,988      
As of 06/30/2016 108,093,393 10,531,877   6,860,336    6,223,567    10,366,713    9,216,061    9,639,692     10,101,017    171,032,656      
As of 06/30/2017 108,184,180 10,716,918   6,817,755    5,896,649    10,214,975    9,198,996    9,520,490     9,943,375      170,493,338      

Increase/Decrease 90,787          185,041       (42,581)       (326,918)      (151,738)        (17,065)        (119,202)       (157,642)        (539,318)           

Keenan & Associates License No. 0451271 SETECH - Page 16 Client Confidential Use Only133



Alameda County Schools Insurance Group
Workers' Compensation

Investment Income Allocation By Program Year
For The Fiscal Year Ended 06/30/2017

Program Years Totals
Prior to          Forward to
7/1/1992 1992/1993 1993/1994 1994/1995 1995/1996 1996/1997 1997/1998 1998/1999 1999/2000 2000/2001 Page 18

Beginning Cash Balance $ 17,085,506                       $ 17,085,506     
Operating Revenues:
 Contributions N/A 4,551,288     4,798,760       5,124,660      5,472,693     5,030,753     5,176,921     5,643,688     6,629,228     6,629,228       49,057,219     

Other N/A 22,275         24,239           31,298           40,413         260,258        285,341        237,002        308,147        308,147         1,517,120       
Subtotal - -                   4,573,563     4,822,999       5,155,958      5,513,106     5,291,011     5,462,262     5,880,690     6,937,375     6,937,375       50,574,339     

Operating Expenses:
Salaries and Benefits N/A (226,598)      (246,291)        (227,420)        (234,243)      (233,373)       (255,153)       (246,251)       (279,403)       (279,403)        (2,228,135)      
Supplies N/A (3,793)          (9,686)            (9,359)            (9,733)          (9,088)          (9,674)          (6,574)          (6,929)          (6,929)            (71,765)           
Depreciation &* Cap Outlay N/A (5,343)          (5,599)            (6,388)            (7,288)          (3,239)          (3,773)          (9,608)          (13,975)        (13,975)          (69,188)           
Services and Other N/A (287,597)      (435,419)        (401,397)        (413,439)      (356,711)       (369,039)       (305,576)       (427,305)       (427,305)        (3,423,788)      
Insurance N/A - -                - -                  - -                  - -                - -                - -                - -                - -                - -                  - -                   

Subtotal - -                   (523,331)      (696,995)        (644,564)        (664,703)      (602,411)       (637,639)       (568,009)       (727,612)       (727,612)        (5,792,876)      

Net Contributions Available
for Pool Operations - -                   4,050,232     4,126,004       4,511,394      4,848,403     4,688,600     4,824,623     5,312,681     6,209,763     6,209,763       44,781,463     

Investment Income/(Expense) Allocated
From Prior Periods (5,751,429)      803,497       1,044,776       793,631         913,593       359,612        381,102        (89,226)        491,130        (244,148)        (1,297,462)      

Subtotal 11,334,077     4,853,729     5,170,780       5,305,025      5,761,996     5,048,212     5,205,725     5,223,455     6,700,893     5,965,615       60,569,507     
Accounts Receivable - -                   - -                - -                  - -                  - -                - -                - -                - -                - -                - -                  - -                   
Accounts Payable - -                   - -                - -                  - -                  - -                - -                - -                - -                - -                - -                  - -                   
Trust Timing Difference 205,347          28,865         26,329           33,802           37,728         50,354          48,159          64,514          51,892          75,927           622,917          

Cumulative Claims Paid (28,931,425)    (4,066,839)   (3,709,502)      (4,762,441)     (5,315,494)   (7,094,336)    (6,785,108)    (9,089,418)    (7,311,110)    (10,697,418)    (87,763,091)    
Cash Balance Prior to Current

Year Investment
Income Allocation $ (17,392,001)    $ 815,755       $ 1,487,607       $ 576,386         $ 484,230       $ (1,995,770)    $ (1,531,224)    $ (3,801,449)    $ (558,325)       $ (4,655,876)      $ (26,570,667)    

Percentage Based on
Cash Balance -75.67% 3.55% 6.47% 2.51% 2.11% -8.68% -6.65% -16.54% -2.43% -20.27% -115.60%

Investment Income Earned, net 
change in FMV on Investments $ 43,115            $ (2,023)          $ (3,686)            $ (1,430)            $ (1,202)          $ 4,946           $ 3,789           $ 9,424           $ 1,385           $ 11,550           $ 65,868            

Cash Balance, Including Current
Year Investment
Income Allocation $ (17,348,886)    $ 813,732       $ 1,483,921       $ 574,956         $ 483,028       $ (1,990,824)    $ (1,527,435)    $ (3,792,025)    $ (556,940)       $ (4,644,326)      $ (26,504,799)    

Cumulative Investment Income/
(Expense) Allocated $ (5,708,314)      $ 801,474       $ 1,041,090       $ 792,201         $ 912,391       $ 364,558        $ 384,891        $ (79,802)        $ 492,515        $ (232,598)        $ (1,231,594)      
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Alameda County Schools Insurance Group
Workers' Compensation

Investment Income Allocation By Program Year
For The Fiscal Year Ended 06/30/2017

Totals  Program Years Totals
Forward         Forward to
Page 17  2001/2002 2002/2003 2003/2004 2004/2005 2005/2006 2006/2007 2007/2008 2008/2009 Page 19

Beginning Cash Balance $ 17,085,506                     $ 17,085,506        
Operating Revenues:
 Contributions 49,057,219     10,572,276     8,953,336      12,649,046    12,281,869   11,716,171   10,781,648     16,270,929   16,223,575    148,506,069      

Other 1,517,120       - -                  452,491         478,978         493,347        469,436        351,917         115,583        201,412         4,080,284         
Subtotal 50,574,339     10,572,276     9,405,827      13,128,024    12,775,216   12,185,607   11,133,565     16,386,512   16,424,987    152,586,353      

Operating Expenses:
Salaries and Benefits (2,228,135)      (287,785)         (409,512)        (331,821)        (341,776)       (482,981)       (478,846)        - -                 - -                 (4,560,856)        
Supplies (71,765)           (7,137)            (10,135)          (14,068)         (14,490)        (9,360)          (44,028)          (1,282)           (4,729)           (176,994)           
Depreciation &* Cap Outlay (69,188)           (14,394)           (13,423)          (12,292)         (12,661)        (7,089)          (6,003)            (7,882)           (7,916)           (150,848)           
Services and Other (3,423,788)      (440,124)         (774,043)        (912,896)        (940,283)       (482,716)       (625,064)        (776,530)       (1,084,843)     (9,460,287)        
Insurance - -                  - -                  - -                  (623,937)        (642,655)       (491,417)       (2,970,761)     (3,310,804)    (2,187,413)     (10,226,987)      

Subtotal (3,492,976)      (749,440)         (1,207,113)     (1,895,014)     (1,951,865)    (1,473,563)    (4,124,702)     (4,096,498)    (3,284,901)     (24,575,972)      

Net Contributions Available
for Pool Operations 41,288,487     9,822,836       8,198,714      11,233,010    10,823,351   10,712,044   7,008,863      12,290,014   13,140,086    128,010,381      

Investment Income/(Expense) Allocated
From Prior Periods (1,297,462)      716,415          571,870         1,715,371      1,701,911     1,313,153     455,378         902,900        601,776         6,681,312         

Subtotal 57,076,531     10,539,251     8,770,584    12,948,381  12,525,262 12,025,197   7,464,241    13,192,914 13,741,862  151,777,199    
Accounts Receivable - -                  - -                  - -                  - -                 - -                - -                - -                  - -                 - -                 - -                     
Accounts Payable - -                  - -                  - -                  - -                 - -                - -                - -                  - -                 - -                 - -                     
Trust Timing Difference 622,917          83,843           70,265         42,146         38,734        60,805          58,365         59,410        61,477         1,097,962       

Cumulative Claims Paid (87,763,091)    (11,812,619)    (9,899,622)   (5,937,992)   (5,457,213)  (8,566,827)    (8,223,101)   (8,370,296)  (8,661,620)   (154,692,381)   
Cash Balance Prior to Current

Year Investment
Income Allocation $ (26,570,667)    $ (1,189,525)      $ (1,058,773)   $ 7,052,535    $ 7,106,783   $ 3,519,175     $ (700,495)      $ 4,882,028   $ 5,141,719    $ (1,817,220)      

Percentage Based on
Cash Balance -115.60% -5.18% -4.61% 30.68% 30.92% 15.31% -3.06% 21.24% 22.37% -7.93%

Investment Income Earned, net 
change in FMV on Investments $ 65,868            $ 2,951              $ 2,627             $ (17,481)         $ (17,619)        $ (8,723)          $ 1,744             $ (12,102)         $ (12,745)         $ 4,520                

Cash Balance, Including Current
Year Investment
Income Allocation $ (26,504,799)    $ (1,186,574)      $ (1,056,146)   $ 7,035,054    $ 7,089,164   $ 3,510,452     $ (698,751)      $ 4,869,926   $ 5,128,974    $ (1,812,700)      

Cumulative Investment Income/
(Expense) Allocated $ (1,231,594)      $ 719,366         $ 574,497       $ 1,697,890    $ 1,684,292   $ 1,304,430     $ 457,122       $ 890,798      $ 589,031       $ 6,685,832       
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Alameda County Schools Insurance Group
Workers' Compensation

Investment Income Allocation By Program Year
For The Fiscal Year Ended 06/30/2017

Totals  Program Years
Forward          
Page 18  2009/2010 2010/2011 2011/2012 2012/2013 2013/2014 2014/2015 2015/2016 2016/2017  Total

Beginning Cash Balance $ 17,085,506                         $ 17,085,506       
Operating Revenues:
 Contributions 148,506,069     17,732,079     18,355,131    19,814,161    19,135,522   19,607,187  20,019,868     24,592,229   28,264,266     - -                 316,026,512     

Other 4,080,284         13,094           - -                 - -                 - -                - -               2,450,000       5,798           247                - -                 6,549,423         
Subtotal 152,586,353     17,745,173     18,355,131    19,814,161    19,135,522   19,607,187  22,469,868     24,598,027   28,264,513     - -                 322,575,935     

Operating Expenses:
Salaries and Benefits (4,560,856)        - -                  - -                 - -                 - -                - -               - -                  - -                - -                  - -                 (4,560,856)        
Supplies (176,994)          (6,037)            (1,246)           (1,682)           (1,933)          - -               - -                  - -                - -                  - -                 (187,892)          
Depreciation &* Cap Outlay (150,848)          (10,925)          - -               - -               - -              - -             - -                 - -              - -                - -               (161,773)        
Services and Other (9,460,287)        (772,920)        (602,382)       (537,827)       (486,726)      (453,830)     (427,285)        (704,051)      (574,917)        - -                 (14,020,225)      
Insurance (10,226,987)      (16,302,424)    (15,273,424)   (14,963,471)   (16,512,219)  (18,073,558) (19,975,089)    (20,534,560)  (19,382,444)    - -                 (151,244,176)    

Subtotal (19,838,122)      (17,092,306)    (15,877,052)   (15,502,980)   (17,000,878)  (18,527,388) (20,402,374)    (21,238,611)  (19,957,361)    - -                 (170,174,922)    

Net Contributions Available
for Pool Operations 108,172,259     652,867         2,478,079      4,311,181      2,134,644     1,079,799    2,067,494       3,359,416     8,307,152       - -                 152,401,013     

Investment Income/(Expense) Allocated
From Prior Periods 6,681,312         40,973           138,801         182,610         74,355         34,826        76,759           46,463         - -                  - -                 7,276,099         

Subtotal 131,939,077     693,840         2,616,880    4,493,791    2,208,999   1,114,625  2,144,253       3,405,879   8,307,152     - -               176,762,618   
Accounts Receivable - -                    - -                  - -                 - -                 - -                - -               - -                  - -                (188,678)        - -                 (188,678)          
Accounts Payable - -                    - -                  - -                 - -                 - -                - -               - -                  - -                5,073             - -                 5,073               
Trust Timing Difference 1,097,962         - -                 - -               - -               - -              - -             - -                 - -              - -                - -               1,097,962       

Cumulative Claims Paid (154,692,381)    - -                 - -               - -               - -              - -             - -                 - -              - -                - -               (154,692,381)  
Cash Balance Prior to Current

Year Investment
Income Allocation $ (1,817,220)        $ 693,840         $ 2,616,880    $ 4,493,791    $ 2,208,999   $ 1,114,625  $ 2,144,253       $ 3,405,879   $ 8,123,547     $ - -               $ 22,984,594     

Percentage Based on
Cash Balance -7.93% 3.02% 11.39% 19.55% 9.61% 4.85% 9.33% 14.82% 35.36% 0.00% 100.00%

Investment Income Earned, 
net change in FMV on 

Investments $ 4,520               $ (1,721)            $ (6,490)           $ (11,139)         $ (5,476)          $ (2,766)         $ (5,314)            $ (8,444)          $ (20,148)          $ - -                 $ (56,978)            

Cash Balance, Including Current
Year Investment
Income Allocation $ (1,812,700)        $ 692,119         $ 2,610,390      $ 4,482,652      $ 2,203,523     $ 1,111,859    $ 2,138,939       $ 3,397,435     $ 8,103,399       $ - -                 $ 22,927,616       

Net Assets/(Deficit): AP and AR 183,605            
Claim Liabilities Current (1,591,000)        

Claim Liabilities Net of Current (14,209,957)      
ULAE (1,328,000)      

Net Assets/(Deficit) $ 5,982,264       
Cumulative Investment Income/

(Expense) Allocated $ 6,685,832         $ 39,252           $ 132,311       $ 171,471       $ 68,879       $ 32,060      $ 71,445          $ 38,019       $ (20,148)        $ - -               $ 7,219,121       
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Alameda County Schools Insurance Group
Workers' Compensation

Member Contributions and Calculation of Pro Rata Share Percentage
For The Program Year Ended 06/30/2016

2013/2014 Deposit Rate Net
Actual Base Ex Per $100/ Member Pro Rata

Members Payroll Rate Mod  Payroll Contribution Share %

Alameda COE $ 24,636,551    2.90        0.7500      2.18$          $ 535,845 2.18     %
Alameda USD 61,967,305    2.90        0.9930      2.88          1,784,472 7.26     
Albany USD 24,982,608    2.90        0.9010      2.61          652,771 2.65     
Castro Valley USD 53,460,195    2.90        0.8260      2.40          1,280,586 5.21     
Dublin USD 49,742,372    2.90        0.8580      2.49          1,237,690 5.03     
Eden ROP 3,146,268      2.90        1.0180      2.95          92,884 0.38     
Emery USD 6,144,058      2.90        0.7500      2.18          133,633 0.54     
Fremont USD 197,019,408  2.90        1.1390      3.30          6,507,748 26.46   
Livermore USD 71,551,054    2.90        1.1740      3.41          2,436,027 9.91     
Mission ROP 4,077,930      2.90        0.8150      2.36          96,382 0.39     
Mt. House SD 207,725        2.90        1.2390      3.59          7,464 0.03     
Newark USD 39,066,489    2.90        1.2500      3.63          1,416,160 5.76     
New Haven USD 76,911,670    2.90        0.9010      2.61          2,009,625 8.17     
Piedmont USD 21,060,384    2.90        0.7500      2.18          458,063 1.86     
Pleasanton USD 90,406,310    2.90        0.7500      2.18          1,966,337 8.00     
San Leandro USD 54,476,887    2.90        1.0650      3.09          1,682,519 6.84     
San Lorenzo USD 65,949,277    2.90        1.1330      3.29          2,166,895 8.81     
Sunol Glen SD 1,562,931      2.90        0.7630      2.21          34,583 0.14     
Tri Valley ROP 2,552,972      2.90        1.2500      3.63          92,545 0.38     
Pleasanton Apprentice (1) - -                 - -           - -             - -             - -             - -        

Totals $ 848,922,394  $ 24,592,229 100.00 %

(1) Included in Pleasanton totals.
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Alameda County Schools Insurance Group
Workers' Compensation

Member Contributions and Calculation of Pro Rata Share Percentage
For The Program Year Ended 06/30/2017

2014/2015 Deposit Rate Net
Actual Base Ex Per $100/ Member Pro Rata

Members Payroll Rate Mod  Payroll Contribution Share %

Alameda COE $ 24,650,909       3.11        0.7500       2.33$          $ 574,982 2.03     %
Alameda USD 63,724,582       3.11        1.0090       3.14           1,999,671 7.07     
Albany USD 26,634,210       3.11        1.2060       3.75           998,959 3.53     
Castro Valley USD 57,098,359       3.11        0.9980       3.10           1,772,207 6.27     
Dublin USD 57,362,013       3.11        0.8640       2.69           1,541,340 5.45     
Eden ROP 3,457,372         3.11        0.9830       3.06           105,696 0.37     
Emery USD 5,862,048         3.11        0.7500       2.33           136,732 0.48     
Fremont USD 216,697,571     3.11        0.9880       3.07           6,658,423 23.56   
Livermore USD 74,245,093       3.11        1.1140       3.47           2,572,251 9.10     
Mission ROP 3,864,371         3.11        0.7500       2.33           90,136 0.32     
Mt. House SD 235,401            3.11        1.2500       3.89           9,151 0.03     
Newark USD 40,748,743       3.11        1.2500       3.89           1,584,107 5.60     
New Haven USD 80,611,552       3.11        0.9380       2.92           2,351,584 8.32     
Piedmont USD 22,993,262       3.11        0.7500       2.33           536,318 1.90     
Pleasanton USD 94,213,075       3.11        0.7500       2.33           2,197,520 7.77     
San Leandro USD 57,484,959       3.11        1.1970       3.72           2,139,975 7.57     
San Lorenzo USD 73,608,462       3.11        1.2500       3.89           2,861,529 10.12   
Sunol Glen SD 1,807,540         3.11        0.7820       2.43           43,960 0.16     
Tri Valley ROP 2,659,030         3.11        1.0850       3.37           89,725 0.35     
Pleasanton Apprentice (1) - -                    - -           - -             - -              - -               - -        

Totals $ 907,958,552     $ 28,264,266 100.00 %

(1) Included in Pleasanton totals.
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EXECUTIVE	
  SUMMARY	
  
	
  
	
  
	
  
	
  
TO:	
   	
   ACSIG	
  Executive	
  Committee	
  
	
  
FROM:	
  	
   Kimberly	
  Dennis	
  
	
  
DATE:	
   	
   February	
  8,	
  2018	
  
	
  
SUBJECT:	
   2017/2018	
  Second	
  Quarter	
  Financials	
  
	
  
	
  
	
   ACSIG	
   partners	
   with	
   SETECH	
   for	
   financial	
   services	
   support.	
   	
   Enclosed	
   are	
   the	
  
2017/2018	
  Second	
  Quarter	
  financial	
  statements	
  for	
  review.	
  	
  These	
  financial	
  statements	
  
reflect	
   the	
   2016/2017	
   audited	
   balances.	
   	
   ACSIG	
   is	
   very	
   pleased	
   with	
   the	
   services	
   of	
  
SETECH	
  and	
  validates	
  the	
  accuracy	
  of	
  these	
  financial	
  statements.	
  
	
  

A	
   representative	
   from	
   SETECH	
   will	
   review	
   the	
   financial	
   statements	
   with	
   the	
  
Executive	
  Committee.	
  	
  The	
  Executive	
  Committee	
  will	
  be	
  asked	
  to	
  recommend	
  approval	
  
to	
  the	
  full	
  Board.	
  
	
  

    Alameda County Schools Insurance Group 
P.O. Box 2487 

Dublin, CA 94568 
Phone (925) 225-1030  

Fax (925) 225-0653 
www.acsig.com  
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Distribution and Use of Report 

 
This financial management information report (Report) prepared by Service Enhancement Technologies 

(SETECH), a Division of Keenan & Associates, is intended solely for internal use by the Authority’s 

Officers, Board Members, Advisory Committee Members, and for internal decision making purposes only 

in regards to the Authority’s insurance program.   

 
SETECH makes no representations or warranties regarding the use of this Report for any other purpose 

other than for the Authority’s insurance program.  The official version of the Report is finalized only upon 

approval by the Authority’s Board of Directors and/or Advisory Committee in accordance with the 

Authority’s Agreement and Bylaws following presentation by SETECH or Keenan & Associates.  We 

understand that members may wish to provide a copy of this Report to auditors and regulatory authorities 

on the conditions that: 

 
A) The official approved Report is used, 

B) The entire Report be distributed rather than any excerpts, 

C) All recipients be made aware that a SETECH staff member is available to answer any questions 

regarding the contents of the Report, 

D) The recipients recognize that the furnishing of this Report is not a substitute for their own due 

diligence, and they place no undue reliance on the Report or the data for purposes other than for 

which it was created.  No creation of any duty or liability of SETECH to the recipient is owed if the 

Report is used for purposes other than for which it was created. 

 

SETECH may utilize actuarial projections as an integral component of this Report, as provided by the 

Authority’s actuary and in the case of some Benefit Groups, by a staff member of the Keenan & Associates 

Technical Department.  We may also rely upon financial data provided by the Authority’s Treasurer, 

Accountant or County Office of Education.  We have not audited this data and are not responsible for its 

accuracy.  With any financial analysis, the accuracy and relevance of the conclusions as well as the 

reasonableness of the recommendations depend upon the accuracy and relevance of the underlying data.  

Financial information provided in this Report is subject to an annual independent financial audit. 

 

SETECH strives to maintain the strictest confidentiality of any information for our clients.  The pages of 

this Report indicate that the information contained in the Report is for “Client Confidential Use Only.”  

This indicates that SETECH will only disclose information contained in these Reports to our intended 

clients, their members or their contracted parties. 
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Alameda County Schools Insurance Group (ACSIG)
Treasurer's Report- Statement of Net Position

Consolidated
As of 06/30/2017 and 12/31/2017

Audited  Activity   
As of  07/01/2017 -  As of 

06/30/2017  12/31/2017  12/31/2017

Assets:
Current Assets

Workers Compensation $ 13,726,737       1,250,805      $ 14,977,542    
Dental 2,073,984         1,643,707      3,717,691      
Vision 1,251,024         45,635          1,296,659      
Property and Liability 1,234,912         (547,591)       687,321         
Operations 238,251           (35,632)         202,619         

Cash and Cash Equivalents $ 18,524,908       2,356,924      $ 20,881,832    
Investments Morgan Stanley - current 2,032,238         (1,463,395)     568,843         
Accounts Receivable 7,827,985         1,247,705      9,075,690      
Prepaid Expense 9,948               3,887,584      3,897,532      
Interfund Receivable/(payable)  (1) - -                    - -                 - -                 

Subtotal Current Assets 28,395,079       6,028,818      34,423,897    
Noncurrent Assets

Investments @ FMV - Morgan Stanley (3) 14,018,468       1,315,027      15,333,495    

Capital - Equipment, net of depreciation 2,963               - -                 2,963            

14,021,431       1,315,027      15,336,458    
Total Assets $ 42,416,510       $ 7,343,845     $ 49,760,355   

Deferred Outflow of Resources:
Deferred outflow of resources - pension 217,668           - -                 217,668         

Liabilities:
Current Liabilities

Accounts Payable $ 3,053,398         $ 3,522,412      $ 6,575,810      
Prefunding deposits (2) 3,817,300         - -                 3,817,300      
Advance Contributions - -                    - -                 - -                 
Current Portion of claims and claim adjustment 3,832,965         74                 3,833,039      

Subtotal Current Liabilities 10,703,663       3,522,486      14,226,149    
Noncurrent Liabilities

Unpaid claims and claim adjustment expenses less current 14,245,110       (321,661)       13,923,449    
Unallocated Loss Adjustment Expense (ULAE) 1,365,838         - -                 1,365,838      

Subtotal Noncurrent Claim Liabilities 15,610,948       (321,661)       15,289,287    
Net Pension Liability (NPL) 586,196           - -                 586,196         

Total Liabilities $ 26,900,807       $ 3,200,825      $ 30,101,632    
Deferred Inflow of Resources:

Deferred inflow of resources - pension 128,507           - -                 128,507         
Net Position:

Undesignated Net Position - Net Assets/(Deficit) 15,601,901       4,143,020      19,744,921    

Designated - Capital Assets 2,963               - -                 2,963            
Total Net Position $ 15,604,864       $ 4,143,020      $ 19,747,884    

Total Liabilities, Deferred Pension, and Ending Net Position $ 42,416,510       $ 7,343,845     $ 49,760,355   

Footnote:
(1) Interfund transfers net to zero on consolidated financial statements.   This is a internal function used to transfer

or allocate expense and income from one program to another without transfer of cash.
(2) Estimated six weeks of dental claims funded by each member to maintain positive cash flow. 
(3) Morgan Stanley Smith Barney Investment shown at Fair Market Value, accrued interest shown as accounts receivable.
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Alameda County Schools Insurance Group (ACSIG)
Consolidated

Statement of Revenues, Expenditures and Changes in Net Position
For The Six Months Ended 12/31/2017

2016/2017 2017/2018
Actuals Percentage

Audited 07/01/2017 - of
Budget  Actuals Budget 12/31/2017 Variance Budget

Operating Revenue:
Premiums Paid by Members $ 147,391,011   $ 158,165,112   $ 156,427,872  $ 76,524,051      $ 79,903,821     48.92        %
Other Income - -                  247                 - -                 - -                   - -                   - -             

Total Operating Revenue 147,391,011   158,165,359   156,427,872  76,524,051      79,903,821     48.92        
Operating Expenditures:

Classified Salaries 236,778         237,143          251,051        131,191          119,860          52.26        
Statutory Benefits 55,498           70,823            56,552          11,600            44,952            20.51        
Health & Welfare 39,000           47,037            39,000          24,248            14,752            62.17        
Employer Tax Expense 3,411             3,915              3,477            2,068              1,409              59.47        
Net Pension Expense - -                  (47,757)           39,345          24,455            14,891            62.15        
Telephone & Internet 5,250             6,380              7,350            2,202              5,148              29.96        
Supplies Office 5,250             1,675              4,200            615                 3,585              14.65        
Supplies - Other 5,250             1,946              2,625            1,159              1,466              44.13        
Eligibility Processing 252,000         208,279          240,000        104,976          135,024          43.74        
Brokerage Fees-Dental-ACSIG 276,000         271,257          288,000        119,620          168,380          41.53        
Brokerage Fees-Dental-MD 300,000         402,435          350,000        203,659          146,341          58.19        
Travel and Conferences 21,000           22,759            23,100          3,692              19,408            15.98        
Mileage 8,925             5,370              8,925            3,882              5,043              43.50        
Dues & Memberships 1,575             6,635              1,575            835                 740                 53.02        
Postage & Meter 3,400             7,265              8,350            1,506              6,844              18.03        
Insurance Expense-PIPS&NCR 23,989,931    20,585,426     25,192,893   8,859,583        16,333,310     35.17        
Insurance Expense-PY Adj 1,500,000      2,212,707       2,000,000     749,186          1,250,814       37.46        
Utility - Operating-Rent 35,420           33,655            39,388          17,655            21,733            44.82        
Advertising 2,100             - -                   600               - -                   600                 - -             
Contract Services 8,426             17,650            26,275          - -                   26,275            - -             
Contract Services -Claim Audit - -                  - -                   20,000          - -                   20,000            - -             
Contract Services 10,000           - -                   6,375            - -                   6,375              - -             
Audit Fees 14,175           13,250            15,540          6,625              8,915              42.63        
Other Services/Operating Expenses 5,250             2,499              10,500          4,362              6,138              41.54        
Capital Equipment/Depreciation 2,550             592                 2,625            - -                   2,625              - -             
Repairs & Maintenance 4,800             - -                   3,675            - -                   3,675              - -             
Legal 2,550             - -                   2,100            - -                   2,100              - -             
Accounting Services 15,750           14,000            15,750          7,210              8,540              45.78        
County Courier 3,675             - -                   4,200            3,568              632                 84.94        
Shredding 1,575             782                 1,574            274                 1,300              17.42        
Copier & Scanner 15,000           10,928            15,000          4,149              10,851            27.66        
Claims Administration Services 190,000         179,067          154,000        127,541          26,459            82.82        
Self-Insurance Fee 245,000         261,221          290,000        297,811          (7,811)             102.69      
Claims Paid-WC 3,000,000      1,280,507       2,500,000     372,845          2,127,155       14.91        
Claims Paid-PL 80,000           27,495            50,000          43,125            6,875              86.25        
Physical Abilities Testing 10,000           10,045            25,000          5,880              19,120            23.52        
Training 5,000             - -                   20,000          - -                   20,000            - -             
First-Aid Program 10,000           23,945            10,000          8,928              1,072              89.28        
Food Service Training 10,000           - -                   5,000            - -                   5,000              - -             
Special Ed Training 10,000           - -                   15,000          - -                   15,000            - -             
Safety Inspections 12,445           - -                   12,445          - -                   12,445            - -             
Bank Charge & WC Penalty Reimb 15,000           26,826            17,200          12,439            4,761              72.32        
Cobra Premiums 250,000         188,075          242,000        115,067          126,933          47.55        
Dental Insurance Premiums 113,877,908   122,317,587   123,000,000  59,500,166      63,499,834     48.37        
Vision Insurance Premiums 2,758,000      3,677,690       3,340,000     2,003,836        1,336,164       60.00        
Claim Development Expense (2,430,000)     (1,819,353)      (2,510,000)    (321,587)         (2,188,413)      12.81        
ACA Fees - -                  - -                   - -                 - -                   - -                   - -             

Total Operating Expenditures 144,867,892   150,309,757   155,850,690  72,454,370      83,396,320     46.49        %
 Net Increase/(Decrease) 

from Operations 2,523,119      7,855,602       577,182        4,069,681        (3,492,499)      705.09      %
Non Operating Income/(Expense)

Interest Income 218,250         338,231          231,500        230,429          1,070              99.54        
Net Increase/(Decrease) in Fair Value - -                  (337,414)         - -                 (157,661)         157,661          - -             
Realized Gain/(Loss) on Investments - -                  19,201            - -                 571                 (571)                - -             
Cumulative effect of GASB 68 - -                  - -                   - -                 - -                   - -                   - -             
Interfund Trans, Other Inc/Exp - -                  - -                   - -                 - -                   - -                   - -             

Total Non Operating 
Income/(Expense) 218,250         20,018            231,500        73,339            158,160          31.68        %

 Net Increase/(Decrease) 
in Net Position $ 2,741,369      $ 7,875,620       808,682        $ 4,143,020        $ (3,334,339)      512.32      %

 Beginning Balance Prior 
Year End $ 7,729,244      $ 7,729,244       15,604,864   $ 15,604,864      $ - -                   100.00      %

Unaudited Ending 
Balance, as of 12/31/2017 $ 10,470,613    $ 15,604,864     $ 16,413,546   $ 19,747,884     $ (3,334,339)     
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Alameda County Schools Insurance Group (ACSIG)
Treasurer's Report- Statement of Net Assets

Workers' Compensation
As of 06/30/2017 and 12/31/2017

Audited  Activity   
As of  07/01/2017 -  As of 

06/30/2017  12/31/2017  12/31/2017

Assets:
Current Assets

Funds with County - WC - #44906 $ 10,087,244     676,540         $ 10,763,784    
Funds in Transit - #44906 to Morgan Stanley Investments  - -                  - -                  - -                 
Funds with County - Retention Fund #44904 17,517          119               17,636           
Union Bank Claims - #0129 55,746          429,459         485,205         
Union Bank Claims Trust Account - #0600 332,381        20,611           352,992         
Local Agency Investment Funds (L.A.I.F.) 3,177,362     7,317            3,184,679      
Money Market - Morgan Stanley 56,487          116,759         173,246         

Cash and Cash Equivalents $ 13,726,737    1,250,805      $ 14,977,542    
Investments Morgan Stanley - current 2,032,238     (1,463,395)     568,843         
Accounts Receivable 188,678        (107,871)        80,807           
Prepaid Expense - -                 3,309,658      3,309,658      
Interfund Receivable/(payable) (68,669)         (24,488)         (93,157)         

Subtotal Current Assets 15,878,984    2,964,709      18,843,693    

Noncurrent Assets

Investments Morgan Stanley 7,386,420     1,328,042      8,714,462      

Capital - Equipment, net of depreciation - -                 - -                 - -                 

7,386,420     1,328,042      8,714,462      

Total Assets $ 23,265,404   $ 4,292,751     $ 27,558,155    

Deferred Outflow of Resources:
Deferred outflow of resources - pension 65,300          - -                 65,300           

Liabilities:
Current Liabilities

Accounts Payable $ 5,073            $ 747,594         $ 752,667         
Prefunding deposits - -                 - -                 - -                 
Advance Contributions - -                 - -                 - -                 
Current Portion of claims and claim adjustment 1,591,000     - -                 1,591,000      

Subtotal Current Liabilities 1,596,073     747,594         2,343,667      
Noncurrent Liabilities

Unpaid claims and claim adjustment expenses less current 14,209,957    (321,721)        13,888,236    
Unallocated Loss Adjustment Expense (ULAE) 1,328,000     - -                 1,328,000      

Subtotal Noncurrent Claim Liabilities 15,537,957    (321,721)        15,216,236    
Net Pension Liability (NPL) 175,858        - -                 175,858         

Total Liabilities $ 17,309,888    $ 425,873         $ 17,735,761    
Deferred Inflow of Resources:

Deferred inflow of resources - pension 38,552          - -                 38,552           
Net Position:

Undesignated Net Position - Net Assets/(Deficit) 5,982,264     3,866,878      9,849,142      

Designated - Capital Assets - -                 - -                 - -                 

Total Net Position $ 5,982,264     $ 3,866,878      $ 9,849,142      

Total Liabilities, Deferred Pension, and Ending Net Position $ 23,265,404   $ 4,292,751     $ 27,558,155    
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Alameda County Schools Insurance Group (ACSIG)
Workers' Compensation

Statement of Revenues, Expenditures and Changes in Net Fund Assets
For The Six Months Ended 12/31/2017

2016/2017 2017/2018
Actuals Percentage

Audited 07/01/2017 - of
Budget  Actuals Budget 12/31/2017 Variance Budget

Operating Revenue:
Premiums Paid by Members $ 28,264,268    $ 28,264,266    $ 26,712,774   $ 13,356,391     $ 13,356,383   50.00          %
Other Income - -                 247               - -                 - -                  - -                - -               

Total Operating Revenue 28,264,268    28,264,513    26,712,774   13,356,391     13,356,383   50.00          
Operating Expenditures:

Classified Salaries 59,432          61,858          61,053          30,041           31,012          49.21          
Statutory Benefits 13,930          23,208          14,246          3,021             11,225          21.21          
Health & Welfare 7,800            14,111          7,800            7,275             525              93.27          
Employer Tax Expense 856               934               876              443                433              50.57          
Net Pension Expense - -                 (14,326)         8,547            7,336             1,211           85.83          
Telephone & Internet 750               957               1,050            330                720              31.43          
Supplies Office 750               251               600              92                  508              15.33          
Supplies - Other 750               292               375              174                201              46.40          
Eligibility Processing - -                 - -                 - -                 - -                  - -                - -               
Brokerage Fees-Dental-ACSIG - -                 - -                 - -                 - -                  - -                - -               
Brokerage Fees-Dental-MD - -                 - -                 - -                 - -                  - -                - -               
Travel and Conferences 3,000            3,414            3,300            554                2,746           16.79          
Mileage 1,275            805               1,275            582                693              45.67          
Dues & Memberships 225               995               225              125                100              55.56          
Postage & Meter 100               121               100              25                  75                25.00          
Insurance Expense-PIPS 22,758,486    19,382,444    24,040,241   8,274,146       15,766,095   34.42          
Insurance Expense-PY Adj 1,500,000      2,212,707      2,000,000     749,186          1,250,814     37.46          
Utility - Operating-Rent 5,060            5,048            5,627            2,648             2,979           47.06          
Advertising 300               - -                 300              - -                  300              - -               
Contract Services - Actuarial 8,426            8,150            10,000          - -                  10,000          - -               
Contract Services -Claim Audit - -                 - -                 20,000          - -                  20,000          - -               
CAJPA Dues/Accreditation - -                 - -                 - -                 - -                  - -                - -               
Audit Fees 2,025            1,988            2,220            994                1,226           44.77          
Other Services/Operating Expenses 750               375               1,500            654                846              43.60          
Capital Equipment/Depreciation 750               - -                 375              - -                  375              - -               
Repairs & Maintenance 300               - -                 525              - -                  525              - -               
Legal 750               - -                 300              - -                  300              - -               
Accounting Services 2,250            2,100            2,250            1,082             1,168           48.09          
County Courier 525               - -                 600              535                65                89.17          
Shredding 675               117               225              41                  184              18.22          
Copier & Scanner 250               183               250              69                  181              27.60          
Claims Administration Services 170,000        170,000        154,000        115,500          38,500          75.00          
Self-Insurance Fee 245,000        261,221        290,000        297,811          (7,811)          102.69        
Claims Paid-WC 3,000,000      1,280,507      2,500,000     372,845          2,127,155     14.91          
Claims Paid-PL - -                 - -                 - -                 - -                  - -                - -               
Physical Abilities Testing 10,000          10,045          25,000          5,880             19,120          23.52          
Training 5,000            - -                 20,000          - -                  20,000          - -               
First-Aid Program 10,000          23,945          10,000          8,928             1,072           89.28          
Food Service Training 10,000          - -                 5,000            - -                  5,000           - -               
Special Ed Training 10,000          - -                 15,000          - -                  15,000          - -               
Safety Inspections - -                 - -                 - -                 - -                  - -                - -               
Bank Charge & WC Penalty Reimb - -                 (875)              - -                 - -                  - -                - -               
Cobra Premiums - -                 - -                 - -                 - -                  - -                - -               
Dental Insurance Premiums - -                 - -                 - -                 - -                  - -                - -               
Vision Insurance Premiums - -                 - -                 - -                 - -                  - -                - -               
Claim Development Expense (2,400,000)    (2,211,298)    (2,500,000)    (321,721)        (2,178,279)    12.87          
ACA Fees - -                 - -                 - -                 - -                  - -                - -               

Total Operating Expenditures 25,429,415    21,239,277    26,702,860   9,558,597       17,144,263   35.80          %
 Net Increase/(Decrease) 

from Operations 2,834,853      7,025,236      9,914            3,797,794       (3,787,880)    38,307.39    %
Non Operating Income/(Expense)

Interest Income 150,000        210,784        150,000        161,493          (11,493)        107.66        
Net Increase/(Decrease) in Fair Value - -                 (279,057)       - -                 (92,745)          92,745          - -               
Realized Gain/(Loss) on Investments - -                 11,295          - -                 336                (336)             - -               
Cumulative effect of GASB 68 - -                 - -                 - -                 - -                  - -                - -               
Interfund Transfer, Other Income - -                 - -                 - -                 - -                  - -                - -               

Total Non Operating 
Income/(Expense) 150,000        (56,978)         150,000        69,084           80,916          46.06          %

 Net Increase/(Decrease) 
in Net Position 2,984,853      6,968,258      159,914        3,866,878       (3,706,964)    2,418.10      %

 Beginning Balance Prior 
Year End (985,994)       (985,994)       5,982,264     5,982,264       - -                100.00        %

Unaudited Ending 
Balance, as of 12/31/2017 $ 1,998,859     $ 5,982,264     $ 6,142,178     $ 9,849,142      $ (3,706,964)   
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Alameda County Schools Insurance Group (ACSIG)
Treasurer's Report- Statement of Net Assets

Dental
As of 06/30/2017 and 12/31/2017

Audited  Activity   
As of  07/01/2017 -  As of 

06/30/2017  12/31/2017  12/31/2017

Assets:
Current Assets

Cash with County ACSIG #44901 $ 432,292        714,777        $ 1,147,069     
Union Bank - Eligibility #9938 1,574,501    917,682        2,492,183     
Union Bank - Expense #2064 10,044         16,680          26,724          
Union Bank - Cobra Trust #0273 57,147         (5,432)           51,715          
Union Bank -  zero balance accounts - -                - -                 - -                 

Cash and Cash Equivalents $ 2,073,984    1,643,707     $ 3,717,691     
Investments Morgan Stanley - current - -                - -                 - -                 
Accounts Receivable 7,458,388    1,301,194     8,759,582     
Prepaid Expense - -                - -                 - -                 
Interfund Receivable/(payable) 888,258       61,518          949,776        

Subtotal Current Assets 10,420,630   3,006,419     13,427,049   

Noncurrent Assets
Investments - Morgan Stanley 5,558,235    (10,907)         5,547,328     

Capital - Equipment, net of depreciation - -                - -                 - -                 

5,558,235    (10,907)         5,547,328     

Total Assets $ 15,978,865  $ 2,995,512     $ 18,974,377   

Deferred Outflow of Resources:
Deferred outflow of resources - pension 108,834       - -                 108,834        

Liabilities:
Current Liabilities

Accounts Payable $ 2,740,033    $ 2,740,034     $ 5,480,067     
Prefunding deposits 3,693,230    - -                 3,693,230     
Advance Contributions - -                - -                 - -                 
Current Portion of claims and claim adjustment 1,899,000    - -                 1,899,000     

Subtotal Current Liabilities 8,332,263    2,740,034     11,072,297   
Noncurrent Liabilities

Unpaid claims and claim adjustment expenses less current - -                - -                 - -                 
Subtotal Noncurrent Claim Liabilities - -                - -                 - -                 

Net Pension Liability (NPL) 293,098       - -                 293,098        
Total Liabilities $ 8,625,361    $ 2,740,034     $ 11,365,395   

Deferred Inflow of Resources:
Deferred inflow of resources - pension 64,253         - -                 64,253          

Net Position:

Undesignated Net Position - Net Assets/(Deficit) 7,398,085    255,478        7,653,563     

Designated - Capital Assets - -                - -                 - -                 

Total Net Position $ 7,398,085    $ 255,478        $ 7,653,563     

Total Liabilities, Deferred Pension, and Ending Net Position $ 15,978,865  $ 2,995,512     $ 18,974,377   
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Alameda County Schools Insurance Group (ACSIG)
Dental

Statement of Revenues, Expenditures and Changes in Net Fund Assets
For The Six Months Ended 12/31/2017

2016/2017 2017/2018
Actuals Percentage

Audited 07/01/2017 - of
Budget  Actuals Budget 12/31/2017 Variance Budget

Operating Revenue:
Premiums Paid by Members $ 115,000,000  $ 124,773,696  $ 125,000,000 $ 60,469,464    $ 64,530,536   48.38        %
Other Income - -                 - -                 - -                 - -                 - -                - -             

Total Operating Revenue 115,000,000  124,773,696  125,000,000 60,469,464    64,530,536   48.38        
Operating Expenditures:

Classified Salaries 135,791        132,102        146,919        80,167          66,752          54.57        
Statutory Benefits 31,828          31,989          32,355          6,540            25,815          20.21        
Health & Welfare 25,350          23,519          25,350          12,124          13,226          47.83        
Employer Tax Expense 1,956            2,322            1,989            1,313            676              66.01        
Net Pension Expense - -                 (23,879)         24,767          12,227          12,540          49.37        
Telephone & Internet 3,750            4,467            5,250            1,541            3,709           29.35        
Supplies Office 3,750            1,173            3,000            431               2,569           14.37        
Supplies - Other 3,750            1,361            1,875            811               1,064           43.25        
Eligibility Processing 252,000        208,279        240,000        104,976        135,024        43.74        
Brokerage Fees-Dental-ACSIG 276,000        271,257        288,000        119,620        168,380        41.53        
Brokerage Fees-Dental-MD 300,000        402,435        350,000        203,659        146,341        58.19        
Travel and Conferences 15,000          15,930          16,500          2,584            13,916          15.66        
Mileage 6,375            3,759            6,375            2,718            3,657           42.64        
Dues & Memberships 1,125            4,645            1,125            585               540              52.00        
Postage & Meter 3,150            6,901            8,100            1,430            6,670           17.65        
Insurance Expense - -                 - -                 - -                 - -                 - -                - -             
Insurance Expense - PY Adj - -                 - -                 - -                 - -                - -             
Net, Operating-Rent 25,300          23,558          28,134          12,358          15,776          43.93        
Advertising 1,500            - -                 - -                 - -                 - -                - -             
Contract Services - Actuarial - -                 5,000            15,000          - -                 15,000          - -             
Contract Services -Claim Audit - -                 - -                 - -                 - -                 - -                - -             
Contracted Services 10,000          - -                 6,375            - -                 6,375           - -             
Audit Fees 10,125          9,274            11,100          4,638            6,462           41.78        
Other Services/Operating Expenses 3,750            1,749            7,500            3,053            4,447           40.71        
Capital Equipment/Depreciation 1,500            - -                 1,875            - -                 1,875           - -             
Repairs & Maintenance 3,750            - -                 2,625            - -                 2,625           - -             
Legal 1,500            - -                 1,500            - -                 1,500           - -             
Accounting Services 11,250          9,800            11,250          5,047            6,203           44.86        
County Courier 2,625            - -                 3,000            2,497            503              83.24        
Shredding 750               547               1,124            192               932              17.08        
Copier & Scanner 14,250          10,381          14,250          3,942            10,308          27.66        
Claims Administration Services - -                 - -                 - -                 - -                 - -                - -             
Self-Insurance Fee - -                 - -                 - -                 - -                 - -                - -             
Claims Paid-WC - -                 - -                 - -                 - -                 - -                - -             
Claims Paid-PL - -                 - -                 - -                 - -                 - -                - -             
Physical Abilities Testing - -                 - -                 - -                 - -                 - -                - -             
Training - -                 - -                 - -                 - -                 - -                - -             
First-Aid Program - -                 - -                 - -                 - -                 - -                - -             
Food Service Training - -                 - -                 - -                 - -                 - -                - -             
Special Ed Training - -                 - -                 - -                 - -                 - -                - -             
Safety Inspections - -                 - -                 - -                 - -                 - -                - -             
Bank Charge 15,000          27,701          17,200          12,439          4,761           72.32        
Cobra Premiums 250,000        188,075        242,000        115,067        126,933        47.55        
Dental Insurance Premiums 113,877,908  122,317,587  123,000,000 59,500,166    63,499,834   48.37        
Vision Insurance Premiums - -                 - -                 - -                 - -                 - -                - -             
Claim Development Expense - -                 190,000        - -                 - -                 - -                - -             
ACA Fees - -                 - -                 - -                 - -                 - -                - -             

Total Operating Expenditures 115,289,033  123,869,931  124,514,538 60,210,125    64,304,413   48.36        %
 Net Increase/(Decrease) 

from Operations (289,033)       903,765        485,462        259,339        226,123        53.42        %
Non Operating Income/(Expense)

Interest Income 50,000          100,706        60,000          50,347          9,653           83.91        
Net Increase/(Decrease) in Fair Value - -                 (35,863)         - -                 (54,405)         54,405          - -             
Realized Gain/(Loss) on Investments - -                 6,626            - -                 197               (197)             - -             
Cumulative effect of GASB 68 - -                 - -                 - -                 - -                 - -                - -             
I Transfer, YE Close, Rebate - -                 - -                 - -                 - -                 - -                - -             

Total Non Operating 
Income/(Expense) 50,000          71,469          60,000          (3,861)           63,861          (6.43)        %

 Net Increase/(Decrease) 
in Net Position (239,033)       975,234        545,462        255,478        289,984        46.84        %

 Beginning Balance Prior 
Year End 6,422,851      6,422,851      7,398,085     7,398,085      - -                100.00      %

Unaudited Ending 
Balance, as of 12/31/2017 $ 6,183,818     $ 7,398,085     $ 7,943,547    $ 7,653,563     $ 289,984       
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Alameda County Schools Insurance Group (ACSIG)
Treasurer's Report- Statement of Net Assets

Vision
As of 06/30/2017 and 12/31/2017

Audited  Activity   
As of  07/01/2017 -  As of 

06/30/2017  12/31/2017  12/31/2017

Assets:
Current Assets

Cash with County #44902 $ 1,251,024      45,635          $ 1,296,659      
Funds in Transit - #44902 to Morgan Stanley Investments  - -                 - -                  - -                 

Cash and Cash Equivalents 1,251,024     45,635          1,296,659      
Investments Morgan Stanley - current - -                - -                 - -                 
Accounts Receivable 156,508        41,231          197,739         
Prepaid Expense - -                - -                 - -                 
Interfund Receivable/(payable) 299,118        (23,395)         275,723         

Subtotal Current Assets 1,706,650     63,471          1,770,121      

Noncurrent Assets

Investments - Morgan Stanley 1,073,813     (2,108)           1,071,705      

Capital - Equipment, net of depreciation - -                - -                 - -                 

1,073,813     (2,108)           1,071,705      

Total Assets $ 2,780,463    $ 61,363          $ 2,841,826     

Deferred Outflow of Resources:
Deferred outflow of resources - pension 21,767         - -                 21,767          

Liabilities:
Current Liabilities

Accounts Payable $ 281,884        $ 42,351          $ 324,235         
Prefunding deposits 124,070        - -                 124,070         
Advance Contributions - -                - -                 - -                 
Current Portion of claims and claim adjustment 300,000        - -                 300,000         

Subtotal Current Liabilities 705,954        42,351          748,305         
Noncurrent Liabilities

Unpaid claims and claim adjustment expenses less current - -                - -                 - -                 
Subtotal Noncurrent Claim Liabilities - -                - -                 - -                 

Net Pension Liability (NPL) 58,620         - -                 58,620          
Total Liabilities $ 764,574        $ 42,351          $ 806,925         

Deferred Inflow of Resources:
Deferred inflow of resources - pension 12,851         - -                 12,851          

Net Position:

Undesignated Net Position - Net Assets/(Deficit) 2,024,805     19,012          2,043,817      

Designated - Capital Assets - -                - -                 - -                 

Total Net Position $ 2,024,805     $ 19,012          $ 2,043,817      

Total Liabilities, Deferred Pension, and Ending Net Position $ 2,780,463    $ 61,363          $ 2,841,826     
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Alameda County Schools Insurance Group (ACSIG)
Vision

Statement of Revenues, Expenditures and Changes in Net Fund Assets
For The Six Months Ended 12/31/2017

2016/2017 2017/2018
Actuals Percentage

Audited 07/01/2017 - of
Budget  Actuals Budget 12/31/2017 Variance Budget

Operating Revenue:
Premiums Paid by Members $ 2,800,000    $ 3,800,407     $ 3,400,000     $ 2,040,203     $ 1,359,797   60.01        %
Other Income - -               - -                - -                 - -                - -              - -             

Total Operating Revenue 2,800,000    3,800,407     3,400,000     2,040,203     1,359,797   60.01        
Operating Expenditures:

Classified Salaries 23,678        24,508          25,105          11,926          13,179        47.51        
Statutory Benefits 5,550          8,045           5,655            1,059           4,596          18.73        
Health & Welfare 3,900          4,704           3,900            2,425           1,475          62.18        
Employer Tax Expense 341             385              348              182              166            52.30        
Net Pension Expense - -               (4,776)          3,515            2,445           1,070          69.56        
Telephone & Internet 500             638              700              220              480            31.43        
Supplies Office 500             167              400              62                338            15.50        
Supplies - Other 500             195              250              116              134            46.40        
Eligibility Processing - -               - -                - -                 - -                - -              - -             
Brokerage Fees-Dental-ACSIG - -               - -                - -                 - -                - -              - -             
Brokerage Fees-Dental-MD - -               - -                - -                 - -                - -              - -             
Travel and Conferences 2,000          2,276           2,200            369              1,831          16.77        
Mileage 850             537              850              388              462            45.65        
Dues & Memberships 150             664              150              84                66              56.00        
Postage & Meter 150             194              150              40                110            26.67        
Insurance Expense - -               - -                - -                 - -                - -              - -             
Insurance Expense - PY Adj - -               - -                - -                 - -                - -              - -             
Utility - Operating-Rent 3,373          3,366           3,751            1,765           1,986          47.05        
Advertising 200             - -                200              - -                200            - -             
Contract Services - Actuarial - -               - -                850              - -                850            - -             
Contract Services -Claim Audit - -               - -                - -                 - -                - -              - -             
Contract Services - -               - -                - -                 - -                - -              - -             
Audit Fees 1,350          1,325           1,480            663              817            44.80        
Other Services/Operating Expenses 500             250              1,000            436              564            43.60        
Capital Equipment/Depreciation 200             - -                250              - -                250            - -             
Repairs & Maintenance 500             - -                350              - -                350            - -             
Legal 200             - -                200              - -                200            - -             
Accounting Services 1,500          1,400           1,500            721              779            48.07        
County Courier 350             - -                400              357              43              89.25        
Shredding 100             78                150              27                123            18.00        
Copier & Scanner 400             292              400              111              289            27.75        
Claims Administration Services - -               - -                - -                 - -                - -              - -             
Self-Insurance Fee - -               - -                - -                 - -                - -              - -             
Claims Paid-WC - -               - -                - -                 - -                - -              - -             
Claims Paid-PL - -               - -                - -                 - -                - -              - -             
Physical Abilities Testing - -               - -                - -                 - -                - -              - -             
Training - -               - -                - -                 - -                - -              - -             
First-Aid Program - -               - -                - -                 - -                - -              - -             
Food Service Training - -               - -                - -                 - -                - -              - -             
Special Ed Training - -               - -                - -                 - -                - -              - -             
Safety Inspections - -               - -                - -                 - -                - -              - -             
Bank Charge & WC Penalty Reimb - -               - -                - -                 - -                - -              - -             
Cobra Premiums - -               - -                - -                 - -                - -              - -             
Dental Insurance Premiums - -               - -                - -                 - -                - -              - -             
Vision Insurance Premiums 2,758,000    3,677,690     3,340,000     2,003,836     1,336,164   60.00        
Claim Development Expense - -               158,000        - -                 - -                - -              - -             
ACA Fees - -               - -                - -                 - -                - -              - -             

Total Operating Expenditures 2,804,792    3,879,937     3,393,754     2,027,232     1,366,522   59.73        %
 Net Increase/(Decrease) 

from Operations (4,792)         (79,530)        6,246            12,971          (6,725)        207.66      %
Non Operating Income/(Expense)

Interest Income 17,500        23,999          20,000          16,514          3,486          82.57        
Net Increase/(Decrease) in Fair Value - -               (22,494)        - -                 (10,511)        10,511        - -             
Realized Gain/(Loss) on Investments - -               1,280           - -                 38                (38)             - -             
Cumulative effect of GASB 68 - -               - -                - -                 - -                - -              - -             
Interfund Transfer - -               - -                - -                 - -                - -              - -             

Total Non Operating 
Income/(Expense) 17,500        2,785           20,000          6,041           13,959        30.21        %

 Net Increase/(Decrease) 
in Net Position 12,708        (76,745)        26,246          19,012          7,234          72.44        %

 Beginning Balance Prior 
Year End 2,101,550    2,101,550     2,024,805     2,024,805     - -              100.00      %

Unaudited Ending 
Balance, as of 12/31/2017 $ 2,114,258    $ 2,024,805    $ 2,051,051     $ 2,043,817    $ 7,234         
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Alameda County Schools Insurance Group (ACSIG)
Treasurer's Report- Statement of Net Assets

Property and Liability
As of 06/30/2017 and 12/31/2017

Audited  Activity   
As of  07/01/2017 -  As of 

06/30/2017  12/31/2017  12/31/2017

Assets:
Current Assets

Cash with County - #44903 $ 38,710          255,303         $ 294,013         
Funds in Transit - #44903 to Morgan Stanley Investments  - -                 - -                  - -                 
Union Bank - Checking #0311 1,180,272     (806,209)       374,063         
Union Bank - Claims Trust #1186 15,930         3,315            19,245          

Cash and Cash Equivalents $ 1,234,912     (547,591)       $ 687,321         
Investments Morgan Stanley - current - -                - -                 - -                 
Accounts Receivable 15,000         13,151          28,151          
Prepaid Expense - -                585,436         585,436         
Interfund Receivable/(payable) (877,223)      (49,209)         (926,432)       

Subtotal Current Assets 372,689        1,787            374,476         

Noncurrent Assets

Investments - Morgan Stanley - -                - -                 - -                 

Capital - Equipment, net of depreciation - -                - -                 - -                 

- -                - -                 - -                 

Total Assets $ 372,689       $ 1,787            $ 374,476        

Deferred Outflow of Resources:
Deferred outflow of resources - pension 21,767         - -                 21,767          

Liabilities:
Current Liabilities

Accounts Payable $ 4,952           $ - -                 $ 4,952            
Prefunding deposits - -                - -                 - -                 
Advance Contributions - -                - -                 - -                 
Current Portion of claims and claim adjustment 42,965         74                 43,039          

Subtotal Current Liabilities 47,917         74                 47,991          
Noncurrent Liabilities

Unpaid claims and claim adjustment expenses less current 35,153         60                 35,213          
Unallocated Loss Adjustment Expense (ULAE) 37,838         - -                 37,838          

Subtotal Noncurrent Claim Liabilities 72,991         60                 73,051          
Net Pension Liability (NPL) 58,620         - -                 58,620          

Total Liabilities $ 179,528        $ 134               $ 179,662         
Deferred Inflow of Resources:

Deferred inflow of resources - pension 12,851         - -                 12,851          
Net Position:

Undesignated Net Position - Net Assets/(Deficit) 202,077        1,653            203,730         

Designated - Capital Assets - -                - -                 - -                 

Total Net Position $ 202,077        $ 1,653            $ 203,730         

Total Liabilities, Deferred Pension, and Ending Net Position $ 372,689       $ 1,787            $ 374,476        
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Alameda County Schools Insurance Group (ACSIG)
Property and Liability

Statement of Revenues, Expenditures and Changes in Net Fund Assets
For The Six Months Ended 12/31/2017

2016/2017 2017/2018
Actuals Percentage

Audited 07/01/2017 - of
Budget  Actuals Budget 12/31/2017 Variance Budget

Operating Revenue:
Premiums Paid by Members $ 1,326,743    $ 1,326,743    $ 1,315,098     $ 657,993         $ 657,105       50.03       %
Other Income - -                - -                - -                 - -                 - -                - -            

Total Operating Revenue 1,326,743    1,326,743    1,315,098     657,993         657,105       50.03       
Operating Expenditures:

Classified Salaries 17,877         18,675         17,974          9,057            8,917          50.39       
Statutory Benefits 4,190          7,581          4,296            980               3,316          22.81       
Health & Welfare 1,950          4,704          1,950            2,424            (474)            124.31     
Employer Tax Expense 258             274             264               130               134             49.20       
Net Pension Expense - -                (4,776)         2,516            2,447            70               97.24       
Telephone & Internet 250             318             350               111               239             31.73       
Supplies Office 250             84               200               30                 170             15.08       
Supplies - Other 250             97               125               58                 67               46.02       
Eligibility Processing - -                - -                - -                 - -                 - -                - -            
Brokerage Fees-Dental-ACSIG - -                - -                - -                 - -                 - -                - -            
Brokerage Fees-Dental-MD - -                - -                - -                 - -                 - -                - -            
Travel and Conferences 1,000          1,139          1,100            185               915             16.81       
Mileage 425             268             425               194               231             45.64       
Dues & Memberships 75               332             75                 41                 34               54.67       
Postage & Meter - -                49               - -                 11                 (11)              - -            
Insurance Expense-NCR 1,231,445    1,202,982    1,152,652     585,437         567,215       50.79       
Insurance Expense-PY Adj - -                - -                 - -                 - -                - -            
Utility - Operating-Rent 1,687          1,683          1,876            884               992             47.12       
Advertising 100             - -                100               - -                 100             - -            
Contract Services - Actuarial - -                4,500          425               - -                 425             - -            
Contract Services -Claim Audit - -                - -                - -                 - -                 - -                - -            
Contract Services - Legal - -                - -                - -                 - -                 - -                - -            
Audit Fees 675             663             740               330               410             44.59       
Other Services/Operating Expenses 250             125             500               219               281             43.73       
Capital Equipment/Depreciation 100             - -                125               - -                 125             - -            
Repairs & Maintenance 250             - -                175               - -                 175             - -            
Legal 100             - -                100               - -                 100             - -            
Accounting Services 750             700             750               360               390             48.00       
County Courier 175             - -                200               178               22               89.13       
Shredding 50               40               75                 14                 61               18.91       
Copier & Scanner 100             72               100               27                 73               27.23       
Claims Administration Services 20,000         9,067          - -                 12,041          (12,041)       - -            
Self-Insurance Fee - -                - -                - -                 - -                 - -                - -            
Claims Paid-WC - -                - -                - -                 - -                 - -                - -            
Claims Paid-PL 80,000         27,495         50,000          43,125          6,875          86.25       
Physical Abilities Testing - -                - -                - -                 - -                 - -                - -            
Training - -                - -                - -                 - -                 - -                - -            
First-Aid Program - -                - -                - -                 - -                 - -                - -            
Food Service Training - -                - -                - -                 - -                 - -                - -            
Special Ed Training - -                - -                - -                 - -                 - -                - -            
Safety Inspections 12,445         - -                12,445          - -                 12,445         - -            
Bank Charge & WC Penalty Reimb - -                - -                - -                 - -                 - -                - -            
Cobra Premiums - -                - -                - -                 - -                 - -                - -            
Dental Insurance Premiums - -                - -                - -                 - -                 - -                - -            
Vision Insurance Premiums - -                - -                - -                 - -                 - -                - -            
Claim Development Expense (30,000)       43,945         (10,000)         134               (10,134)       (1.34)        
ACA Fees - -                - -                - -                 - -                 - -                - -            

Total Operating Expenditures 1,344,652    1,320,019    1,239,538     658,416         581,122       53.12       %
 Net Increase/(Decrease) 

from Operations (17,909)       6,724          75,560          (423)              75,983         (0.56)        %
Non Operating Income/(Expense)

Interest Income 750             2,740          1,500            2,076            (576)            138.40     
Net Increase/(Decrease) in Fair Value - -                - -                - -                 - -                 - -                - -            
Realized Gain/(Loss) on Investments - -                - -                - -                 - -                 - -                - -            
Cumulative effect of GASB 68 - -                - -                - -                 - -                 - -                - -            
Interfund Transfer, Other Income - -                - -                - -                 - -                 - -                - -            

Total Non Operating 
Income/(Expense) 750             2,740          1,500            2,076            (576)            138.40     %

 Net Increase/(Decrease) 
in Net Position (17,159)       9,464          77,060          1,653            75,407         2.15         %

 Beginning Balance Prior 
Year End 192,613       192,613       202,077        202,077         - -                100.00     %

Unaudited Ending 
Balance, as of 12/31/2017 $ 175,454      $ 202,077      $ 279,137        $ 203,730        $ 75,407        
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Alameda County Schools Insurance Group (ACSIG)
Treasurer's Report- Statement of Net Assets

Operations
As of 06/30/2017 and 12/31/2017

Audited  Activity  Unaudited
As of  07/01/2017 -  As of 

06/30/2017  12/31/2017  12/31/2017

Assets:
Current Assets

Union Bank - Payroll #0176 $ 39,841         16,597          $ 56,438          
Union Bank Checking Account #1521 198,410         (52,229)         146,181         

Cash and Cash Equivalents $ 238,251        (35,632)         $ 202,619         
Investments Morgan Stanley - current - -                - -                 - -                 
Accounts Receivable 9,411           - -                 9,411            
Prepaid Expense 9,948           (7,510)           2,438            
Interfund Receivable/(payable) (241,484)      35,574          (205,910)       

Subtotal Current Assets 16,126         (7,568)           8,558            

Noncurrent Assets

Investments - Morgan Stanley - -                - -                 - -                 

Capital - Equipment, net of depreciation 2,963           - -                 2,963            

2,963           - -                 2,963            

Total Assets $ 19,089         $ (7,568)          $ 11,521           

Deferred Outflow of Resources:
Deferred outflow of resources - pension - -                - -                 - -                 

Liabilities:
Current Liabilities

Accounts Payable $ 21,455         $ (7,566)           $ 13,889          
Prefunding deposits - -                - -                 - -                 
Advance Contributions - -                - -                 - -                 
Current Portion of claims and claim adjustment - -                - -                 - -                 

Subtotal Current Liabilities 21,455         (7,566)           13,889          
Noncurrent Liabilities

Unpaid claims and claim adjustment expenses less current - -                - -                 - -                 
Subtotal Noncurrent Claim Liabilities - -                - -                 - -                 

Net Pension Liability (NPL) - -                - -                 - -                 
Total Liabilities $ 21,455         $ (7,566)           $ 13,889          

Deferred Inflow of Resources:
Deferred inflow of resources - pension - -                - -                 - -                 

Net Position:

Undesignated Net Position - Net Assets/(Deficit) (5,331)          - -                 (5,331)           

Designated - Capital Assets 2,963           - -                 2,963            

Total Net Position $ (2,368)          $ - -                 $ (2,368)           

Total Liabilities, Deferred Pension, and Ending Net Position $ 19,087         $ (7,566)          $ 11,521           
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Alameda County Schools Insurance Group (ACSIG)
Operations

Statement of Revenues, Expenditures and Changes in Net Fund Assets
For The Six Months Ended 12/31/2017

  
2016/2017 2017/2018

Actuals Percentage
Audited 07/01/2017 - of

Budget Actuals Budget 12/31/2017 Variance Budget

Operating Revenue:
Contributions $ - -                $ - -                 $ - -            $ - -                 $ - -              - -           %
Offset to Rent - Sub Lease - -                - -                 - -            - -                 - -              - -           

Total Operating Revenue - -                - -                 - -            - -                 - -              - -           
Operating Expenditures:

Classified Salaries - -                - -                 - -            - -                 - -              - -           
Statutory Benefits - -                - -                 - -            - -                 - -              - -           
Health & Welfare - -                - -                 - -            - -                 - -              - -           
Employer Tax Expense - -                - -                 - -            - -                 - -              - -           
Net Pension Expense - -                - -                 - -            - -                 - -              - -           
Telephone & Internet - -                - -                 - -            - -                 - -              - -           
Supplies Office - -                - -                 - -            - -                 - -              - -           
Supplies - Other - -                - -                 - -            - -                 - -              - -           
Eligibility Processing - -                - -                 - -            - -                 - -              - -           
Brokerage Fees-Dental-ACSIG - -                - -                 - -            - -                 - -              - -           
Brokerage Fees-Dental-MD - -                - -                 - -            - -                 - -              - -           
Travel and Conferences - -                - -                 - -            - -                 - -              - -           
Mileage - -                - -                 - -            - -                 - -              - -           
Dues & Memberships - -                - -                 - -            - -                 - -              - -           
Postage & Meter - -                - -                 - -            - -                 - -              - -           
Insurance Expense - -                - -                 - -            - -                 - -              - -           

- -                - -                 - -            - -                 - -              - -           
Utility - Operating-Rent - -                - -                 - -            - -                 - -              - -           
Advertising - -                - -                 - -            - -                 - -              - -           
Contract Services - Actuarial - -                - -                 - -            - -                 - -              - -           
Contract Services -Claim Audit - -                - -                 - -            - -                 - -              - -           
Contract Services - -                - -                 - -            - -                 - -              - -           
Audit Fees - -                - -                 - -            - -                 - -              - -           
Other Services/Operating Expenses - -                - -                 - -            - -                 - -              - -           
Capital Equipment/Depreciation - -                592               - -            - -                 - -              - -           
Repairs & Maintenance - -                - -                 - -            - -                 - -              - -           
Legal - -                - -                 - -            - -                 - -              - -           
Accounting Services - -                - -                 - -            - -                 - -              - -           
County Courier - -                - -                 - -            - -                 - -              - -           
Shredding - -                - -                 - -            - -                 - -              - -           
Copier & Scanner - -                - -                 - -            - -                 - -              - -           
Claims Administration Services - -                - -                 - -            - -                 - -              - -           
Self-Insurance Fee - -                - -                 - -            - -                 - -              - -           
Claims Paid-WC - -                - -                 - -            - -                 - -              - -           
Claims Paid-PL - -                - -                 - -            - -                 - -              - -           
Physical Abilities Testing - -                - -                 - -            - -                 - -              - -           
Training - -                - -                 - -            - -                 - -              - -           
First-Aid Program - -                - -                 - -            - -                 - -              - -           
Food Service Training - -                - -                 - -            - -                 - -              - -           
Special Ed Training - -                - -                 - -            - -                 - -              - -           
Safety Inspections - -                - -                 - -            - -                 - -              - -           
Bank Charge & WC Penalty Reimb - -                - -                 - -            - -                 - -              - -           
Cobra Premiums - -                - -                 - -            - -                 - -              - -           
Dental Insurance Premiums - -                - -                 - -            - -                 - -              - -           
Insurance - Vision - -                - -                 - -            - -                 - -              - -           
Claim Development Expense - -                - -                 - -            - -                 - -              - -           
ACA Fees - -                - -                 - -            - -                 - -              - -           

Total Operating Expenditures - -                592               - -            - -                 - -              - -           %
 Net Increase/(Decrease) 

from Operations - -                (592)              - -            - -                 - -              - -           %
Non Operating Income/(Expense) - -           

Interest Income - -                - -                 - -            - -                 - -              - -           
Net Increase/(Decrease) in Fair Value - -                - -                 - -            - -                 - -              - -           
Realized Gain/(Loss) on Investments - -                - -                 - -            - -                 - -              - -           
Cumulative effect of GASB 68 - -                - -                 - -            - -                 - -              - -           
Interfund Transfer & YE Close - -                - -                 - -            - -                 - -              - -           

Total Non Operating 
Income/(Expense) - -                - -                 - -            - -                 - -              - -           %

 Net Increase/(Decrease) 
in Net Position - -                (592)              - -            - -                 - -              - -           %

 Beginning Balance Prior 
Year End (1,776)         (1,776)           (2,368)      (2,368)           - -              100.00    %

Unaudited Ending 
Balance, as of 12/31/2017 $ (1,776)         $ (2,368)          $ (2,368)     $ (2,368)          $ - -             
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Alameda County Schools Insurance Group (ACSIG)
Schedule of Claim Liabilities for Workers' Compensation

As of 12/31/2017

 Self-Insured Program Years

Totals to
1978/1979 1984/1985 1985/1986 1986/1987 1987/1988 1988/1989 1989/1990 1990/1991 1991/1992 1992/1993 1993/1994 1994/1995 Page 7A

Paid Claims $ 916,273       $ 1,828,378     $ 2,852,970     $ 2,805,672     $ 2,870,126     $ 4,015,579     $ 2,924,411    $ 5,554,526       $ 5,166,388       $ 4,073,264      $ 3,710,323      $ 4,766,958     $ 41,484,868      

Reserves - -                - -                25,228         68,315         37,266         33,051         29,117         91,989           59,299           203,467         123,195         205,235       876,162           

Incurred Claims 916,273       1,828,378     2,878,198     2,873,987     2,907,392     4,048,630     2,953,528    5,646,515       5,225,687       4,276,731      3,833,518      4,972,193     42,361,030      

Incurred But Not
Reported (IBNR) 32,669         - -                (22)               86,013         2,608           41,370         36,472         103,485          104,313          163,269         136,482         217,807       924,466           

Non- Discounted
Estimated Ultimate

 Incurred (1) 948,942       1,828,378     2,878,176     2,960,000     2,910,000      4,090,000     2,990,000    5,750,000       5,330,000        4,440,000      3,970,000      5,190,000      43,285,496      

Anticipated Investment Income
 (Discount) (2) (1,633)          - -                (1,260)          (7,716)          (2,313)          (5,061)          (4,919)         (15,638)          (13,743)          (31,173)          (22,852)          (38,074)        (144,382)          

Discounted Estimated
Ultimate (1-2) 947,309       1,828,378     2,876,916     2,952,284     2,907,687     4,084,939     2,985,081    5,734,362       5,316,257       4,408,827      3,947,148      5,151,926     43,141,114      

Paid Claims (916,273)      (1,828,378)    (2,852,970)    (2,805,672)    (2,870,126)    (4,015,579)    (2,924,411)   (5,554,526)      (5,166,388)      (4,073,264)     (3,710,323)     (4,766,958)    (41,484,868)     

Remaining
Estimated Unpaid
Claim Liabilities $ 31,036         $ - -                $ 23,946         $ 146,612       $ 37,561         $ 69,360         $ 60,670         $ 179,836          $ 149,869          $ 335,563         $ 236,825         $ 384,968       $ 1,656,246        

(1) Per Bay Actuarial Consultants actuarial study dated February 2017. 

(2) Discounted at 2%, 06/30/2012, 1.5%, 06/30/2014, and 1.5%, 06/30/2015, 2016, 2017 & 09/30/2017.

Historical Discounted Estimated Ultimate Incurred:
As of 06/30/2006 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
As of 06/30/2007 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
As of 06/30/2008 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
As of 06/30/2009 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
As of 06/30/2010 793,059       1,889,004     2,789,731     2,944,000     2,906,506     4,017,275     2,912,254    5,524,202       5,140,647       4,323,930      3,718,595      5,137,560     42,096,763      
As of 06/30/2011 852,621       1,886,310     2,800,604     2,899,286     2,949,183     4,029,712     2,912,357    5,687,163       5,154,464       4,316,645      3,706,533      5,171,358     42,366,236      
As of 06/30/2012 865,386       1,891,056     2,829,735     2,939,513     2,664,915     3,978,682     2,914,559    5,840,572       5,219,982       4,364,052      3,687,860      5,166,611     42,362,923      
As of 06/30/2013 954,963       1,828,378     2,917,252     3,003,200     2,674,593     4,009,091     2,922,237    5,789,363       5,200,522       4,331,119      3,639,169      5,209,906     42,479,793      
As of 06/30/2014 959,089       1,828,378     2,943,554     2,948,967     2,906,382     4,010,866     2,993,154    5,793,307       5,156,348       4,321,092      3,728,346      5,145,562     42,735,045      
As of 06/30/2015 959,745       1,828,378     2,944,649     2,957,392     2,916,153     4,077,607     2,993,338    5,759,425       5,259,555       4,304,405      3,847,149      5,130,367     42,978,163      
As of 06/30/2016 919,585       1,828,378     2,935,792     2,958,911     2,907,220     4,065,869     2,966,210    5,750,806       5,315,636       4,278,349      3,855,186      5,114,027     42,895,969      
As of 06/30/2017 947,318       1,828,378     2,876,895     2,952,342     2,907,650     4,084,897     2,985,063    5,734,186       5,316,245       4,408,281      3,947,076      5,151,520     43,139,851      
As of 09/30/2017 947,309       1,828,378     2,876,916     2,952,284     2,907,687     4,084,939     2,985,081    5,734,362       5,316,257       4,408,827      3,947,148      5,151,926     43,141,114      

Increase/Decrease (9)                - -                21                (58)               37                42                18               176                12                  546               72                 406              1,263               
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Alameda County Schools Insurance Group (ACSIG)
Schedule of Claim Liabilities for Workers' Compensation

As of 12/31/2017

 Self-Insured Program Years  

Totals From Totals To
Page 7 1995/1996 1996/1997 1997/1998 1998/1999 1999/2000 2000/2001 2001/2002 Page 7B

Paid Claims $ 41,484,868   $ 5,320,255    $ 7,105,460      $ 6,796,340     $ 9,145,326      $ 7,324,989      $ 10,715,784    $ 11,822,988    $ 99,716,010      

Reserves 876,162        203,517       327,236         592,740        1,192,590      601,933         687,456         695,881         5,177,515        

Incurred Claims 42,361,030   5,523,772    7,432,696      7,389,080     10,337,916    7,926,922      11,403,240    12,518,869    104,893,525    

Incurred But Not
Reported (IBNR) 924,466        86,228        337,304         380,920        572,084         493,078         696,760         761,131         4,251,971        

Non- Discounted
Estimated Ultimate

 Incurred (1) 43,285,496   5,610,000    7,770,000      7,770,000      10,910,000    8,420,000      12,100,000    13,280,000     109,145,496    

Anticipated Investment Income
 (Discount) (2) (144,382)       (26,367)       (63,131)         (98,340)         (187,055)        (119,356)        (150,880)        (157,357)        (946,868)          

Discounted Estimated
Ultimate (1-2) 43,141,114   5,583,633    7,706,869      7,671,660     10,722,945    8,300,644      11,949,120    13,122,643    108,198,628    

Paid Claims (41,484,868)  (5,320,255)   (7,105,460)     (6,796,340)    (9,145,326)     (7,324,989)     (10,715,784)   (11,822,988)   (99,716,010)     

Remaining
Estimated Unpaid
Claim Liabilities $ 1,656,246     $ 263,378       $ 601,409         $ 875,320        $ 1,577,619      $ 975,655         $ 1,233,336      $ 1,299,655      $ 8,482,618        

(1) Per Bay Actuarial Consultants actuarial study dated February 2017. 
(2) Discounted at 2%, 06/30/2012, 1.5%, 06/30/2014, and 1.5%, 06/30/2015, 2016, 2017 & 09/30/2017.

Historical Discounted Estimated Ultimate Incurred:
As of 06/30/2006 N/A N/A N/A N/A N/A 6,333,000      8,381,000      7,897,000      N/A
As of 06/30/2007 N/A N/A N/A N/A N/A 6,651,000      9,924,000      9,258,000      N/A
As of 06/30/2008 N/A N/A N/A N/A N/A 7,464,000      11,199,000    10,319,000    N/A
As of 06/30/2009 N/A N/A N/A N/A N/A 7,691,266      12,739,081    11,713,580    N/A
As of 06/30/2010 42,096,763   5,727,741    7,172,192      6,843,071     10,750,070    7,983,737      13,184,486    12,525,480    106,283,540    
As of 06/30/2011 42,366,236   5,721,425    7,145,019      7,440,306     11,250,829    8,670,787      13,295,238    12,326,440    108,216,280    
As of 06/30/2012 42,362,923   5,641,456    7,470,783      7,427,596     11,162,085    8,724,801      11,904,345    13,678,790    108,372,779    
As of 06/30/2013 42,479,793   5,833,514    7,743,609      7,798,325     11,018,070    9,598,230      12,098,931    13,618,383    110,188,855    
As of 06/30/2014 42,735,045   5,738,160    7,577,599      7,714,653     11,132,297    8,733,944      11,771,811    13,128,192    108,531,701    
As of 06/30/2015 42,978,163   5,752,631    7,584,812      7,808,635     10,993,497    8,806,657      11,818,771    13,083,683    108,826,849    
As of 06/30/2016 42,895,969   5,607,306    7,562,358      7,660,593     11,011,641    8,642,537      11,753,128    12,959,861    108,093,393    
As of 06/30/2017 43,139,851   5,583,200    7,705,812      7,670,526     10,717,018    8,299,131      11,947,119    13,121,523    108,184,180    
As of 09/30/2017 43,141,114   5,583,633    7,706,869      7,671,660     10,722,945    8,300,644      11,949,120    13,122,643    108,198,628    

Increase/Decrease 1,263            433             1,057            1,134            5,927            1,513            2,001            1,120            14,448            
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Alameda County Schools Insurance Group (ACSIG)
Schedule of Claim Liabilities for Workers' Compensation

As of 12/31/2017

 Self-Insured Program Years  Activity

Totals From As of 12/31/2017  As of 06/30/2017  07/01/2017 -
Page 7A 2002/2003 2003/2004 2004/2005 2005/2006 2006/2007 2007/2008 2008/2009 Totals  Totals  12/31/2017

Paid Claims $ 99,716,010    $ 9,920,458     $ 5,947,884    $ 5,481,873    $ 8,584,890       $ 8,277,711     $ 8,403,649     $ 8,725,452       $ 155,057,927      $ 154,692,381   $ 365,546          

Reserves 5,177,515      297,842        386,152       176,708       900,732         583,456       737,599        363,363         8,623,367          8,909,881       (286,514)         

Incurred Claims 104,893,525  10,218,300   6,334,036    5,658,581    9,485,622       8,861,167     9,141,248     9,088,815       163,681,294      163,602,262   79,032            

Incurred But Not
Reported (IBNR) 4,251,971      601,700        605,964       301,419       984,378         488,833       558,752        1,051,185       8,844,202          8,923,234       (79,032)           

Non- Discounted
Estimated Ultimate

 Incurred (1) 109,145,496  10,820,000   6,940,000    5,960,000     10,470,000     9,350,000     9,700,000     10,140,000       172,525,496      172,525,496   - -                  

Anticipated Investment Income

 (Discount) (2) (946,868)        (100,749)       (121,038)      (60,244)        (252,605)        (143,687)      (175,007)       (188,135)        (1,988,333)         (2,032,158)      43,825            

Discounted Estimated
Ultimate (1-2) 108,198,628  10,719,251   6,818,962    5,899,756    10,217,395     9,206,313     9,524,993     9,951,865       170,537,163      170,493,338   43,825            

Paid Claims (99,716,010)   (9,920,458)    (5,947,884)   (5,481,873)   (8,584,890)     (8,277,711)    (8,403,649)    (8,725,452)     (155,057,927)     (154,692,381)  (365,546)         

Remaining
Estimated Unpaid
Claim Liabilities$ 8,482,618      $ 798,793        $ 871,078       $ 417,883       $ 1,632,505       $ 928,602       $ 1,121,344     $ 1,226,413       $ 15,479,236        $ 15,800,957     $ (321,721)         

(1) Per Bay Actuarial Consultants actuarial study dated February 2017. Estimated Current Portion /Short-Term Liability (1) (1,591,000)         
(2) Discounted at 2%, 06/30/2012, 1.5%, 06/30/2014, and 1.5%, 06/30/2015, 2016, 2017 & 09/30/2017. Estimated Non-Current portion of Claim Liabilities $ 13,888,236        
Historical Discounted Estimated Ultimate Incurred: Claim Development Expense
As of 06/30/2006 N/A 6,787,000     4,378,000    2,665,000    1,943,000       - -                - -                 - -                  N/A Claim Liabilities $ (321,721)         
As of 06/30/2007 N/A 7,677,000     5,299,000    3,502,000    3,727,000       3,498,000     - -                 - -                  N/A and ULAE - -                  
As of 06/30/2008 N/A 8,867,000     5,704,000    4,776,000    6,673,000       6,867,000     6,117,000     - -                  N/A Decrease $ (321,721)         
As of 06/30/2009 N/A 9,952,286     6,342,724    5,888,070    8,380,255       9,209,624     10,474,925    8,012,622       N/A
As of 06/30/2010 106,283,540  9,857,770     7,326,142    6,233,943    8,159,431       9,705,395     11,525,318    10,768,305     169,859,844      
As of 06/30/2011 108,216,280  9,806,352     7,347,756    6,873,035    9,276,212       9,956,828     10,929,748    10,770,204     173,176,415      
As of 06/30/2012 108,372,779  11,103,705   7,180,516    6,779,730    9,113,232       10,061,847   10,833,352    11,378,258     174,823,419      
As of 06/30/2013 110,188,855  10,710,077   7,136,860    6,043,782    8,435,497       9,522,890     10,141,142    10,501,500     172,680,603      
As of 06/30/2014 108,531,701  10,454,102   6,798,117    6,067,506    10,203,448     9,772,238     10,362,281    10,585,137     172,774,530      
As of 06/30/2015 108,826,849  10,457,705   6,920,842    6,214,866    10,347,509     9,539,023     9,859,233     10,469,961     172,635,988      
As of 06/30/2016 108,093,393  10,531,877   6,860,336    6,223,567    10,366,713     9,216,061     9,639,692     10,101,017     171,032,656      
As of 06/30/2017 108,184,180  10,716,918   6,817,755    5,896,649    10,214,975     9,198,996     9,520,490     9,943,375       170,493,338      
As of 09/30/2017 108,198,628  10,719,251   6,818,962    5,899,756    10,217,395     9,206,313     9,524,993     9,951,865       170,537,163      

Increase/Decrease 14,448           2,333            1,207           3,107           2,420             7,317           4,503            8,490             43,825               
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Alameda County Schools Insurance Group (ACSIG)
Schedule of Claim Liabilities for Property Liability

As of 12/31/2017

 Self-Insured Program Years  Activity

As of 
12/31/2017 07/01/2017 -

2008/2009 2009/2010 2010/2011 2011/2012 2012/2013 2013/2014 2014/2015 2015/2016 2016/2017 2017/2018  As of 06/30/2017  09/30/2017

Paid Claims $ 45,000    $ 39,048   $ 33,141  $ 96,543    $ 125,045   $ 20,000    $ 18,078  $ 46,229    $ 20,000       $ - -             $ 443,084   $ 403,293    $ 39,791        

Reserves - -          - -         - -        - -          - -            - -          - -        27,415    20,000       - -             47,415     67,206      (19,791)       

Incurred Claims 45,000    39,048   33,141  96,543    125,045   20,000    18,078  73,644    40,000       - -             490,499   470,499    20,000        

Incurred But Not
Reported (IBNR) - -          - -         - -        - -          - -            - -          - -        (22,299)   14,069       40,000       31,770     11,770      20,000        

Non- Discounted
Estimated Ultimate

 Incurred (1) 45,000     39,048    33,141  96,543    125,045   20,000     18,078   51,345    (3 54,069       40,000        522,269   482,269    40,000        

Anticipated Investment Income

 
(Discount) 
(2) - -          - -         - -        - -          - -            - -          - -        (43)          (409)          (480)          (932)        (857)          (75)             

Discounted Estimated
Ultimate (1-2) 45,000    39,048   33,141  96,543    125,045   20,000    18,078  51,302    53,660       39,520       521,337   481,412    39,925        

Paid Claims (45,000)   (39,048)  (33,141) (96,543)   (125,045)  (20,000)   (18,078) (46,229)   (20,000)     - -             (443,084)  (403,293)   (39,791)       

Remaining
Estimated Unpaid
Claim Liabilities$ - -          $ - -         $ - -        $ - -          $ - -            $ - -          $ - -        $ 5,073      $ 33,660       $ 39,520       $ 78,253     $ 78,119      $ 134            

Estimated Current Portion /Short-Term Liability (1), paid claims factor of .65 (43,039)    
Estimated Non-Current portion of Claim Liabilities $ 35,214     

(1) Per Bay Actuarial Consultants actuarial study dated February 2017.  2017/2018 Estimated based upon budget. Claim Development Expense
(2) Discounted at 1.0%. Claim Liabilities $ 134               
(3) Not adjusted for negative IBNR,  based upon Actuarial report,  maybe adjusted at year end if incurred has not been reduced. and ULAE - -                 

Historical Estimated Ultimate Incurred: Increase $ 134               
As of 06/30/2011 117,441  63,001   80,193  - -          - -            - -          - -        - -           - -             - -             260,635   
As of 06/30/2012 117,441  63,001   80,193  77,802    - -            - -          - -        - -           - -             - -             338,437   
As of 06/30/2013 117,507  49,777   62,638  115,793  108,539   - -          - -        - -           - -             - -             454,254   
As of 06/30/2014 117,507  49,777   37,638  100,792  148,539   111,900  - -        - -           - -             - -             566,153   
As of 06/30/2015 117,507  48,738   33,141  96,543    126,562   20,863    32,843  - -           - -             - -             566,153   
As of 06/30/2016 45,000    39,048   33,141  96,543    126,562   20,863    7,843    25,000    - -             - -             394,000   
As of 06/30/2017 45,000    39,048   33,141  96,543    125,045   20,000    18,078  51,345    54,069       - -             482,269   
As of 09/30/2017 45,000    39,048   33,141  96,543    125,045   20,000    18,078  51,345    54,069       40,000       522,269   

Increase/Decrease - -          - -         - -        - -          - -            - -          - -        - -           - -             40,000       40,000     
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Local Agency Investment Fund
P.O. Box 942809
Sacramento, CA 94209-0001
(916) 653-3001

www.treasurer.ca.gov/pmia-laif/laif.asp
                   December 05, 2017 

ALAMEDA COUNTY SCHOOLS INSURANCE GROUP 

RISK MANAGER 
P.O. BOX 2487 
DUBLIN, CA  94568

PMIA Average Monthly Yields

Account Number:
35-01-001

Tran Type Definitions October 2017 Statement 

Effective 
Date

Transaction 
Date

Tran 
Type

Confirm 
Number Authorized Caller Amount 

10/13/2017 10/12/2017 QRD 1551780 SYSTEM 8,619.52 

Account Summary

Total Deposit: 8,619.52 Beginning Balance: 3,184,679.30

Total Withdrawal: 0.00 Ending Balance: 3,193,298.82

Page 1 of 1LAIF Regular Monthly Statement

12/5/2017https://laifms.treasurer.ca.gov/RegularStatement.aspx
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Local Agency Investment Fund
P.O. Box 942809
Sacramento, CA 94209-0001
(916) 653-3001

www.treasurer.ca.gov/pmia-laif/laif.asp
                   December 05, 2017 

ALAMEDA COUNTY SCHOOLS INSURANCE GROUP 

RISK MANAGER 
P.O. BOX 2487 
DUBLIN, CA  94568

PMIA Average Monthly Yields

Account Number:
35-01-001

Tran Type Definitions November 2017 Statement 

Account Summary

Total Deposit: 0.00 Beginning Balance: 3,193,298.82

Total Withdrawal: 0.00 Ending Balance: 3,193,298.82

Page 1 of 1LAIF Regular Monthly Statement

12/5/2017https://laifms.treasurer.ca.gov/RegularStatement.aspx
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Local Agency Investment Fund
P.O. Box 942809
Sacramento, CA 94209-0001
(916) 653-3001

www.treasurer.ca.gov/pmia-laif/laif.asp
                   January 17, 2018 

ALAMEDA COUNTY SCHOOLS INSURANCE GROUP 

RISK MANAGER 
P.O. BOX 2487 
DUBLIN, CA  94568

PMIA Average Monthly Yields

Account Number:
35-01-001

Tran Type Definitions December 2017 Statement 

Account Summary

Total Deposit: 0.00 Beginning Balance: 3,193,298.82

Total Withdrawal: 0.00 Ending Balance: 3,193,298.82

Page 1 of 1LAIF Regular Monthly Statement

1/17/2018https://laifms.treasurer.ca.gov/RegularStatement.aspx
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EXECUTIVE	
  SUMMARY	
  
	
  
	
  
	
  
	
  
TO:	
   	
   ACSIG	
  Executive	
  Committee	
  
	
  
FROM:	
  	
   Kimberly	
  Dennis	
  
	
  
DATE:	
   	
   February	
  8,	
  2018	
  
	
  
SUBJECT:	
   2017/2018	
  Second	
  Quarter	
  Investment	
  Report	
  
	
  
	
  
	
   In	
   an	
   effort	
   to	
   improve	
   ACSIG’s	
   interest	
   earnings,	
   the	
   Executive	
   Committee	
  
amended	
   its	
   investment	
   policy	
   and	
   selected	
   Morgan	
   Stanley	
   Smith	
   Barney	
   as	
   its	
  
investment	
  advisor	
  effective	
  July	
  1,	
  2010.	
  	
  2010-­‐2011	
  was	
  the	
  first	
  full	
  year	
  that	
  ACSIG	
  
invested	
  funds	
  outside	
  of	
  the	
  Alameda	
  County	
  Treasurer.	
  	
  I	
  am	
  pleased	
  to	
  say,	
  although	
  
returns	
  were	
  low	
  due	
  to	
  market	
  conditions,	
  the	
  portfolio	
  has	
  yielded	
  over	
  $1	
  million	
  in	
  
revenue.	
  
	
  
	
   Enclosed	
   is	
   ACSIG’s	
   second	
   quarterly	
   investment	
   report.	
   Cary	
   Allison	
   from	
  
Morgan	
   Stanley	
  Wealth	
  Management	
   will	
   be	
   in	
   attendance	
   to	
   address	
   this	
   item	
   and	
  
outline	
   the	
   current	
   investment	
   strategy.	
   	
   The	
   Executive	
   Committee	
   will	
   be	
   asked	
   to	
  
approve	
  a	
  recommendation	
  to	
  the	
  full	
  Board.	
  
	
  

    Alameda County Schools Insurance Group 
P.O. Box 2487 

Dublin, CA 94568 
Phone (925) 225-1030  

Fax (925) 225-0653 
www.acsig.com  
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January 9, 2018 
 
ACSIG – Alameda County Schools Insurance Group  
 
Dear Board: 
 
Please find attached your portfolio summary.  I certify that your portfolio is compliant with California 
government code sections 53600 and 53601 as well as your current investment policy statement as of the 
date of this report.   
 
Time Weighted Performance Summary (Net of fees) – December 31, 2017 
 
Total Ending Value   $16,178,410.09 
 
Rolling Periods 
Quarter to Date                 -0.40% 
Year to Date    0.59% 
Last 12 Months    0.59% 
Last 3 Years    0.82% 
Last 5 Years    0.69% 
Since Inception (annualized %)  1.08% 
 
Calendar Years      Fiscal Years   
2018     -   
2017     0.59%    2017-18  -0.12% 
2016      0.99%  2016-17  -0.35% 
2015     0.87%  2015-16  2.13% 
2014     1.01%  2014-15  1.09% 
2013     -0.03%  2013-14  1.32% 
2012     2.44%  2012-13  0.48% 
2011     1.91%  2011-12  1.75% 
2010 (partial year)   0.29% 
 
Morgan Stanley uses Interactive Data Concepts (IDC) for its bond pricing services.  More details on the 
portfolio summary are attached and can also be found in the monthly statements.   
 
Please contact me with any questions.   
 
Sincerely, 

 
Cary M. Allison, CIMA® 
Senior Institutional Consultant, U.S. Government Entity Specialist 
www.morganstanley.com 
cary.allison@morganstanley.com  
 
Attachment 
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Please review the disclosures and definitions throughout this Document.

Fixed Income Report

Prepared on January 09, 2018 for:

ACSIG - Alameda County Schools Ins Group
Account No. 171-XXX349

ALAMEDA COUNTY SCHOOLS INS GROUP

ATTENTION: KIMBERLY DENNIS

P O BOX 2487

DUBLIN CA 94568-0710

Cary Allison
Financial Advisor
Senior Vice President
Tel: +1 916 797-7742
Cary.Allison@morganstanley.com

http://www.morganstanleyfa.com/car y.allison

Your Branch:
1478 STONE POINT DR SUITE 500
ROSEVILLE, CA 95661

Page 1 of 18
164



Reporting Currency: USDPrepared on January 09, 2018Alameda County Schools Ins Group 171-XXX349 - Western Asset - Gov...

TABLE OF CONTENTS

Please review the disclosures and definitions throughout this Document.
Various sub-sections of this Document may not contain information on all accounts/positions covered in this Document.

CONTENTS

Account(s) Included In This Report      3
Investment Summary 4
Time Weighted Performance Summary 5
Time Weighted Performance By Period - Advisory Assets Only      6
Risk Vs. Return      8
Positions: Fixed Income Detail      9
Disclosures 15
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Investment, insurance and annuity products offered through Morgan Stanley Smith Barney LLC are: NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED | NOT A BANK DEPOSIT | NOT INSURED BY ANY FEDERAL
GOVERNMENT AGENCY.
All content within this Document applies to the accounts listed above or a subset thereof, unless otherwise indicated.

ACCOUNT(S) INCLUDED IN THIS REPORT

ACCOUNT(S) INCLUDED IN THIS REPORT
Alameda County Schools Ins Group 171-XXX349 - Western Asset - Gov... Reporting Currency: USD

ACCOUNT(S) DETAIL

Account Name and Address Account Type/ Manager Name
Advisory/
Brokerage Account Number Date Opened Date Closed

Alameda County Schools Ins Group

P O Box 2487 DUBLIN

Western Asset - Gov Sec Mgmt 3

year CES
Advisory 171-XXX349 04/27/10 -

Page 3 of 18
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The Maturity Schedule only includes securities with a stated maturity date.The investment returns shown on this page are time-weighted measurements which exclude the effect of the timing and amount of your contributions and
withdrawals.Allocations prior to Jan 2014 do not reflect interest and dividend accruals and may be different from Total Values for performance purposes.

INVESTMENT SUMMARY

INVESTMENT SUMMARY
Alameda County Schools Ins Group 171-XXX349 - Western Asset - Gov... As of December 31, 2017 | Reporting Currency: USD

TIME-WEIGHTED RETURN % (NET OF FEES)

Does not include Performance Ineligible Assets.

Quarter to Date 
09/30/17-12/31/17

Custom Period 
06/30/17-12/31/17

Performance Inception 
07/12/10-12/31/17

Beg inning  Total Value   $16,243,278.19 $16,198,635.43 $9,999,850.00

Net Contributions/Withdrawals 0.00 0.00 5,033,025.75

Investment Earnings -64,868.10 -20,225.34 1,145,534.34

Ending  Total Value  $16,178,410.09 $16,178,410.09 $16,178,410.09

TIME WEIGHTED RATE OF RETURN
(Annualized for periods over 12 months)

Return % (Net of Fees) -0.40% -0.12% 1.08%

BC Gov 1-3 Yr -0.27 -0.03 0.74

BC Gov/Cr 1-5 yr -0.30 0.13 1.59

Citi CD 6 Month 0.07 0.14 0.33

ASSET ALLOCATION

Cash 1.1%
Ultra-Short Govt/Corp 3.5%

Short Term Govt/Corp 56.3%

Intermed Term Govt/Corp 39.1%

TOTAL VALUE VS. NET INVESTED CAPITAL

Does not include Performance Ineligible Assets.

Total Value Net Invested Capital

SIP 2010 2011 2012 2013 2014 2015 2016 2017

$0

$5,000,000

$10,000,000

$15,000,000

$20,000,000

$16,178,410.09

$15,032,875.75

FIXED INCOME QUALITY AND MATURITY

S&P Rating Total Value

AAA $161,444.64

AA+ 5,718,642.47

AA 236,218.76

AA- 459,391.95

A+ 918,094.32

A 1,453,253.16

A- 1,007,140.24

N/R 6,043,113.89

Total $15,997,299.42

AAA 1.0%

AA+ 35.7%

AA 1.5%

AA- 2.9%

A+ 5.7%A 9.1%

A- 6.3%

N/R 37.8%
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Par Value

Less than 1 yr $573,695.47

1-5 yrs 15,423,603.95

6-10 yrs 0.00

11-15 yrs 0.00

16-20 yrs 0.00

More than 20 yrs 0.00

Total $15,997,299.42
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Alameda County Schools Ins Group 171-XXX349 - Western Asset - Gov...

TIME WEIGHTED PERFORMANCE SUMMARY
As of December 31, 2017|Reporting Currency: USD

RETURN % (NET OF FEES) VS. BENCHMARKS

-0.4%

0.0%

0.4%

0.8%

1.2%

1.6%

12/31/16 - 12/31/17 12/31/16 - 12/31/17 12/31/14 - 12/31/17 12/31/12 - 12/31/1709/30/17 - 12/31/17   

Performance Inception

07/12/10 - 12/31/17

Last 5 YearsLast 3 YearsLast 12 MonthsYear to DateQuarter to Date

Beginning Total Value $9,999,850.00$15,600,964.10$15,789,357.87$16,082,980.87$16,082,980.87$16,243,278.19

0.00 0.00 0.00 32,875.75 5,033,025.75Net Contributions/Withdrawals 0.00

95,429.22 95,429.22 389,052.22 544,570.24 1,145,534.34Investment Earnings -64,868.10

Ending Total Value $16,178,410.09$16,178,410.09$16,178,410.09$16,178,410.09$16,178,410.09$16,178,410.09

Return % (Net of Fees) -0.40 0.59 0.59 0.82 0.69 1.08

BC Gov 1-3 Yr -0.27 0.45 0.45 0.63 0.58 0.74

BC Gov/Cr 1-5 yr -0.30 1.27 1.27 1.27 1.10 1.59

Citi CD 6 Month 0.07 0.27 0.27 0.27 0.27 0.33

The investment returns shown on this page are time-weighted measurements which exclude the effect of the timing and amount of your contributions and withdrawals.
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TIME WEIGHTED PERFORMANCE BY PERIOD - ADVISORY ASSETS ONLY
Alameda County Schools Ins Group 171-XXX349 - Western Asset - Gov... As of December 31, 2017|Reporting Currency: USD

RETURN % (NET OF FEES) VS. BENCHMARKS

From 07/12/10 - 12/31/17

Period

Ending Total 
Value

 

Beginning Total 
Value

Net Contributions/
Withdrawals

BC Gov 1-3 
Yr

BC Gov/Cr 
1-5 yr

Period Returns%

Citi CD 6 
Month

Portfolio  
(Net of Fees)

Investment Earnings

2017 $16,082,980.87 $0.00 $16,178,410.09 0.59% % %0.45 1.27 0.27%$95,429.22

16,243,278.19 0.00 16,178,410.09 -0.40 -0.27 -0.30 0.07-64,868.104QTR

16,198,635.43 0.00 16,243,278.19 0.28 0.24 0.43 0.0744,642.773QTR

16,137,758.08 0.00 16,198,635.43 0.38 0.20 0.56 0.0760,877.352QTR

16,082,980.87 0.00 16,137,758.08 0.34 0.28 0.57 0.0754,777.201QTR

2016 $15,926,083.41 $0.00 $16,082,980.87 0.99% % %0.87 1.56 0.27%$156,897.47

16,240,430.74 0.00 16,082,980.87 -0.97 -0.45 -1.05 0.07-157,449.874QTR

16,255,106.57 0.00 16,240,430.74 -0.09 -0.10 0.04 0.07-14,675.833QTR

16,150,162.43 0.00 16,255,106.57 0.65 0.52 0.98 0.07104,944.152QTR

15,926,083.41 0.00 16,150,162.43 1.41 0.89 1.61 0.07224,079.021QTR

2015 $15,789,357.87 $0.00 $15,926,083.41 0.87% % %0.57 0.97 0.27%$136,725.54

16,009,547.07 0.00 15,926,083.41 -0.52 -0.43 -0.57 0.07-83,463.674QTR

15,915,884.25 0.00 16,009,547.07 0.59 0.32 0.60 0.0793,662.823QTR

15,924,833.29 0.00 15,915,884.25 -0.06 0.15 -0.02 0.07-8,949.042QTR

15,789,357.87 0.00 15,924,833.29 0.86 0.54 0.96 0.07135,475.421QTR

2014 $15,597,806.94 $32,875.75 $15,789,357.87 1.01% % %0.64 1.42 0.27%$158,675.18

15,731,323.54 0.00 15,789,357.87 0.37 0.19 0.41 0.0758,034.334QTR

15,711,381.44 32,875.75 15,731,323.54 -0.08 0.03 -0.05 0.07-12,933.653QTR

15,638,820.00 0.00 15,711,381.44 0.46 0.27 0.65 0.0772,561.442QTR

15,597,806.94 0.00 15,638,820.00 0.26 0.14 0.40 0.0741,013.061QTR

2013 $15,600,964.10 $0.00 $15,597,806.94 -0.03% % %0.37 0.28 0.27%-$3,157.16

15,588,728.38 0.00 15,597,806.94 0.06 0.07 0.14 0.079,078.564QTR

15,506,118.74 0.00 15,588,728.38 0.53 0.29 0.63 0.0782,609.643QTR

15,618,935.48 0.00 15,506,118.74 -0.72 -0.11 -0.75 0.07-112,816.742QTR

15,600,964.10 0.00 15,618,935.48 0.11 0.12 0.27 0.0717,971.381QTR

2012 $15,229,289.11 $0.00 $15,600,964.10 2.44% % %0.51 2.24 0.49%$371,674.99

15,574,837.84 0.00 15,600,964.10 0.17 0.07 0.20 0.1026,126.264QTR

15,431,234.53 0.00 15,574,837.84 0.93 0.26 0.89 0.12143,603.313QTR

15,363,956.06 0.00 15,431,234.53 0.43 0.20 0.59 0.1467,278.472QTR

15,229,289.11 0.00 15,363,956.06 0.88 -0.02 0.54 0.14134,666.951QTR

2011 $10,028,996.97 $5,000,000.00 $15,229,289.11 1.91% % %1.56 3.14 0.39%$200,292.14

10,184,368.27 5,000,000.00 15,229,289.11 0.36 0.21 0.43 0.1144,920.844QTR

Inception dates for advisory account(s) reflect the most recent advisory program or discretion change.
The investment returns shown on this page are time-weighted measurements which exclude the effect of the timing and amount of your contributions and withdrawals.
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TIME WEIGHTED PERFORMANCE BY PERIOD - ADVISORY ASSETS ONLY
Alameda County Schools Ins Group 171-XXX349 - Western Asset - Gov... As of December 31, 2017|Reporting Currency: USD

RETURN % (NET OF FEES) VS. BENCHMARKS (Continued)

From 07/12/10 - 12/31/17

Period

Ending Total 
Value

 

Beginning Total 
Value

Net Contributions/
Withdrawals

BC Gov 1-3 
Yr

BC Gov/Cr 
1-5 yr

Period Returns%

Citi CD 6 
Month

Portfolio  
(Net of Fees)

Investment Earnings

10,177,172.05 0.00 10,184,368.27 0.07 0.47 0.91 0.097,196.223QTR

10,049,163.76 0.00 10,177,172.05 1.27 0.81 1.49 0.09128,008.292QTR

10,028,996.97 0.00 10,049,163.76 0.20 0.06 0.27 0.1020,166.791QTR

2010 Performance Inception: 07/12/10 $9,999,850.00 $150.00 $10,028,996.97 0.29% % %0.53 1.03 0.25%$28,996.97

10,078,017.02 0.00 10,028,996.97 -0.49 -0.13 -0.60 0.13-49,020.054QTR

9,999,850.00 150.00 10,078,017.02 0.78 0.66 1.64 0.1278,017.023QTR Performance Inception: 07/12/10

Inception dates for advisory account(s) reflect the most recent advisory program or discretion change.
The investment returns shown on this page are time-weighted measurements which exclude the effect of the timing and amount of your contributions and withdrawals.
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Alameda County Schools Ins Group 171-XXX349 - Western Asset - Gov...

RISK VS. RETURN
As of December 31, 2017|Reporting Currency: USD

  Return % (Net of Fees)
07/12/10-12/31/17   

Standard Deviation
07/12/10-12/31/17 (%)

___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ______ __________ ______________ ___ ___ ______ ___ ___ Portfolio 1.08 1.09% %

BC Gov 1-3 Yr 0.74 0.63___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ______ __________ ______________ ___ ___ ______ ___ ___ 

BC Gov/Cr 1-5 yr 1.59 1.26___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ______ __________ ______________ ___ ___ ______ ___ ___ 

Citi CD 6 Month 0.33 0.03___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ______ __________ ______________ ___ ___ ______ ___ ___ 

RETURN % (NET OF FEES) AND VOLATILITY VS. BENCHMARKS

Annualized Return (%)

0.00 0.32 0.63 0.95 1.26

0.00

0.65

1.30

1.95

2.60

Standard Deviation (%)

Lower Risk 
Higher Return

Lower Risk 
Lower Return

Higher Risk 
Higher Return

Higher Risk 
Lower Return

The investment returns shown on this page are time-weighted measurements which exclude the effect of the timing and amount of your contributions and withdrawals.
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POSITIONS: FIXED INCOME DETAIL
Alameda County Schools Ins Group 171-XXX349 - Western Asset - Gov... As of December 31, 2017|Reporting Currency: USD

CORPORATE FIXED INCOME

Security Description Price

Current

Total Value

Unrealized % of

Fixed Income

Original Cost /

Adjusted Cost

Market Value /

Face Value Gain/Loss

Current Yield /

Yield on Cost

3M CO $81,099.63 $79,026.84 0.50%$81,000.00 $97.56 -$2,048.12 1.66

$81,074.96 $79,399.78 1.62%

%

Cusip: 88579YAU5, Moody's Rating: A1, S & P Rating: AA-, Maturity Date: 9/19/2021, Coupon: 1.625, Call Date: 8/19/2021, Call Price: 100.000, Accrued Interest: $372.937

ACE INA HOLDINGS INC 123,061.95 120,807.61 0.76121,000.00 99.84 -1,626.15 2.30

122,433.76 121,255.98 2.26

Cusip: 00440EAT4, Moody's Rating: A3, S & P Rating: A, Maturity Date: 11/3/2020, Coupon: 2.300, Call Date: 10/3/2020, Call Price: 100.000, Accrued Interest: $448.372

AMERICAN EXPRESS CREDIT 162,308.79 159,515.16 1.01159,000.00 100.32 -2,572.13 2.69

162,087.29 160,922.31 2.64

Cusip: 0258M0EG0, Moody's Rating: A2, S & P Rating: A-, Maturity Date: 3/3/2022, Coupon: 2.700, Call Date: 2/1/2022, Call Price: 100.000, Accrued Interest: $1407.150

APPLE INC 161,204.46 158,147.67 0.99157,000.00 100.73 -2,786.57 2.68

160,934.24 158,712.87 2.63

Cusip: 037833BF6, Moody's Rating: AA1, S & P Rating: AA+, Maturity Date: 5/13/2022, Coupon: 2.700, Accrued Interest: $565.198

BANK OF AMERICA CORP 161,382.40 161,344.00 1.01160,000.00 100.84 -16.09 2.60

161,360.09 162,184.00 2.60

Cusip: 06051GFT1, Moody's Rating: A3, S & P Rating: A-, Maturity Date: 10/19/2020, Coupon: 2.625, Accrued Interest: $840.000

BANK OF NEW YORK MELLON 158,589.34 157,946.28 1.00158,000.00 99.97 -241.36 2.10

158,187.64 159,476.25 2.09

Cusip: 06406HCP2, Moody's Rating: A1, S & P Rating: A, Maturity Date: 1/15/2019, Coupon: 2.100, Call Date: 12/15/2018, Call Price: 100.000, Accrued Interest: $1529.966

BB&T CORPORATION 80,095.73 79,261.49 0.5079,000.00 100.33 -594.97 2.44

79,856.46 80,153.97 2.42

Cusip: 05531FAS2, Moody's Rating: A2, S & P Rating: A-, Maturity Date: 1/15/2020, Coupon: 2.450, Call Date: 12/15/2019, Call Price: 100.000, Accrued Interest: $892.480

BERKSHIRE HATHAWAY INC 158,767.82 157,075.36 0.99157,000.00 100.05 -662.41 2.09

157,737.77 158,330.05 2.07

Cusip: 084670BL1, Moody's Rating: AA2, S & P Rating: AA, Maturity Date: 8/14/2019, Coupon: 2.100, Accrued Interest: $1254.691

BOEING CAPITAL CORPORATION 79,472.44 76,445.36 0.4876,000.00 100.59 -332.49 2.88

76,777.85 77,277.98 2.77

Cusip: 097014AM6, Moody's Rating: A2, S & P Rating: A, Maturity Date: 8/15/2018, Coupon: 2.900, Call Date: 7/15/2018, Call Price: 100.000, Accrued Interest: $832.622

BURLINGTON NORTH SANTA FE 79,962.19 78,610.07 0.5077,000.00 102.09 -1,164.84 2.98

79,774.91 79,301.57 2.93

Cusip: 12189LAH4, Moody's Rating: A3, S & P Rating: A, Maturity Date: 3/15/2022, Coupon: 3.050, Call Date: 12/15/2021, Call Price: 100.000, Accrued Interest: $691.502

CATERPILLAR FINANCIAL SE 79,058.21 77,036.96 0.4877,000.00 100.05 -979.42 2.09

78,016.38 77,135.78 2.04

Cusip: 14912L6B2, Moody's Rating: A3, S & P Rating: A, Maturity Date: 6/9/2019, Coupon: 2.100, Accrued Interest: $98.816

Unrealized Gain/Loss value does not reflect interest and dividend accruals.
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POSITIONS: FIXED INCOME DETAIL
Alameda County Schools Ins Group 171-XXX349 - Western Asset - Gov... As of December 31, 2017|Reporting Currency: USD

CORPORATE FIXED INCOME (CONTINUED)

Security Description Price

Current

Total Value

Unrealized % of

Fixed Income

Original Cost /

Adjusted Cost

Market Value /

Face Value Gain/Loss

Current Yield /

Yield on Cost

CHEVRON CORP 72,897.83 71,428.84 0.4571,000.00 100.60 -821.33 2.40

72,250.17 71,638.76 2.35

Cusip: 166764AY6, Moody's Rating: AA2, S & P Rating: AA-, Maturity Date: 11/17/2020, Coupon: 2.419, Call Date: 10/17/2020, Call Price: 100.000, Accrued Interest: $209.915

COCA-COLA CO/THE 81,082.40 79,586.40 0.5080,000.00 99.48 -1,117.45 1.88

80,703.85 79,853.07 1.85

Cusip: 191216BT6, Moody's Rating: AA3, S & P Rating: AA-, Maturity Date: 10/27/2020, Coupon: 1.875, Accrued Interest: $266.666

COMCAST CORP 156,366.66 147,314.98 0.94139,000.00 105.98 64.14 4.85

147,250.84 149,701.15 4.57

Cusip: 20030NBA8, Moody's Rating: A3, S & P Rating: A-, Maturity Date: 3/1/2020, Coupon: 5.150, Accrued Interest: $2386.166

COSTCO WHOLESALE CORP 81,574.40 79,487.20 0.5080,000.00 99.36 -1,438.00 1.71

80,925.20 79,547.64 1.67

Cusip: 22160KAF2, Moody's Rating: A1, S & P Rating: A+, Maturity Date: 12/15/2019, Coupon: 1.700, Accrued Interest: $60.444

EXXON MOBIL CORPORATION 162,744.45 158,643.84 1.00159,000.00 99.78 -2,918.20 2.22

161,562.04 159,821.50 2.16

Cusip: 30231GAV4, Moody's Rating: AAA, S & P Rating: AA+, Maturity Date: 3/1/2021, Coupon: 2.222, Call Date: 2/1/2021, Call Price: 100.000, Accrued Interest: $1177.659

GENERAL ELEC CAP CORP 159,406.14 149,579.85 0.96141,000.00 106.09 -3,455.84 4.35

153,035.69 152,731.79 4.08

Cusip: 36962G4Y7, Moody's Rating: A2, S & P Rating: A, Maturity Date: 1/7/2021, Coupon: 4.625, Accrued Interest: $3151.937

HOME DEPOT INC 80,576.84 79,033.18 0.4979,000.00 100.04 -533.14 1.99

79,566.32 79,103.40 1.95

Cusip: 437076BE1, Moody's Rating: A2, S & P Rating: A, Maturity Date: 6/15/2019, Coupon: 2.000, Call Date: 5/15/2019, Call Price: 100.000, Accrued Interest: $70.222

HONEYWELL INTERNATIONAL 80,569.08 80,122.77 0.5081,000.00 98.92 -446.31 1.41

80,569.08 80,311.77 1.40

Cusip: 438516BJ4, Moody's Rating: A2, S & P Rating: A, Maturity Date: 10/30/2019, Coupon: 1.400, Accrued Interest: $189.000

INTEL CORP 79,932.20 79,861.10 0.5079,000.00 101.09 353.50 2.42

79,507.60 80,678.31 2.42

Cusip: 458140AQ3, Moody's Rating: A1, S & P Rating: A+, Maturity Date: 7/29/2020, Coupon: 2.450, Accrued Interest: $817.211

JOHN DEERE CAPITAL CORP 80,480.46 79,094.80 0.5079,000.00 100.12 -464.88 2.24

79,559.68 79,460.18 2.20

Cusip: 24422ERR2, Moody's Rating: A2, S & P Rating: A, Maturity Date: 4/17/2019, Coupon: 2.250, Accrued Interest: $365.375

JOHNSON & JOHNSON 81,111.78 80,616.87 0.5181,000.00 99.53 -490.04 1.95

81,106.91 80,840.63 1.94

Cusip: 478160CH5, Moody's Rating: AAA, S & P Rating: AAA, Maturity Date: 11/10/2020, Coupon: 1.950, Accrued Interest: $223.762

Unrealized Gain/Loss value does not reflect interest and dividend accruals.
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POSITIONS: FIXED INCOME DETAIL
Alameda County Schools Ins Group 171-XXX349 - Western Asset - Gov... As of December 31, 2017|Reporting Currency: USD

CORPORATE FIXED INCOME (CONTINUED)

Security Description Price

Current

Total Value

Unrealized % of

Fixed Income

Original Cost /

Adjusted Cost

Market Value /

Face Value Gain/Loss

Current Yield /

Yield on Cost

JP MORGAN CHASE & CO. 160,541.52 158,015.16 0.99148,000.00 106.77 -1,245.48 4.33

159,260.64 158,984.87 4.26

Cusip: 46625HHZ6, Moody's Rating: A3, S & P Rating: A-, Maturity Date: 5/10/2021, Coupon: 4.625, Accrued Interest: $969.708

KIMBERLY-CLARK CORP 80,443.20 79,428.80 0.5080,000.00 99.29 -789.87 1.41

80,218.67 79,851.91 1.39

Cusip: 494368BT9, Moody's Rating: A2, S & P Rating: A, Maturity Date: 2/15/2019, Coupon: 1.400, Accrued Interest: $423.110

MASTERCARD INC 159,790.89 158,937.59 1.00161,000.00 98.72 -853.30 2.02

159,790.89 159,295.37 2.01

Cusip: 57636QAF1, Moody's Rating: A2, S & P Rating: A, Maturity Date: 11/21/2021, Coupon: 2.000, Call Date: 10/21/2021, Call Price: 100.000, Accrued Interest: $357.777

METLIFE INC 150,589.80 138,956.85 0.89135,000.00 102.93 -576.12 6.62

139,532.97 142,433.52 6.11

Cusip: 59156RAR9, Moody's Rating: A3, S & P Rating: A-, Maturity Date: 8/15/2018, Coupon: 6.817, Accrued Interest: $3476.670

MICROSOFT CORP 80,922.40 79,870.40 0.5080,000.00 99.84 -1,003.39 2.37

80,873.79 80,604.01 2.34

Cusip: 594918BA1, Moody's Rating: AAA, S & P Rating: AAA, Maturity Date: 2/12/2022, Coupon: 2.375, Call Date: 1/12/2022, Call Price: 100.000, Accrued Interest: $733.610

OCCIDENTAL PETROLEUM CORP 80,446.14 77,503.16 0.4974,000.00 104.73 -799.46 3.91

78,302.62 78,767.33 3.77

Cusip: 674599BY0, Moody's Rating: A3, S & P Rating: A, Maturity Date: 2/1/2021, Coupon: 4.100, Call Date: 11/1/2020, Call Price: 100.000, Accrued Interest: $1264.166

ORACLE CORP 80,280.59 79,124.82 0.5079,000.00 100.16 -1,092.20 2.49

80,217.02 79,377.18 2.45

Cusip: 68389XBB0, Moody's Rating: A1, S & P Rating: AA-, Maturity Date: 5/15/2022, Coupon: 2.500, Call Date: 3/15/2022, Call Price: 100.000, Accrued Interest: $252.361

PACCAR FINANCIAL CORP 80,148.69 79,780.14 0.5081,000.00 98.49 -368.55 1.21

80,148.69 80,155.44 1.20

Cusip: 69371RN36, Moody's Rating: A1, S & P Rating: A+, Maturity Date: 8/12/2019, Coupon: 1.200, Accrued Interest: $375.300

PEPSICO INC 161,270.40 160,454.40 1.01160,000.00 100.28 -608.43 2.24

161,062.83 162,194.40 2.23

Cusip: 713448CK2, Moody's Rating: A1, S & P Rating: A+, Maturity Date: 1/7/2019, Coupon: 2.250, Call Date: 12/7/2018, Call Price: 100.000, Accrued Interest: $1739.998

PNC FUNDING CORP 158,731.86 149,869.64 0.96142,000.00 105.54 -314.66 4.85

150,184.30 152,760.42 4.58

Cusip: 693476BJ1, Moody's Rating: A3, S & P Rating: A-, Maturity Date: 2/8/2020, Coupon: 5.125, Accrued Interest: $2890.783

PROCTER & GAMBLE CO/THE 151,176.89 148,651.34 0.93149,000.00 99.77 -1,205.98 1.90

149,857.32 149,123.17 1.87

Cusip: 742718EG0, Moody's Rating: AA3, S & P Rating: AA-, Maturity Date: 11/1/2019, Coupon: 1.900, Accrued Interest: $471.832

Unrealized Gain/Loss value does not reflect interest and dividend accruals.
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POSITIONS: FIXED INCOME DETAIL
Alameda County Schools Ins Group 171-XXX349 - Western Asset - Gov... As of December 31, 2017|Reporting Currency: USD

CORPORATE FIXED INCOME (CONTINUED)

Security Description Price

Current

Total Value

Unrealized % of

Fixed Income

Original Cost /

Adjusted Cost

Market Value /

Face Value Gain/Loss

Current Yield /

Yield on Cost

QUALCOMM INC 81,332.10 80,658.99 0.5181,000.00 99.58 -609.32 2.10

81,268.31 80,852.71 2.08

Cusip: 747525AP8, Moody's Rating: A1, S & P Rating: A, Maturity Date: 5/20/2020, Coupon: 2.100, Accrued Interest: $193.724

STATE STREET CORP STT 72,450.70 70,464.10 0.4570,000.00 100.66 -1,097.49 2.53

71,561.59 71,123.56 2.46

Cusip: 857477AS2, Moody's Rating: A1, S & P Rating: A, Maturity Date: 8/18/2020, Coupon: 2.550, Accrued Interest: $659.458

TARGET CORP 79,705.05 76,003.22 0.4873,000.00 104.11 -1,144.75 3.72

77,147.97 77,307.59 3.55

Cusip: 87612EAV8, Moody's Rating: A2, S & P Rating: A, Maturity Date: 7/15/2020, Coupon: 3.875, Accrued Interest: $1304.368

THE WALT DISNEY COMPANY 78,557.70 77,919.66 0.4978,000.00 99.90 -401.39 2.15

78,321.05 78,404.13 2.13

Cusip: 25468PDE3, Moody's Rating: A2, S & P Rating: A+, Maturity Date: 9/17/2020, Coupon: 2.150, Accrued Interest: $484.467

UNITED PARCEL SERVICE 80,722.90 76,751.32 0.4974,000.00 103.72 -750.78 4.94

77,502.10 77,699.45 4.70

Cusip: 911312AK2, Moody's Rating: A1, S & P Rating: A+, Maturity Date: 4/1/2019, Coupon: 5.125, Accrued Interest: $948.125

UNITEDHEALTH GROUP INC 120,699.04 119,364.08 0.76118,000.00 101.16 -380.26 2.66

119,744.34 120,833.18 2.63

Cusip: 91324PCM2, Moody's Rating: A3, S & P Rating: A+, Maturity Date: 7/15/2020, Coupon: 2.700, Accrued Interest: $1469.099

US BANCORP 80,945.77 79,223.57 0.5079,000.00 100.28 -678.90 2.19

79,902.47 79,542.20 2.14

Cusip: 91159HHH6, Moody's Rating: A1, S & P Rating: A+, Maturity Date: 4/25/2019, Coupon: 2.200, Call Date: 3/25/2019, Call Price: 100.000, Accrued Interest: $318.633

VISA INC 160,184.55 158,874.39 0.99159,000.00 99.92 -1,105.38 2.20

159,979.77 159,039.57 2.18

Cusip: 92826CAB8, Moody's Rating: A1, S & P Rating: A+, Maturity Date: 12/14/2020, Coupon: 2.200, Call Date: 11/14/2020, Call Price: 100.000, Accrued Interest: $165.182

WAL-MART STORES INC 80,517.18 76,599.62 0.4974,000.00 103.51 -1,712.66 3.50

78,312.28 77,888.71 3.33

Cusip: 931142CU5, Moody's Rating: AA2, S & P Rating: AA, Maturity Date: 7/8/2020, Coupon: 3.625, Accrued Interest: $1289.090

Corporate Fixed Income Total $4,621,202.57

$4,557,468.35

$4,466,000.00 $4,516,437.88

$4,554,077.43

-$41,030.47 28.47%

GOVERNMENT SECURITIES

Security Description Price

Current

Total Value

Unrealized % of

Fixed Income

Original Cost /

Adjusted Cost

Market Value /

Face Value Gain/Loss

Current Yield /

Yield on Cost

Unrealized Gain/Loss value does not reflect interest and dividend accruals.
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GOVERNMENT SECURITIES (CONTINUED)

Security Description Price

Current

Total Value

Unrealized % of

Fixed Income

Original Cost /

Adjusted Cost

Market Value /

Face Value Gain/Loss

Current Yield /

Yield on Cost

FED HOME LN BK $650,447.75 $633,240.90 3.98%$655,000.00 $96.68 -$17,206.85 1.16

$650,447.75 $636,659.18 1.13%

%

Cusip: 3130A8QS5, Moody's Rating: AAA, S & P Rating: AA+, Maturity Date: 7/14/2021, Coupon: 1.125, Accrued Interest: $3418.281

FED HOME LN MTG CORP 955,279.00 940,709.00 5.91950,000.00 99.02 -11,888.04 1.26

952,597.04 945,656.91 1.24

Cusip: 3137EADK2, Moody's Rating: AAA, S & P Rating: AA+, Maturity Date: 8/1/2019, Coupon: 1.250, Accrued Interest: $4947.914

FED HOME LN MTG CORP 505,965.00 492,525.00 3.09500,000.00 98.51 -11,232.32 1.39

503,757.32 493,670.83 1.35

Cusip: 3137EADR7, Moody's Rating: AAA, S & P Rating: AA+, Maturity Date: 5/1/2020, Coupon: 1.375, Accrued Interest: $1145.830

FED HOME LN MTG CORP 485,131.79 475,271.29 2.98481,000.00 98.81 -8,147.89 1.26

483,419.18 476,757.71 1.23

Cusip: 3137EADM8, Moody's Rating: AAA, S & P Rating: AA+, Maturity Date: 10/2/2019, Coupon: 1.250, Accrued Interest: $1486.420

FED HOME LN MTG CORP MED TERM NOTE 687,579.85 679,050.27 4.29673,000.00 100.90 -7,140.08 2.35

686,190.35 686,509.35 2.32

Cusip: 3137EADB2, Moody's Rating: AAA, S & P Rating: AA+, Maturity Date: 1/13/2022, Coupon: 2.375, Accrued Interest: $7459.081

FED NATL MTG ASSN 557,590.42 553,351.65 3.48557,000.00 99.35 -4,049.69 1.63

557,401.34 557,374.43 1.62

Cusip: 3135G0A78, Moody's Rating: AAA, S & P Rating: AA+, Maturity Date: 1/21/2020, Coupon: 1.625, Accrued Interest: $4022.777

FED NATL MTG ASSN 363,955.48 353,090.10 2.21355,000.00 99.46 -7,770.08 1.88

360,860.18 353,145.57 1.82

Cusip: 3135G0H55, Moody's Rating: AAA, S & P Rating: AA+, Maturity Date: 12/28/2020, Coupon: 1.875, Accrued Interest: $55.465

FED NATL MTG ASSN 353,214.12 353,440.68 2.21354,000.00 99.84 226.56 1.62

353,214.12 353,983.97 1.62

Cusip: 3135G0YT4, Moody's Rating: AAA, S & P Rating: AA+, Maturity Date: 11/27/2018, Coupon: 1.625, Accrued Interest: $543.291

FED NATL MTG ASSN 899,005.51 890,231.40 5.60890,000.00 100.03 -2,138.36 1.87

892,369.76 896,350.15 1.85

Cusip: 3135G0ZA4, Moody's Rating: AAA, S & P Rating: AA+, Maturity Date: 2/19/2019, Coupon: 1.875, Accrued Interest: $6118.750

UNITED STATES TREASURY NOTE 640,803.39 631,634.99 3.97641,000.00 98.54 -7,827.85 1.39

639,462.84 634,621.06 1.37

Cusip: 912828L32, Moody's Rating: AAA, Maturity Date: 8/31/2020, Coupon: 1.375, Accrued Interest: $2986.073

UNITED STATES TREASURY NOTE 405,395.68 401,788.35 2.52405,000.00 99.21 -3,473.37 1.25

405,261.72 402,641.42 1.24

Cusip: 912828ST8, Moody's Rating: AAA, Maturity Date: 4/30/2019, Coupon: 1.250, Accrued Interest: $853.072

Unrealized Gain/Loss value does not reflect interest and dividend accruals.
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GOVERNMENT SECURITIES (CONTINUED)

Security Description Price

Current

Total Value

Unrealized % of

Fixed Income

Original Cost /

Adjusted Cost

Market Value /

Face Value Gain/Loss

Current Yield /

Yield on Cost

UNITED STATES TREASURY NOTE 970,043.87 962,937.36 6.02968,000.00 99.48 -6,646.24 1.63

969,583.60 962,980.57 1.62

Cusip: 912828G95, Moody's Rating: AAA, Maturity Date: 12/31/2019, Coupon: 1.625, Accrued Interest: $43.212

UNITED STATES TREASURY NOTE 968,772.49 960,802.30 6.05974,000.00 98.65 -7,970.19 1.90

968,772.49 968,395.13 1.88

Cusip: 9128282P4, Moody's Rating: AAA, Maturity Date: 7/31/2022, Coupon: 1.875, Accrued Interest: $7592.827

UNITED STATES TREASURY NOTE 727,207.86 722,573.43 4.55723,000.00 99.94 -4,430.10 2.00

727,003.53 727,446.69 1.99

Cusip: 912828B90, Moody's Rating: AAA, Maturity Date: 2/28/2021, Coupon: 2.000, Accrued Interest: $4873.259

UNITED STATES TREASURY NOTE 393,843.60 394,704.00 2.48400,000.00 98.68 860.40 1.26

393,843.60 396,782.80 1.26

Cusip: 912828H52, Moody's Rating: AAA, Maturity Date: 1/31/2020, Coupon: 1.250, Accrued Interest: $2078.804

UNITED STATES TREASURY NOTE 486,515.63 482,914.50 3.03485,000.00 99.57 -3,540.32 2.00

486,454.82 484,566.70 1.99

Cusip: 912828F96, Moody's Rating: AAA, Maturity Date: 10/31/2021, Coupon: 2.000, Accrued Interest: $1652.196

UNITED STATES TREASURY NOTE 524,384.70 515,954.25 3.24525,000.00 98.28 -8,430.45 1.78

524,384.70 517,502.42 1.75

Cusip: 912828WZ9, Moody's Rating: AAA, Maturity Date: 4/30/2022, Coupon: 1.750, Accrued Interest: $1548.167

UNITED STATES TREASURY NOTE 961,541.57 942,683.34 5.93961,000.00 98.09 -17,728.07 1.40

960,411.41 948,177.10 1.37

Cusip: 912828N89, Moody's Rating: AAA, Maturity Date: 1/31/2021, Coupon: 1.375, Accrued Interest: $5493.758

Government Securities Total $11,536,677.71

$11,515,435.75

$11,497,000.00 $11,386,902.81

$11,443,221.99

-$128,532.94 71.53%

Unrealized Gain/Loss value does not reflect interest and dividend accruals.

POSITIONS Page 14 of 18
177



 
Alameda County Schools Ins Group 171-XXX349 - Western Asset - Gov... Prepared on January 09, 2018 | Reporting Currency: USD

DISCLOSURES

DISCLOSURES

Explanatory Notes and Disclosures : This document is designed to assist you and your Financial Advisor in understanding portfolio positions, composition and subsets thereof. It is designed solely for your

individual use, is for informational purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. Do not take action relying on this information without

confirming its accuracy and completeness. Please read carefully all accompanying notes and disclosures provided in this Document.

For convenience purposes, your Financial Advisor may have assigned a designated name for this Document. The list of the accounts covered in this document is noted herein and may not include all of your

accounts with us or external custodians. Furthermore, the information included in this document may not include all asset classes/securities/liabilities held by you at the firm or external custodians. Please

review this document carefully and discuss any questions you may have with your Financial Advisor. If you do not understand an entry, suspect an error, or want more details on current values or other

information, contact your Financial Advisor. This document is based upon your Morgan Stanley account holdings and may include other holdings/information that you or a third party provided about assets

custodied elsewhere. Morgan Stanley will not verify any other holdings/information. If any information reflects assets held away from Morgan Stanley that will be indicated. The information contained in

this document is subject to, and does not supersede the confirmations and account statements you receive from us. Values shown in your official account statement may differ from the values shown in this

document due to, among other things, different reporting methods, delays, market conditions and interruptions. If there are discrepancies between your official account statement and this document, rely

on your official account statement.

The information in this document is approximate and subject to updating, correction and other changes. We are not obligated to notify you if information changes. Although the statements of fact and data

in this document have been obtained from, and are based upon sources that we believe to be reliable, we do not guarantee their accuracy, or timeliness, and any such information may be incomplete or

condensed. Percentage values shown in this document are subject to rounding, which may impact total values. The values of securities and other investments not actively traded may be estimated or may

not be available.

This information is provided for informational purposes only and should not be used for tax preparation. The information reported on your Form(s) 1099 supersedes the information provided in this report

and should be exclusively relied upon for tax preparation. Morgan Stanley, its affiliates and its employees are not in the business of providing tax or legal advice. Clients should seek advice based on their

particular circumstances from an independent tax and legal advisor. Morgan Stanley Smith Barney LLC is a registered Broker/Dealer, Member SIPC, and not a bank. Where appropriate, Morgan Stanley

Smith Barney LLC has entered into arrangements with banks and other third parties to assist in offering certain banking related products and services.

Investment, insurance and annuity products offered through Morgan Stanley Smith Barney LLC are: NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED | NOT A BANK DEPOSIT | NOT

INSURED BY ANY FEDERAL GOVERNMENT AGENCY

Additional information about your Floating Rate Notes : For floating rate securities, the estimated accrued interest and estimated annual income are based on the current floating coupon rate and may

not reflect historic rates within the accrual period.

Important Information About Auction Rate Securities : For certain Auction Rate Securities there is no or limited liquidity. Therefore, the price(s) for these Auction Rate Securities are indicated as not

available by a dash “-“ . There can be no assurance that a successful auction will occur or that a secondary market exists or will develop for a particular security.

Important Pricing Information : Prices of securities not actively traded may not be available, and are indicated by a dash "-".

Asset Classification : We classify assets based on general characteristics such as: income generation, underlying capital structure, or exposure to certain market sectors. As many assets contain

characteristics of more than one asset class, allocations may be under or over inclusive. These classifications do not constitute a recommendation and may differ from the classification of instruments for

regulatory or tax purposes. In addition, the Other asset class contains securities that are not included in the various asset class classifications. This can include, but is not limited to, non-traditional

investments such as some Equity Unit Trusts, Index Options and Structured Investments issued outside of Morgan Stanley. Additionally, investments for which we are unable to procure market data to

properly classify them will appear in the Other category.

Money Market Fund : An investment in a money market fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Although the Fund seeks to

preserve the value of your investment at $1.00 per share, it is possible to lose money by investing in the fund.

Performance : Performance results are annualized for time periods greater than one year and include all cash and cash equivalents, realized and unrealized capital gains and losses, dividends, interest and

income. The investment results depicted herein represent historical performance. As a result of recent market activity, current performance may vary from the figures shown. Please contact your Financial

Advisor for up-to-date performance information. Past performance is not a guarantee of future results.

Market values used for performance calculation do not include Performance Ineligible Assets and thus may differ from asset allocation market values. Common examples of Performance Ineligible Assets

include life insurance and annuities as well as Manually Added and External accounts, assets and liabilities.

Page 15 of 18
178



 
Alameda County Schools Ins Group 171-XXX349 - Western Asset - Gov... Prepared on January 09, 2018 | Reporting Currency: USD

DISCLOSURES

Unless otherwise indicated, performance is a composite calculation of the entire portfolio and may include brokerage and investment advisory accounts as well as assets for different accounts included in

this report. The accounts included in the composite may have (or have had) different investment objectives and strategies, been subject to different restrictions, and incurred different types of fees,

markups, commissions and other charges. Accordingly, performance results may blend the performance of assets and strategies that may not have been available in all of the accounts at all times during

the reporting period. In addition, accounts in the composite may have changed from brokerage to advisory or vice versa. Accounts may also have moved from one advisory program to another (including

from a discretionary program to a non-discretionary program).

For Morgan Stanley Smith Barney LLC accounts, performance information may cover the full history of the account(s) or just the performance of an account(s) since the inception of the current program(s).

Performance results on individual accounts will vary and may differ from the composite returns. Your Financial Advisor can provide you with individual account portfolio composition and performance

information. For investment advisory accounts, please see the Morgan Stanley Smith Barney LLC Form ADV Part 2 or applicable disclosure brochure and any applicable brokerage commission and/or fee

schedule for a full disclosure of fees and expenses. Your Financial Advisor will provide those documents to you upon request. For brokerage accounts, please speak to your Financial Advisor for more

information on commissions and other account fees and expenses.

Performance inception date does not necessarily correspond to the account opening date. Where multiple accounts are included in performance calculations, the inception date is the oldest performance

inception. Performance data may not be available for all periods as some accounts included in performance may have more recent performance inception dates. Consequently, the actual performance for a

group of accounts may differ from reported performance. Please ask your Financial Advisor for the performance inception date for each account.

Indices : Benchmark indices and blends included in this material are for informational purposes only, are provided solely as a comparison tool and may not reflect the underlying composition and/or

investment objective(s) associated with the account(s). In some circumstances, the benchmark index may not be an appropriate benchmark for use with the specific composite portfolio. For instance, an

index may not take into consideration certain changes that may have occurred in the portfolio since the inception of the account(s), (e.g., changes from a brokerage to an advisory account or from one

advisory program to another, asset class changes, or index changes for individual managers). The volatility of the index used for comparison may be materially different from that of the performance

shown. Indices are unmanaged and not available for direct investment. Index returns do not take into account fees or other charges. Such fees and charges would reduce performance. Please see the

Benchmark Definitions section of this material for additional information on the indices used for comparison.

Realized/Unrealized Gain/Loss : The gain and loss information is provided for informational purposes only, may not be complete, is not a substitute 1099 form (or any other appropriate tax form), and

should not be used for tax planning or preparation. Gain and loss values are estimates and should be independently verified. We are not responsible for any gain and loss information provided by you or

another financial institution. You are responsible for ensuring the accuracy of such information.

Projected 12 Month : Projected 12 Month Income is based upon cash income from interest, cash dividends, and partnership distributions. It is a hypothetical projection calculated using current yields. The

projected income referenced is based upon certain market projections effective as at today’s date only and can change at any time. Such projected income is hypothetical, do not reflect actual investment

results, and is not a guarantee of future results. The projected income is referenced for illustrative purposes only. Morgan Stanley does not represent or guarantee that the projected income referenced will

or can be attained. The actual income may be lower or higher than the projections based upon a variety of factors and assumptions. The projected income shown may under or over compensate for the

impact of actual market conditions and other factors. We make no representation or warranty as to the reasonableness of the assumptions made, or that all assumptions used to construct this projected

income information have been stated or fully considered. To the extent that the assumptions made do not reflect actual conditions, the illustrative value of the hypothetical projected income will decrease.

The projected income referenced may include income from Morgan Stanley & Co. and External Accounts, where data is available. Such information was obtained from third party sources which Morgan

Stanley believes to be reliable. However, we make no representation or guarantee that the information is accurate or complete. You should not rely upon this information to make any investment decision.

Please refer to the official account statements and performance reports you received from your custodian and/or financial institution for information about projected income in your External Accounts. The

projected income referenced does not include income from assets in Manually Added External Accounts.

Bank Deposit Program : Under the Bank Deposit Program, cash balances held in account(s) at Morgan Stanley Smith Barney LLC are automatically deposited into an interest bearing FDIC-insured deposit

account(s), at Morgan Stanley Bank, N.A. and/or Morgan Stanley Private Bank, National Association, each a national bank, Member FDIC, and an affiliate of Morgan Stanley Smith Barney LLC. Detailed

information on federal deposit insurance coverage is available on the FDIC's website (https://www.fdic.gov/deposit/deposits/). Cash balances generally include the uninvested cash in a client's account(s)

minus certain items such as purchase transactions due to settle within a specified time period, other charges to a client's account(s), and cash balances that are designated as collateral for a client's

obligations.

GENERAL DEFINITIONS

APY : The Annual Percentage Yield ("APY") for deposits represents the applicable rate in effect for your deposits at the period ending date. This APY may be different than the APY that was in effect during

the statement period. For current Bank Deposit or Money Market Fund yields, go to http://www.morganstanley.com/wealth-investmentstrategies/ratemonitor
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Accrued Interest : The interest earned but not yet received at both the beginning and end of each reporting period.

Adjusted Cost : Adjusted Cost generally reflects the security's original cost adjusted as required by applicable tax rules, including the accrual of discount or premium. Adjusted cost figures are provided for

reference purposes only. Although we make every effort to adjust the cost basis for securities' capital changes, we do not adjust the cost basis for all events and may not reflect all of the basis adjustments

required to make for tax reporting purposes. Please review with your tax advisor on what is the best method for allocating cost basis for your account.

Annualized Standard Deviation : A statistical calculation that measures the volatility of returns over time; the larger the standard deviation, the greater the volatility.

Call Date : The date on which a bond or preferred stock can be redeemed by the issuer before maturity.

Call Price : The price at which a bond or a preferred stock can be redeemed by the issuer before maturity.

Coupon Rate : The interest rate stated on a bond when it is issued. The coupon is typically paid semiannually.

Current Yield : The indicated Estimated Annual Income divided by the Market Value/Current Cost.

Dollar-Weighted Return (Internal Rate of Return) : A return calculation that measures the actual performance of a portfolio over the reporting period. Since dollar weighted returns include the impact of

client contributions and withdrawals, they should not be compared to market indices or used to evaluate the performance of a manager, but can be used to evaluate progress toward investment goals.

Global Investment Manager Analysis (GIMA) : Global Investment Manager Analysis (GIMA) reviews certain investment products in various advisory programs. For these programs, a GIMA status will

apply:

Focus List (FL): Investment products on the Focus List have been subject to an in-depth review and possess GIMA's highest level of confidence.

Approved List (AL): Investment products on the Approved List have typically been subject to a less rigorous review process and have been approved for recommendation to investors.

Not Approved List (NL): Investment products that were previously on the Focus List or Approved List but are no longer on either of those lists. GIMA no longer covers these products. For more information,

please ask your Financial Advisor for the applicable Morgan Stanley ADV brochure.

Gross Accumulated Value ($) : Gross Accumulated Value is the most current market value provided by carriers of the Annuity or Life insurance product.

Investment Earnings : A combination of the income received and total portfolio value increase or decrease, excluding net contributions and withdrawals, over the reporting period.

Moody's Investor Service and Standard & Poor's Credit Ratings : The credit ratings from Moody's Investors Service and Standard & Poor's may be shown for certain securities. All credit ratings

represent the "opinions" of the provider and are not representations or guarantees of performance. Your Financial Advisor will be pleased to provide you with further information or assistance in interpreting

these credit ratings.

Morgan Stanley Research Ratings : Morgan Stanley uses a relative rating system using terms such as Overweight, Equal-weight, Not-Rated, or Underweight (see definition below). Morgan Stanley does

not assign ratings of Buy, Hold or Sell to the stocks we cover. Overweight, Equal-weight, Not-Rated and Underweight are not the equivalent of buy, hold and sell. Investors should carefully read the

definitions of all ratings used in Morgan Stanley Research. In addition, since Morgan Stanley Research contains more complete information concerning the analyst's view, investors should carefully read

Morgan Stanley Research, in its entirety, and not infer the contents from the ratings alone. In any case, ratings (or research) should not be used or relied upon as investment advice. An investor's decision to

buy or sell a stock should depend on individual circumstances (such as the investor's existing holdings) and other considerations.

Overweight (OVWEIGHT): The stock's total return is expected to exceed the average total return of the analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next 12-

18 months.

Equal-weight (EQWEIGHT): The stock's total return is expected to be in line with the average total return of the analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the

next 12-18 months.

Underweight (UNWEIGHT): The stock's total return is expected to be below the average total return of the analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next

12-18 months.

Not-Rated (NR): Currently, the analyst does not have adequate conviction about the stock's total return relative to the average total return of the analyst's industry (or industry team's) coverage universe,

on a risk-adjusted basis, over the next 12-18 months.

Not Available (NAV): Indicates that the ratings for this company are not available because of a Morgan Stanley policy.

Discontinued Coverage (DC)

Net Contributions/Withdrawals : The net value of cash and securities contributed to or withdrawn from the account(s) during the reporting period. Net contributions and withdrawals may include

advisory fees for advisory accounts.
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Net Invested Premium($) : Net Invested Premium is the total amount invested minus the total amount withdrawn. The total amount invested includes the initial investment and any future contributions.

Net of Fees : Performance results depicted as "net" of fees shall mean that any wrap fee, investment management fees, trade commissions, and/or other account fees have been deducted. Any other fees

or expenses associated with the account, such as third party custodian fees, may not have been deducted. Please see the Morgan Stanley Smith Barney LLC Form ADV Part 2 Brochure for advisory accounts

and/or any applicable brokerage account trade confirmation statements for a full disclosure of the applicable charges, fees and expenses. Your Financial Advisor will provide those documents to you upon

request.

Not Rated : Not Rated is assigned to an unrated issuer, obligation and/or program and can also include mutual funds and ETFs.

Performance ineligible assets : Performance returns are not calculated for certain assets because accurate valuations and transactions for these assets are not processed or maintained by Morgan Stanley

Smith Barney LLC. Common examples include life insurance and annuities as well as Manually Added and External accounts, assets and liabilities.

Time-Weighted Return : A return calculation that measures the investment performance of a portfolio over the reporting period. Time weighted returns do not include the impact of client contributions

and withdrawals and therefore, may not reflect the actual rate of return the client received. Time weighted returns isolate investment actions and can be compared to benchmarks and used to evaluate the

performance of a manager.

Total Value : "Total Value" represents the Market Value of the portfolio or Asset Class referenced and includes the accrual of interest and dividends. Total Value in the Asset Allocation view prior to January

2014 does not reflect the accrual of interest and dividends. Total Value for Morgan Stanley & Co. and External accounts also does not include accrued interest and dividends.

BENCHMARK DEFINITIONS

BC Gov 1-3 Yr : The Barclays 1-3 Year Government Bond Index is composed of government bonds with maturities between one and three years.

BC Gov/Cr 1-5 yr : The Government/Credit Index includes securities in the Government and Credit Indices. The Government Index includes treasuries (i.e., public obligations of the U.S. Treasury that have

remaining maturities of more than one year) and agencies (i.e., publicly issued debt of U.S. Government agencies, quasi-federal corporations, and corporate or foreign debt guaranteed by the U.S.

Government). The Credit Index includes publicly issued U.S. corporate and foreign debentures and secured notes that meet specified maturity, liquidity, and quality requirements. This index is the 1-5 Yr

component of the U.S. Government/Credit index.

Citi CD 6 Month : The Citigroup Certificate-of-Deposit indexes measure the monthly return equivalents of yield averages that are not marked to market. The CD rate is a rotating sample (collected by the

New York Federal Reserve Bank) of five banks and dealers surveyed daily about secondary-market dealer offer rates for jumbo certificates of deposit. Returns for these indexes are calculated on a monthly

basis only.
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TO:	
   	
   ACSIG	
  Executive	
  Committee	
  
	
  
FROM:	
   	
   Kimberly	
  Dennis	
  
	
  
DATE:	
   	
   February	
  8,	
  2018	
  
	
  
SUBJECT:	
   2018/2019	
  	
  Budget	
  
	
  
	
  
	
   The	
  ACSIG	
  budget	
   is	
  enclosed	
  for	
  your	
  review.	
   	
  This	
  budget	
  was	
  developed	
  using	
  year-­‐
to-­‐date	
  2017/2018	
  data	
  and	
  preliminary	
  estimates	
  for	
  2018/2019	
  rates	
  and	
  costs.	
   	
  Because	
  all	
  
rates	
   are	
   not	
   firm	
   at	
   this	
   time,	
   estimates	
   were	
   used	
   for	
   this	
   report.	
   	
   Salaries	
   have	
   been	
  
distributed	
  to	
  each	
  program	
  based	
  upon	
  a	
  time-­‐study.	
  	
  
	
  
	
   The	
  assumptions	
  are	
  listed	
  on	
  the	
  final	
  pages	
  of	
  the	
  budget.	
  	
  Many	
  of	
  these	
  assumptions	
  
are	
  preliminary	
  due	
  to	
  the	
  very	
  early	
  nature	
  of	
  this	
  budget	
  cycle.	
  	
  Updates	
  will	
  be	
  brought	
  to	
  the	
  
May	
  meeting	
  as	
  more	
   information	
  becomes	
  available.	
   	
   	
  Because	
  there	
  continues	
  to	
  be	
  a	
  need	
  
for	
   trainings,	
   	
   I	
  have	
  continued	
  to	
  allocate	
   funds	
  to	
  support	
   release	
  time	
  for	
   regional	
   trainings	
  
for	
  Special	
  Education	
  and	
  Food	
  Service	
  staffing.	
  
	
  	
  
	
   The	
  budget	
  will	
  be	
  reviewed	
  by	
  the	
  Executive	
  Director.	
  
	
  
	
   	
  
	
  

    Alameda County Schools Insurance Group 
P.O. Box 2487 

Dublin, CA 94568 
Phone (925) 225-1030  

Fax (925) 225-0653 
www.acsig.com  
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Alameda County Schools Insurance Group (ACSIG)
Consolidated

2018/2019 Budget

Budget  
2018/2019  Change in 2018/2019 2017/2018 2016/2017

Allocations Accruals Budget Budget ACTUAL

Audited - Beginning Net Position, as of  07/01/2017 $ 29,375,762     

Beginning Cash $ 29,375,762       $ 29,375,762        $ 24,927,031        21,332,753                 

Operating Revenue:
Premiums Paid by Members $ 158,524,610     $ - -             $ - -                  $ 158,524,610    $ 158,524,610      $ 146,427,872      158,165,112               

Total Operating Revenue 158,524,610     - -             - -                  158,524,610    158,524,610      146,427,872      158,165,112               
Operating Expenditures:

Classified Salaries 285,338           - -                  285,338          285,338            251,051            237,143                      
Statutory Benefits 88,316             - -                  88,316            88,316              56,532              70,823                       
Health & Welfare 51,190             - -                  51,190            51,190              39,000              47,038                       
Employer Tax Expense 4,769               - -                  4,769              4,769                3,477                3,915                         

Net Pension Expense 59,071             59,071            59,071              39,345              47,757                       
Telephone & Internet 7,350               - -                  7,350              7,350                7,350                6,380                         
Supplies Office 4,200               - -                  4,200              4,200                4,200                1,675                         
Supplies - Other 2,625               - -                  2,625              2,625                2,625                1,945                         
Eligibility Processing 246,077           - -                  246,077          246,077            245,627            213,327                      
Brokerage Fees-Dental-ACSIG 288,000           - -                  288,000          288,000            288,000            271,257                      
Brokerage Fees-Dental-MD 425,000           - -                  425,000          425,000            350,000            402,435                      
Travel and Conferences 23,100             - -                  23,100            23,100              23,100              22,759                       
Mileage 8,925               - -                  8,925              8,925                8,925                5,369                         
Dues & Memberships 7,350               - -                  7,350              7,350                1,575                6,636                         
Postage & Meter 9,250               - -                  9,250              9,250                8,350                7,265                         
Insurance Expense-PIPS&NCR 24,985,782       - -                  24,985,782     24,985,782        25,192,893        20,585,426                 
PIPS payroll adjustment 2,000,000         2,000,000       2,000,000          2,000,000          2,241,314                   
Utility - Operating-Rent 36,461             - -                  36,461            36,461              33,761              - -                              
Advertising 600                  - -                  600                 600                   600                   
Contract Services 31,275             - -                  31,275            31,275              24,701              17,650                       
Contract Services -PL-Investigation - -                    - -                  - -                   - -                     - -                     - -                              
Contract Services-PL-Legal 6,375               - -                  6,375              6,375                6,375                - -                              
Audit Fees 16,275             - -                  16,275            16,275              15,540              13,250                       
Other Services/Operating Expenses 10,500             - -                  10,500            10,500              10,500              2,499                         
Capital Equipment/Depreciation 4,200               - -                  4,200              4,200                2,625                - -                              
Repairs & Maintenance 3,675               - -                  3,675              3,675                3,675                - -                              
Legal 2,100               - -                  2,100              2,100                2,100                - -                              
Accounting Services 15,750             - -                  15,750            15,750              16,000              14,000                       
County Courier 4,200               - -                  4,200              4,200                4,200                - -                              
Shredding 2,100               - -                  2,100              2,100                1,649                782                            
Copier & Scanner 15,000             - -                  15,000            15,000              15,050              10,928                       
Claims Administration Services 174,000           - -                  174,000          174,000            154,000            179,067                      
Self-Insurance Fee 325,000           - -                  325,000          325,000            290,000            261,221                      
Claims Paid-WC 1,750,000         - -                  1,750,000       1,750,000          2,500,000          1,280,507                   
Claims Paid-PL 100,000           - -                  100,000          100,000            50,000              27,495                       
Physical Abilities Testing 35,000             - -                  35,000            35,000              10,000              10,045                       
Safety Inspection 12,445             12,445            12,445              12,445              
Training 40,000             - -                  40,000            40,000              40,000              - -                              
First-Aid Program 30,000             - -                  30,000            30,000              10,000              23,945                       
Risk Management Prevention Program 30,000             - -                  30,000            30,000              - -                     - -                              

- -                    - -                  - -                   - -                     - -                     - -                              
Bank Charge & WC Penalty Reimb 41,000             - -                  41,000            41,000              17,200              36,826                       
Cobra Premiums 250,000           - -             - -                  250,000          250,000            242,000            188,075                      
Dental Insurance Premiums 123,120,000     - -             - -                  123,120,000    123,120,000      123,000,000      122,317,587               
Vision Insurance Premiums 3,950,000         - -             - -                  3,950,000       3,950,000          3,340,000          3,677,690                   
Claim Development Expense (2,000,000)       - -             - -                  (2,000,000)      (2,000,000)         (2,510,000)         (1,819,353)                  
Prior Year Adjustment - -                    - -             - -                  - -                   - -                     - -                     

Total Operating Expenditures 156,502,298     - -             - -                  156,502,298    156,502,298      155,814,471      150,414,678               
 Net Increase/(Decrease) 

from Operations 2,022,312         - -             - -                  2,022,312       2,022,312          (9,386,599)         7,750,434                   
Non Operating Income/(Expense)

Interest Income 376,500           - -             - -                  376,500          379,200            240,750            338,229                      
Change in FMV - -                    - -             - -                  - -                   - -                     - -                     (337,414)                    
Realized Gain/(Loss) - -                    - -             - -                  - -                   - -                     - -                     19,201                       
GASB 68 - -                    - -             - -                  - -                   - -                     - -                     - -                              

Total Non Operating 
Income/(Expense) 376,500           - -             - -                  376,500          379,200            240,750            20,016                       

Ending Cash $ 31,774,574       - -             
 Net Increase/(Decrease) in 

Net Position $ - -             $ - -                  2,398,812       $ 2,401,512          $ (9,145,849)         7,770,450                   
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Alameda County Schools Insurance Group (ACSIG)
Workers' Compensation

2018/2019  Budget

Budget  Balance
2018/2019  Change in Year 2018/2019 2017/2018 2016/2017

0 Allocations Accruals to Date Budget Budget Actuals

Audited - Beginning Net Position, as of  07/01/2017 $ 21,144,362     

Beginning Cash and Investments $ 21,144,362      $ 21,144,362      $ 17,321,015      13,726,737      

Operating Revenue:
Premiums Paid by Members $ 27,959,469      $ - -             $ $ 27,959,469     $ 27,959,469      $ 26,712,774      28,264,266      
PIPS Contribution Adjustmert - -                   - -             - -                   247

Total Operating Revenue 27,959,469      - -             - -                   27,959,469     27,959,469      26,712,774      28,264,513      
Operating Expenditures: - -                   

Classified Salaries 67,417            - -             - -                   67,417            67,417             61,053             61,858             
Statutory Benefits 24,985            - -             - -                   24,985            24,985             14,246             23,208             
Health & Welfare 15,800            - -             - -                   15,800            15,800             7,800               14,111             
Employer Tax Expense 1,121              - -             - -                   1,121              1,121               876                 934                 
Net Pension Expense 15,787            15,787            15,787             8,547               14,326             
Telephone & Internet 1,050              - -             - -                   1,050              1,050               1,050               957                 
Supplies Office 600                 - -             - -                   600                 600                 600                 251                 
Supplies - Other 375                 - -             - -                   375                 375                 375                 292                 
Utility - Rent 6,077              - -             - -                   6,077              6,077               5,627               5,048              
Brokerage Fees-Dental-ACSIG - -             - -                   - -                   - -                    - -                    
Brokerage Fees-Dental-MD - -             - -                   - -                   - -                    - -                    
Travel and Conferences 3,300              - -             - -                   3,300              3,300               3,300               3,414              
Mileage 1,275              - -             - -                   1,275              1,275               1,275               805                 
Dues & Memberships 1,050              - -             - -                   1,050              1,050               225                 995                 
Postage & Meter 100                 - -             - -                   100                 100                 100                 121                 
Insurance Expense-PIPS 23,583,087      - -             - -                   23,583,087     23,583,087      24,040,241      19,382,444      
PIPS Contribution Adjustmert 2,000,000        - -             - -                   2,000,000       2,000,000        2,000,000        2,212,707        
Advertising 300                 - -             - -                   300                 300                 300                 
Contract Services - Actuarial 10,000            - -             - -                   10,000            10,000             8,426               8,150              
Contract Services -Claims Audit - -             - -                   - -                   - -                    
Contract Services-PL-Legal - -             - -                   - -                   - -                    
Audit Fees 2,325              - -             - -                   2,325              2,325               2,220               1,988              
Other Services/Operating Expenses 1,500              - -             - -                   1,500              1,500               1,500               375                 
Capital Equipment/Depreciation 600                 - -             - -                   600                 600                 375                 
Repairs & Maintenance 525                 - -             - -                   525                 525                 525                 
Legal 300                 - -             - -                   300                 300                 300                 
Accounting Services 2,250              - -             - -                   2,250              2,250               2,500               2,100              
County Courier 600                 - -             600                 600                 600                 
Shredding 300                 - -             300                 300                 300                 117                 
Copier & Scanner 250                 - -             250                 250                 300                 183                 
Claims Administration Services 154,000          154,000          154,000           154,000           170,000           
Self-Insurance Fee 325,000          - -             325,000          325,000           290,000           261,221           
Claims Paid-WC 1,750,000        - -             1,750,000       1,750,000        2,500,000        1,280,507        
Claims Paid-PL - -             - -                   - -                    - -                    
Physical Abilities Testing 35,000            - -             35,000            35,000             25,000             10,045             
Training 40,000            - -             40,000            40,000             40,000             -                  
First-Aid Program 30,000            - -             30,000            30,000             10,000             23,945             
Risk Management Prevention Program 30,000            - -             30,000            30,000             

- -             - -                   - -                    
Bank Charge & WC Penalty Reimb 1,000              - -             1,000              1,000               - -                    875-                 
Cobra Premiums - -             - -                   - -                    - -                    
Dental Insurance Premiums - -             - -                   - -                    - -                    
Vision Insurance Premiums - -             - -                   - -                    - -                    
Claim Development Expense (2,000,000)       - -             (2,000,000)      (2,000,000)       (2,500,000)       2,211,298-        
Prior Year Adjustment - -                   - -             - -                   - -                   - -                    - -                    

Total Operating Expenditures 26,105,973      - -             - -                   26,105,973     26,105,973      26,681,661      21,267,929      
 Net Increase/(Decrease) 

from Operations 1,853,496        - -             - -                   1,853,496       1,853,496        31,113             6,996,584        
Non Operating Income/(Expense)

Interest Income 250,000          - -             250,000          250,000           150,000           210,784           
Change in FMV - -             - -                   - -                   - -                    - -                    279,057-           
Realized Gain/(Loss) - -             - -                   - -                   - -                    - -                    11,295             
GASB 68 - -                   - -                    
Interfund Transfer - -             - -                   - -                    - -                    

Total Non Operating 
Income/(Expense) 250,000          $ - -             $ - -                   250,000          250,000           150,000           (56,978)            

Ending Cash $ 23,247,858      
 Net Increase/(Decrease) in 

Net Position 2,103,496       2,103,496        181,113           6,939,606        

- -                  $ 23,247,858     $ 23,247,858     $ 17,502,128      20,666,343     
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Alameda County Schools Insurance Group (ACSIG)
Dental

2018/2019 Budget

  
Budget  Balance

2018/2019  Change in Year 2018/2019 2017/2018 2016/2017
Allocations Accruals to Date Budget Budget Actual

Audited - Beginning Net Position, as of  07/01/2017 $ 5,488,064       

Beginning Cash and Investments $ 5,488,064        $ 5,488,064        $ 5,318,251        5,318,251       

Operating Revenue:
Premiums Paid by Members $ 125,000,000    $ - -             $ - -                   $ 125,000,000    $ 125,000,000    $ 115,000,000    124,773,696   

Total Operating Revenue 125,000,000    - -             - -                   125,000,000    125,000,000    115,000,000    124,773,696   
Operating Expenditures:

Classified Salaries 169,946          169,946          169,946          146,919          132,102         
Statutory Benefits 47,272            47,272            47,272            32,335            31,989           
Health & Welfare 25,350            25,350            25,350            25,350            23,519           
Employer Tax Expense 2,849              2,849              2,849              1,989              2,322             
Net Pension Expense 33,309            33,309            33,309            24,767            23,879           
Telephone & Internet 5,250              5,250              5,250              5,250              4,467             
Supplies Office 3,000              3,000              3,000              3,000              1,173             
Supplies - Other 1,875              1,875              1,875              1,875              1,361             
Eligibility Processing 240,000          240,000          240,000          240,000          208,279         
Brokerage Fees-Dental-ACSIG 288,000          288,000          288,000          288,000          271,257         
Brokerage Fees-Dental-MD 425,000          425,000          425,000          350,000          402,435         
Travel and Conferences 16,500            16,500            16,500            16,500            15,930           
Mileage 6,375              6,375              6,375              6,375              3,759             
Dues & Memberships 5,250              5,250              5,250              1,125              4,645             
Postage & Meter 9,000              9,000              9,000              8,100              6,901             
Insurance Expense - -                   - -                   - -                   - -                   
Net, Operating-Rent 30,384            30,384            30,384            28,134            23,558           
Advertising - -                   - -                   
Contract Services - Actuarial 15,000            15,000            15,000            15,000            5,000             
Contract Services -PL-Investigation - -                   - -                   - -                   
Contract Services 6,375              6,375              6,375              6,375              
Audit Fees 11,625            11,625            11,625            11,100            9,274             
Other Services/Operating Expenses 7,500              7,500              7,500              7,500              1,749             
Capital Equipment/Depreciation 3,000              3,000              3,000              1,875              
Repairs & Maintenance 2,625              2,625              2,625              2,625              
Legal 1,500              1,500              1,500              1,500              
Accounting Services 11,250            11,250            11,250            11,250            9,800             
County Courier 3,000              3,000              3,000              3,000              
Shredding 1,500              1,500              1,500              1,124              547                
Copier & Scanner 14,250            14,250            14,250            14,250            10,381           
Claims Administration Services - -                   - -                   - -                   - -                   
Self-Insurance Fee - -                   - -                   - -                   - -                   
Claims Paid-WC - -                   - -                   - -                   - -                   
Claims Paid-PL - -                   - -                   - -                   - -                   
Physical Abilities Testing - -                   - -                   - -                   - -                   
Training - -                   - -                   - -                   - -                   
First-Aid Program - -                   - -             - -                   - -                   - -                   - -                   
Food Service Training - -                   - -             - -                   - -                   - -                   - -                   
Special Ed Training - -                   - -             - -                   - -                   - -                   - -                   
Bank Charge 40,000            - -             - -                   40,000            40,000            17,200            37,701           
Cobra Premiums 250,000          - -             - -                   250,000          250,000          242,000          188,075         
Dental Insurance Premiums 123,120,000    - -             - -                   123,000,000    123,120,000    123,000,000    122,317,587   
Vision Insurance Premiums - -                   - -             - -                   - -                   - -                   - -                   
Claim Development Expense - -                   - -             - -                   - -                   - -                   190,000         
Prior Year Adjustment - -                   - -             - -                   - -                   - -                   - -                   

Total Operating Expenditures 124,796,984    - -             - -                   124,676,984    124,796,984    124,514,518    123,927,690   
 Net Increase/(Decrease) 

from Operations 203,016          - -             - -                   323,016          203,016          (9,514,518)       846,006         
Non Operating Income/(Expense)

Interest Income 100,000          - -             100,000          100,000          60,000            100,706         
Change in FMV - -                   - -             - -                   - -                   - -                   35,863-           
Realized Gain/(Loss) - -                   - -             - -                   - -                   - -                   6,626             
GASB 68
Interfund Transfer & YE Close Oper - -                   - -             - -                   - -                   

Total Non Operating 
Income/(Expense) 100,000          $ - -             $ - -                   100,000          100,000          60,000            71,469           

Ending Cash $ 5,791,080        
 Net Increase/(Decrease) in 

Net Position 423,016          303,016          (9,454,518)       917,475         

$ 5,911,080       $ 5,791,080       $ (4,136,267)      6,235,726      
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Alameda County Schools Insurance Group (ACSIG)
Vision

2018/2019 Budget

  
Budget  Balance

2018/2019  Change in Year 2018/2019 2017/2018 2016/2017
Allocations Accruals to Date Budget Budget Actual

Audited - Beginning Net Position, as of  07/01/2017 $ 2,093,269       

Beginning Cash and Investments $ 2,093,269      $ 2,093,269    $ 2,094,297 2,094,297  

Operating Revenue:
Premiums Paid by Members $ 4,000,000      $ - -             $ $ 4,000,000       $ 4,000,000    $ 3,400,000 3,800,407  

Total Operating Revenue 4,000,000      - -             - -                   4,000,000       4,000,000    3,400,000 3,800,407  
Operating Expenditures:

Classified Salaries 28,534          - -             - -                   28,534            28,534         25,105 24,508       
Statutory Benefits 8,132            - -             - -                   8,132              8,132           5,655 8,045         
Health & Welfare 4,890            - -             - -                   4,890              4,890           3,900 4,704         
Employer Tax Expense 477               - -             - -                   477                 477             348 385            
Net Pension Expense 5,065            5,065              5,065           3,515 4,776         
Telephone & Internet 700               - -             - -                   700                 700             700 638            
Supplies Office 400               - -             - -                   400                 400             400 167            
Supplies - Other 250               - -             - -                   250                 250             250 195            
Eligibility Processing - -                 - -             - -                   - -                   - -                0
Brokerage Fees-Dental-ACSIG - -                 - -             - -                   - -                   - -                0
Brokerage Fees-Dental-MD - -                 - -             - -                   - -                   - -                0
Travel and Conferences 2,200            - -             - -                   2,200              2,200           2,200 2,276         
Mileage 850               - -             - -                   850                 850             850 537            
Dues & Memberships 700               - -             - -                   700                 700             150 664            
Postage & Meter 150               - -             - -                   150                 150             150 194            
Insurance Expense - -                 - -             - -                   - -                   - -                
Utility - Operating-Rent 4,051            - -             - -                   4,051              4,051           3,751 3,366         
Advertising 200               - -             - -                   200                 200             200
Contract Services - Actuarial 850               - -             - -                   850                 850             850
Contract Services -PL-Investigation - -                 - -             - -                   - -                   - -                0
Contract Services-PL-Legal - -                 - -             - -                   - -                   - -                0
Audit Fees 1,550            - -             - -                   1,550              1,550           1,480 1,325         
Other Services/Operating Expenses 1,000            - -             - -                   1,000              1,000           1,000 250            
Capital Equipment/Depreciation 400               - -             - -                   400                 400             250
Repairs & Maintenance 350               - -             - -                   350                 350             350
Legal 200               - -             - -                   200                 200             200
Accounting Services 1,500            - -             - -                   1,500              1,500           1,500 1,400         
County Courier 400               - -             - -                   400                 400             400
Shredding 200               - -             - -                   200                 200             150 78              
Copier & Scanner 400               - -             - -                   400                 400             400 292            
Claims Administration Services - -                 - -             - -                   - -                   - -                0
Self-Insurance Fee - -                 - -             - -                   - -                   - -                0
Claims Paid-WC - -                 - -             - -                   - -                   - -                0
Claims Paid-PL - -                 - -             - -                   - -                   - -                0
Physical Abilities Testing - -                 - -             - -                   - -                   - -                0
Training - -                 - -             - -                   - -                   - -                0
First-Aid Program - -                 - -             - -                   - -                   - -                0
Food Service Training - -                 - -             - -                   - -                   - -                0
Special Ed Training - -                 - -             - -                   - -                   - -                0
Bank Charge & WC Penalty Reimb - -                 - -             - -                   - -                   - -                0
Cobra Premiums - -                 - -             - -                   - -                   - -                0
Dental Insurance Premiums - -                 - -             - -                   - -                   - -                0
Vision Insurance Premiums 3,950,000      - -             3,950,000       3,950,000    3,340,000 3,677,690  
Claim Development Expense - -                 - -             - -                   - -                   - -                158,000     
Prior Year Adjustment - -                 - -             - -                   - -                   - -                0

Total Operating Expenditures 4,013,449      - -             - -                   4,013,449       4,013,449    3,393,754 3,889,490  
 Net Increase/(Decrease) 

from Operations (13,449)         - -             - -                   (13,449)           (13,449)        6,246 89,083-       
Non Operating Income/(Expense)

Interest Income 25,000          - -             25,000            25,000         30,000 23,999       
Change in FMV - -             - -                   - -                   - -                22,494-       
Realized Gain/(Loss) - -             - -                   - -                   - -                1,280         
GASB 68
Interfund Transfer - -                 - -             - -                   - -                   - -                0

Total Non Operating 
Income/(Expense) 25,000          $ - -             $ - -                   25,000            25,000         30,000 2,785

Ending Cash $ 2,104,820      
 Net Increase/(Decrease) in 

Net Position 11,551            $ 11,551         $ 36,246 -86,298

0 $ 2,104,820       $ 2,104,820    $ 2,130,543 2,007,999
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Alameda County Schools Insurance Group (ACSIG)
Property and Liability

2018/2019 Budget

  
Budget  Balance

2018/2019  Change in Year 2018/2019 2017/2018 2016/2017
Allocations Accruals to Date Budget Budget Actuals

Audited - Beginning Net Position, as of  07/01/2017 $ 650,067          

Beginning Cash and Investments $ 650,067        $ 650,067     $ 193,468     193,468$       

Operating Revenue:
Premiums Paid by Members $ 1,565,141      $ - -             $ $ 1,565,141       $ 1,565,141   $ 1,315,098   1,326,743$     

Total Operating Revenue 1,565,141      - -             - -                   1,565,141       1,565,141   1,315,098   1,326,743$     
Operating Expenditures:

Classified Salaries 19,442          - -             - -                   19,442            19,442       17,974       18,675$         
Statutory Benefits 7,927            - -             - -                   7,927              7,927         4,296         7,581$           
Health & Welfare 5,150            - -             - -                   5,150              5,150         1,950         4,704$           
Employer Tax Expense 322               - -             - -                   322                 322            264            274$              
Net Pension Expense 4,911            4,911              4,911         2,516         4,776$           
Telephone & Internet 350               - -             - -                   350                 350            350            318$              
Supplies Office 200               - -             - -                   200                 200            200            84$                
Supplies - Other 125               - -             - -                   125                 125            125            97$                
Eligibility Processing - -                 - -             - -                   - -                   - -              - -              
Brokerage Fees-Dental-ACSIG - -                 - -             - -                   - -                   - -              - -              
Brokerage Fees-Dental-MD - -                 - -             - -                   - -                   - -              - -              
Travel and Conferences 1,100            - -             - -                   1,100              1,100         1,100         1,139$           
Mileage 425               - -             - -                   425                 425            425            268$              
Dues & Memberships 350               - -             - -                   350                 350            75              332$              
Postage & Meter - -                 - -             - -                   - -                   - -              - -              49$                
Insurance Expense-NCR 1,402,695      - -             1,402,695       1,402,695   1,152,652   1,202,982$     
Utility - Operating-Rent 2,026            - -             - -                   2,026              2,026         1,876         1,683$           
Advertising 100               - -             - -                   100                 100            100            
Contract Services - Actuarial 5,425            - -             - -                   5,425              5,425         425            4,500$           
Contract Services -PL-Investigation - -                 - -             - -                   - -                   - -              
Contract Services-PL-Legal - -                 - -             - -                   - -                   - -              - -              
Audit Fees 775               - -             - -                   775                 775            740            663$              
Other Services/Operating Expenses 500               - -             - -                   500                 500            500            125$              
Capital Equipment/Depreciation 200               - -             - -                   200                 200            125            
Repairs & Maintenance 175               - -             - -                   175                 175            175            
Legal 100               - -             - -                   100                 100            100            
Accounting Services 750               - -             - -                   750                 750            750            700$              
County Courier 200               - -             - -                   200                 200            200            
Shredding 100               - -             - -                   100                 100            75              40$                
Copier & Scanner 100               - -             100                 100            100            72$                
Claims Administration Services 20,000          - -             20,000            20,000       9,067$           
Self-Insurance Fee - -                 - -             - -                   - -              - -              
Claims Paid-WC - -                 - -             - -                   - -              - -              
Claims Paid-PL 100,000        - -             100,000          100,000     50,000       27,495$         
Safety Inspection 12,445          - -             - -                   12,445            12,445       12,445       
Training - -                 - -             - -                   - -                   - -              - -              
First-Aid Program - -                 - -             - -                   - -                   - -              - -              
Food Service Training - -                 - -             - -                   - -                   - -              - -              
Special Ed Training - -                 - -             - -                   - -                   - -              - -              
Bank Charge & WC Penalty Reimb - -                 - -             - -                   - -                   - -              - -              
Cobra Premiums - -                 - -             - -                   - -                   - -              - -              
Dental Insurance Premiums - -                 - -             - -                   - -                   - -              - -              
Vision Insurance Premiums - -                 - -             - -                   - -                   - -              - -              
Claim Development Expense - -                 - -             - -                   (10,000)      43,945$         
Prior Year Adjustment - -                 - -             - -                   - -                   - -              - -              

Total Operating Expenditures 1,585,892      - -             - -                   1,585,892       1,585,892   1,239,538   1,329,569$     
 Net Increase/(Decrease) 

from Operations (20,751)         - -             - -                   (20,751)           (20,751)      75,560       (2,826)            
Non Operating Income/(Expense)

Interest Income 1,500            - -             - -                   1,500              4,200         750            2,740$           
Change in FMV - -                 - -             - -                   - -                   - -              - -              
Realized Gain/(Loss) - -                 - -             - -                   - -                   - -              - -              
GASB 68
Interfund Transfer - -                 - -             - -                   - -                   - -              - -              

Total Non Operating 
Income/(Expense) 1,500            $ - -             $ - -                   1,500              4,200         750            2,740             

Ending Cash $ 630,816        
 Net Increase/(Decrease) in 

Net Position (19,251)           (16,551)      76,310       (86)                

0 $ 630,816          $ 633,516     $ 269,778     193,382         
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Alameda County Schools Insurance Group (ACSIG)
Operations

2018/2019 Budget

  
Cash Activity  Balance

2018/2019  Change in Year 2018/2019 2017/2018
1/0/00 Allocations Accruals to Date Budget Budget

Audited - Beginning Net Position, as of  07/01/2017 $ - -                   

Beginning Cash and Investments $ $ - -              $ - -              

Operating Revenue:
Offset to Rent - Sub Lease $ $ $ - -                   $ - -                   $ $

Total Operating Revenue - -                 - -             - -                   - -                   - -              - -              
Operating Expenditures:

Classified Salaries - -              

Statutory Benefits - -              

Health & Welfare - -              
Employer Tax Expense - -              
Telephone & Internet - -              
Supplies Office
Supplies - Other
Eligibility Processing - -              
Brokerage Fees-Dental-ACSIG - -              
Brokerage Fees-Dental-MD - -              
Travel and Conferences - -              
Mileage - -              
Dues & Memberships - -              
Postage & Meter - -              
Insurance Expense - -              
Utility - Operating-Rent - -              
Advertising - -              
Contract Services - Actuarial - -              
Contract Services -PL-Investigation - -              
Contract Services-PL-Legal - -              
Audit Fees - -              
Other Services/Operating Expenses - -              
Capital Equipment/Depreciation
Repairs & Maintenance
Legal
Accounting Services
County Courier
Shredding - -              
Copier & Scanner - -              
Claims Administration Services - -              
Self-Insurance Fee - -                 - -             - -                   - -                   - -              - -              
Claims Paid-WC - -                 - -             - -                   - -                   - -              - -              
Claims Paid-PL - -                 - -             - -                   - -                   - -              - -              
Physical Abilities Testing - -                 - -             - -                   - -                   - -              - -              
Training - -                 - -             - -                   - -                   - -              - -              
First-Aid Program - -                 - -             - -                   - -                   - -              - -              
Food Service Training - -                 - -             - -                   - -                   - -              - -              
Special Ed Training - -                 - -             - -                   - -                   - -              - -              
Bank Charge & WC Penalty Reimb - -                 - -             - -                   - -                   - -              - -              
Cobra Premiums - -                 - -             - -                   - -                   - -              - -              
Dental Insurance Premiums - -                 - -             - -                   - -                   - -              - -              
Insurance - Vision - -                 - -             - -                   - -                   - -              - -              
Claim Development Expense - -                 - -             - -                   - -                   - -              - -              
Prior Year Adjustment - -                 - -             - -                   - -                   - -              - -              

Total Operating Expenditures - -                 - -             - -                   - -                   - -              - -              
 Net Increase/(Decrease) 

from Operations - -                 - -             - -                   - -                   - -              - -              
Non Operating Income/(Expense)

Interest Income - -              
Change in FMV - -              
Realized Gain/(Loss) - -              
Interfund Transfer & YE Close

Total Non Operating 
Income/(Expense) - -                 $ - -             $ - -                   - -                   - -              

Ending Cash $ - -                 
 Net Increase/(Decrease) in 

Net Position $ - -                   $ - -              $ - -              

0 $ - -                  $ - -             $ - -             
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Statutory Employer Tax Expense
Kimberly salary & benefits 194,415.23$  19,500.00$  59,266.72$    3,220.98$                 
(moves to Longevity III)

50% dental 97,207.61$    9,750.00$    29,633.36$    1,610.49$                 
30% wc 58,324.57$    5,850.00$    17,780.02$    966.29$                    
10% vision 19,441.52$    1,950.00$    5,926.67$      322.10$                    
10% p/l 19,441.52$    1,950.00$    5,926.67$      322.10$                    

Celina salary & benefits 90,922.50$    19,500.00$  22,048.90$    1,547.96$                 
80 % dental 72,738.00$    15,600.00$  17,639.12$    1,238.37$                 
10% wc 9,092.25$      1,950.00$    2,204.89$      154.80$                    
10% vision 9,092.25$      1,950.00$    2,204.89$      154.80$                    

Amy 100% COBRA 38,232.75$    9,750.00$    7,169.22$      740.68$                    
Dental

***assumes 2% salary increase

Telephone & Internet 7,000.00$      
Supplies Office 4,000.00$      
Supplies - Other 2,500.00$      
Eligibility Processing
Brokerage Fees-Dental-ACSIG
Brokerage Fees-Dental-MD
Travel and Conferences 22,000.00$    
Mileage 8,500.00$      
Dues & Memberships 7,000.00$      
Postage & Meter 10,000.00$    (this is 90% dental)
Insurance Expense-PIPS&NCR
PIPS payroll adjustment
Utility - Operating-Rent 40,512.00$    
Advertising 2,000.00$      
Contract Services 8,500.00$      
Contract Services -PL-Investigation
Contract Services-PL-Legal
Audit Fees 15,500.00$    
Other Services/Operating Expenses 10,000.00$    
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Capital Equipment/Depreciation 4,000.00$      
Repairs & Maintenance 3,500.00$      
Legal 2,000.00$      
Accounting Services 15,000.00$    
County Courier 4,000.00$      
Shredding 2,000.00$      
Copier & Scanner 15,000.00$    (this is 90% dental)
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pension WC DENTAL VISION PL
liability

31,106.44$  

15,553.22$  107,109.50$  313,230.05$  45,607.63$  30,750.94$  
9,331.93$    
3,110.64$     
3,110.64$     

14,547.60$  
11,638.08$   
1,454.76$    
1,454.76$    

6,117.24$     

15% 75% 10% 5%
1,050.00$      5,250.00$      700.00$       350.00$       

600.00$         3,000.00$      400.00$       200.00$       
375.00$         1,875.00$      250.00$       125.00$       

-$               -$               -$             -$             
-$               -$               -$             -$             
-$               -$               -$             -$             

3,300.00$      16,500.00$    2,200.00$    1,100.00$    
1,275.00$      6,375.00$      850.00$       425.00$       
1,050.00$      5,250.00$      700.00$       350.00$       

100.00$         9,000.00$      150.00$       
-$               -$               -$             -$             
-$               -$               -$             -$             

6,076.80$      30,384.00$    4,051.20$    2,025.60$    
300.00$         1,500.00$      200.00$       100.00$       

1,275.00$      6,375.00$      850.00$       425.00$       
-$               -$               -$             -$             
-$               -$               -$             -$             

2,325.00$      11,625.00$    1,550.00$    775.00$       
1,500.00$      7,500.00$      1,000.00$    500.00$       
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600.00$         3,000.00$      400.00$       200.00$       
525.00$         2,625.00$      350.00$       175.00$       
300.00$         1,500.00$      200.00$       100.00$       

2,250.00$      11,250.00$    1,500.00$    750.00$       
600.00$         3,000.00$      400.00$       200.00$       
300.00$         1,500.00$      200.00$       100.00$       
250.00$         14,250.00$    400.00$       100.00$       
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EXECUTIVE	
  SUMMARY	
  

	
  
	
  
	
  
	
  
TO:	
   	
   ACSIG	
  Executive	
  Committee	
  
	
  
FROM:	
   	
   Kimberly	
  Dennis	
  
	
  
DATE:	
   	
   February	
  8,	
  2018	
  
	
  
SUBJECT:	
   Strategic	
  Planning	
  2018	
  
	
  
	
  
	
  
	
   To	
   remain	
   in	
   compliance	
   with	
   CAJPA	
   Accreditation	
   standards,	
   a	
   strategic	
   planning	
  
session	
  must	
  be	
  conducted	
  every	
  2	
  years.	
  	
  Our	
  last	
  strategic	
  planning	
  session	
  was	
  in	
  July	
  2016.	
  	
  
That	
  session	
  was	
  facilitated	
  by	
  Betsy	
  Eubanks	
  and	
  was	
  held	
  at	
  Wente	
  Vineyards.	
  
	
  
	
   The	
   Executive	
   Director	
   will	
   discuss	
   future	
   strategic	
   planning	
   session	
   options	
   with	
   the	
  
Committee.	
  	
  
	
  
	
   	
  

    Alameda County Schools Insurance Group 
P.O. Box 2487 

Dublin, CA 94568 
Phone (925) 225-1030  

Fax (925) 225-0653 
www.acsig.com  
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CAJPA 
2018 Annual Conference 

SAVE THE DATE 

 
 
 
 

  
	
  
	
  
	
  

 

Tuesday, September 11 - Friday, September 14, 2018 

Lake Tahoe Resort, Harrah’s and Harveys 
South Lake Tahoe, CA 
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